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11/25 11/24 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)

3.58 3.55 0.7 5.3 48.1 56.5
Ibex 35 8417 8388 0.3 3.6 -3.4 0.2
PSI 20 5878 5880 0.0 1.9 5.5 8.3
MIB 24719 24731 0.0 0.2 -9.6 -4.4
DAX 14541 14540 0.0 0.8 -8.5 -4.7
CAC 40 6712 6707 0.1 1.0 -6.2 -0.4
Eurostoxx50 3962 3962 0.0 1.0 -7.8 -3.1
FTSE 100 7487 7467 0.3 1.4 1.4 6.3
S&P 500 4026 4027 0.0 1.5 -15.5 -12.4
Nasdaq 11226 11285 -0.5 0.7 -28.2 -27.5
Nikkei 225 28283 28383 -0.4 1.4 -1.8 -1.6
MSCI Emerging Index 941 946 -0.5 -0.2 -23.6 -23.1
MSCI Emerging Asia 501 502 -0.3 -0.2 -24.9 -24.8

2160 2212 -2.4 -0.7 1.4 5.9
Shanghai 3102 3089 0.4 0.1 -14.8 -13.0

20.50 20.42 0.4 -11.3 19.0 -28.4

11/25 11/24 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1.040 1.041 -0.1 0.7 -8.6 -8.1
0.86 0.86 0.1 -1.0 2.2 1.3
0.98 0.98 0.1 -0.3 -5.2 -5.8

139.19 138.54 0.5 -0.8 21.0 22.8
7.17 7.15 0.2 0.6 12.7 12.1

19.33 19.38 -0.2 -0.6 -5.8 -11.8

11/25 11/24 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

114.9 116.5 -1.4 0.1 15.9 14.8
83.6 85.3 -2.0 -4.6 7.5 13.9

Dutch TTF Natural Gas (EUR/MWh) 124.4 123.8 0.5 7.7 76.8 34.5
1754.9 1755.2 0.0 0.2 -4.1 -2.6Gold (US$/ounce)
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 In the last session of the week, investors weighed better-than-expected economic data in the euro area with mixed 
signals from central banks about the pace of rate hikes in the coming meetings, including from ECB member Schnabel.

 In the euro area, Germany's Q3 GDP growth was revised upwards to 0.4% q/q while confidence indicators for 
November rose in Italy and France. Regarding price pressures, October's PPI inflation in Spain eased from 35.6% to 
26.1% y/y. The central bank of China decided to lower the required reserve ratio by 0.25pp to 11%.

 In this context, yields on sovereign bonds rose in the euro area while edging modestly down in the US. Equities were 
mixed, the euro fluctuated around $1.04 and oil prices declined modestly. 

 This week the focus will be on the EC November confidence indicators (Tue.), the EZ inflation and the second estimate 
for Q3 US GDP (Wed.), the US labor market report (Fri.) and the manufacturing PMI for the main economies (Thu.). 
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