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3,08 3,15 -2,3 -2,0 27,6 17,7
Ibex 35 8482 8623 -1,6 -0,8 -2,7 -1,3
PSI 20 6067 6101 -0,6 1,0 8,9 20,7
MIB 24447 24960 -2,1 -3,4 -10,6 -1,2
DAX 14152 14424 -1,9 -3,1 -10,9 -6,8
CAC 40 6499 6646 -2,2 -3,6 -9,1 6,0
Eurostoxx50 3825 3918 -2,4 -3,4 -11,0 -3,3
FTSE 100 7588 7614 -0,3 0,1 2,8 10,2
S&P 500 4481 4525 -1,0 -2,6 -6,0 9,8
Nasdaq 13889 14204 -2,2 -3,8 -11,2 1,5
Nikkei 225 27350 27788 -1,6 -2,4 -5,0 -8,0
MSCI Emerging Index 1143 1157 -1,2 -0,6 -7,3 -14,7
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124,5 126,2 -1,3 -1,5 25,6 48,6
101,1 106,6 -5,2 -10,9 29,9 60,0

Dutch TTF Natural Gas (EUR/MWh) 106,8 108,6 -1,6 -10,2 51,8 453,7
1925,4 1923,6 0,1 -0,4 5,3 10,8
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 Sentiment deteriorated across financial markets on Wednesday, as investors digested the hawkish narrative in the 
accounts of the Fed’s latest meeting and the likely new imposition of sanctions against Russia.  

 The minutes of the March meeting confirmed a broad support among Fed officials for starting unwinding asset 
holdings in the balance sheet as soon as next month, with a maximum pace of $95bn per month. There were also 
voices in favour of more aggressive interest rate hikes in upcoming meetings.

 The debate about quantitative tightening strengthened the upswing in bond yields in the US, a trend extended across 
Europe. Equity indices fell sharply while the USD appreciated against its peers. In commodity markets, oil prices ticked 
down amid concerns of subdued demand in China and after a plan by the IEA to release strategic reserves.

 Today, the ECB will release its accounts of the March meeting. 
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