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ANNOUNCEMENT

Fitch Ratings upgrades Banco BPI rating

Banco BPI, S.A. informs that the rating agency Fitch Ratings has upgraded Banco BPI rating,
from BBB to BBB+, with Stable Outlook. As a result, the agency also upgraded the ratings on
Banco BPI long-term senior preferred debt and long-term deposits from BBB+ to A-.

This decision reflects Fitch Ratings' view that Banco BPI's inclusion in the resolution perimeter
of CaixaBank group (single-point-of-entry) and the sustainable build-up of internal resolution

debt buffers results in a higher likelihood of support being available to Banco BPI. Fitch
Ratings reaffirmed Banco BPI's standalone assessment (Viability Rating) of bbb-.
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