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2,38 2,44 -6 -9 -55 5
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5,01 5,11 -10 -2 14 23
4,39 4,43 -4 -20 -4 18
3,92 4,02 -10 -23 5 44

12/14 12/13 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)

3,78 3,88 -2,5 -4,0 3,0 12,2
Ibex 35 10172 10096 0,7 0,3 23,6 21,7
PSI 20 6506 6457 0,8 -0,4 13,6 12,4
MIB 30359 30296 0,2 0,8 28,1 23,5
DAX 16752 16766 -0,1 0,7 20,3 15,9
CAC 40 7576 7531 0,6 2,0 17,0 12,6
Eurostoxx50 4539 4530 0,2 1,5 19,7 14,2
S&P 500 4720 4707 0,3 2,9 22,9 18,1
Nasdaq 14762 14734 0,2 2,9 41,0 32,1
Nikkei 225 32686 32926 -0,7 -0,5 25,3 16,1
MSCI Emerging Index 993 973 2,0 2,3 3,8 1,9
MSCI Emerging Asia 525 517 1,6 1,9 2,2 -0,6

2587 2505 3,3 5,0 21,5 25,4
Shanghai 2959 2969 -0,3 -0,2 -4,2 -6,8

12,48 12,19 2,4 -4,4 -42,4 -41,0

12/14 12/13 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

1,099 1,087 1,1 1,8 2,7 2,9
0,86 0,86 -0,1 0,5 -2,7 0,2
0,95 0,95 0,6 0,9 -3,6 -3,4

141,89 142,89 -0,7 -1,6 8,2 4,7
7,11 7,17 -0,8 -0,5 3,1 2,3

12/14 12/13 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

98,6 96,4 2,3 0,8 -12,6 -13,9
76,6 74,3 3,2 3,5 -10,8 -7,4

TTF Natural Gas-1M Future (€/MWh) 34,9 35,8 -2,7 -12,8 -54,3 -73,5
TTF Natural Gas-Dec.-24 Future (€/MWh) 41,7 42,2 -1,2 -7,4 -50,2 -68,5

2036,4 2027,7 0,4 0,4 11,6 12,7
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 The ECB's caution regarding a pivot in its hiking cycle weighed on investors in yesterday's session. Lagarde's press 
conference appeared hawkish in contrast to Powell's and the Fed's dot plot on Wednesday, which cooled market 
expectations for rate cuts in 2024 in both sides of the Atlantic. 

 Government bond yields, which had fallen sharply across the board at the start of the session, reversed some of this 
move. The reaction in equity markets was very similar. Most European indices ended the session with some gains, but 
larger gains from earlier in the day were eventually erased. In the US, the main stock indices also posted modest gains.

 The slight divergence between the ECB and the Fed had the biggest impact on the FX market. The USD weakened sharply 
against the Euro, hovering around 1.10, while the Yen also extended its weekly gains against the Dollar. In commodities, 
oil traders remained focused on the Fed's message, with the Brent barrel extending its weekly gains.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, 

but Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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