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Main messages

Activity

 The national accounts base year was changed to 2021, resulting in upward revisions of real growth in 2022 and 2023, bringing accumulated  
GDP growth since Q4 2019 to 6,8%, 4 tenths more than in the previous series. In 2024, there were slight adjustments, but they had no impact 
in our forecasts. Indicators for Q3 are giving mixed signals, with the main synthetic indicators suggesting an acceleration in activity in 
September. We highlight the recovery in the European Commission's economic sentiment indicator, which rose to 104 points in September, 2,9 
points more than in August, and the improvement in consumer sentiment and in the other sectors of activity, with the exception of 
construction. Despite this more recent signs that activity may have accelerated in September, we continue comfortable with our current  
scenario: annual GDP growth in 2024 of 1,7% and 2,3% in 2025.

 In a move contrary to that of the Eurozone and its main countries, inflation in Portugal rose again in September to 2,1% (1,9% in August) and 
2,8% in core inflation (2,4% in August). The dynamics of the core component, traditionally strong this month, exceeded our forecasts with a 
monthly increase of 1,6% (we forecasted 1,2%). On the other hand, the behaviour of unprocessed food and energy prices was more benign 
(year-on-year inflation of 0,9% and -3,5% respectively).

 In the labor market, latest data support our expectation that it will remain a relevant factor supporting activity, but the pace of job creation
is seen to moderate. Employment increased year-on-year for the 41st consecutive month in August and remains near the monthly maximum
(recorded in May). The unemployment rate remains considerably below the historical figures, having declined to 6,4% in August (vs 9,3% on
average in the months of August of 5 pre-pandemic years). 

 In Q2 2024, the House Price Index recorded a year-on-year change of 7,8%. On a quarterly basis, the house price index grew by 3,9%, 3,3 p.p. 
more than in the previous quarter; this was the highest quarterly change in the series. This behaviour was accompanied by a quarter-on-quarter 
increase in the average price of houses sold. The announcement of Government measures for the sector may have had the effect of 
repositioning some market players, with an impact on price behaviour. In particular, the exemption from paying IMT for people up to the age of 
35 (which only came into force in August) may have influenced the anticipation of other buyers outside this age group. The expectation of 
monetary easing by the ECB (which was confirmed in June) is also contributing to this performance.

 Portugal registered a surplus in the current account of 2,5% of GDP in the first seven months of 2024, continuing to support the decline of the
external debt. Foreign debt fell to 50% of GDP in H1 2024, minus 3,7 p.p. than in the end of 2023. In nominal terms, external debt reached 
136,9 MM€, the lowest level since 2009.

 On an accrual basis, budget balance registered a surplus of 2,5% of GDP in the Q1 2024. According to the budget execution in H1 and  
considering measures that have been announced in the meantime (such as the revision of the personal income tax brackets or the revision of 
the careers of some public sector professions), we estimate that the budget surplus could reach around 0,6% of GDP in 2024, which, if it were 
to materialize, would be 0,3 p.p. higher than the Government's and BPI Research's forecasts.

Banking
Sector

 NPLs ratio improved in Q2. The total NPL ratio fell to 2,6% in Q2 2024, due to an improvement in ratios of credit to consumption and NFC and 
stabilization of the ratio for housing credit. 
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Main economic forecasts

Source: BPI Research.

Forecasts

%, yoy 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

GDP 2,0 3,5 2,8 2,7 -8,3 5,7 6,8 2,3 1,7 2,3

   Private Consumption 2,6 2,1 2,6 3,3 -7,0 4,7 5,6 1,6 1,6 1,9

   Public Consumption 0,8 0,2 0,6 2,1 0,4 4,5 1,4 1,0 1,0 0,8

   Gross Fixed Capital Formation (GFCF) 2,5 11,5 6,2 5,4 -2,2 8,1 3,0 2,6 1,6 5,0

   Exports 4,4 8,4 4,1 4,1 -18,8 12,3 17,4 4,1 3,7 4,6

   Imports 5,0 8,1 5,0 4,9 -11,8 12,3 11,1 2,2 3,5 4,8

Unemployment rate 11,5 9,2 7,2 6,6 7,0 6,7 6,1 6,5 6,5 6,4

CPI (average) 0,6 1,4 1,0 0,3 0,0 1,3 7,8 4,3 2,4 2,1

External current account balance (% GDP) 1,2 1,3 0,6 0,4 -1,0 -0,8 -1,1 1,4 1,2 1,4

General Government Balance (% GDP)  -1,9 -3,0 -0,3 0,1 -5,8 -2,9 -0,3 1,2 0,3 0,4

General government debt (% GDP) 131,5 126,1 121,5 116,6 134,9 125,5 112,4 99,1 94,7 90,7

Risk premium (PT-Bund) (average) 307 269 138 100 90 60 100 70 67 73
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				Sweden		1.4540713999		1.7849979944		2.2462896109		3.2591255515		4.2418772563		6.1973525872		7.7015643803		9.1456077016		9.8275170477		10.5194544725		11.3016446049		12.3646209386		13.5178499799		14.7011632571		15.9145607702		16.9374247894		17.6594464501		18.4717208183		19.7954271961		20.9787404733		22.332531087		24.4685118331		26.7649418371		28.880866426		32.2202166065		35.7902125953		39.2097874047		43.3313277176		47.5531488167		49.7793822704		52.005615724		54.0814279984		59.1756919374		62.5952667469		66.1953469715		67.0878459687		68.0405134376		69.8856799037		70.0962695548		70.1363818692		71.3196951464		72.0116325712		72.8840754112		74.6389891697		75.1203369434		75.8423586041		75.5314881669		76.2033694344		77.3365423185		80.59566787		81.3778580024		79.7332531087		80.9967910148		83.6341756919		85.5796229442		85.6999598877		84.1355796229		81.7990373045		80.5254713197		80.675892499		80.174488568		80.4151624549		80.7059767349		79.9137585239		80.2747693542		80.0541516245		78.9711191336		79.091456077		78.1087043722		78.3594063377		79.9237866025		80.5154432411		80.4953870838		80.0441235459		80.1444043321		80.7661452066		78.9911752908		77.3064580826		76.2434817489		75.5615724027		75.9125551544		75.8323305255		76.8351383875		77.9783393502		78.8307260329		79.5728038508		79.6329723225		81.8090653831		84.1556357802		86.5423184918		90.8443642198		97.0016044926		100.8122743682		103.3393501805		105.2146008825		107.1199358203		113.5078219013		118.7224227838		124.3782591256		130.4953870838		132.0296831127		132.390693943		135.5695948656		139.6911351785		144.2739671079		144.9458483755		144.1335740072		142.7196149218		143.9530685921		147.7236261532		150.3409546731		150.210589651		148.8668271159		146.038908945		146.0589651023		146.490172483		142.3485760128		134.5968712395		126.504211793		121.3497793823		118.0204572804		117.9602888087		112.4548736462		102.085840353		90.443241075		80.9566787004		72.6734857601		68.2009626955		65.0521460088		59.4665062174		54.5527476935		50.6919374248		46.5202567188		42.5090252708		40.8042519053		38.7484957882		37.5451263538		37.0236662655		34.6169273967		33.4636983554		32.3104693141		30.5455274769		29.9037304452		28.9109506619		28.590052146		28.6101083032		28.9009225832		28.4897713598		29.5226634577		28.800641797		29.1415964701		30.2246289611		31.5082230245		33.0926594465		34.2759727236		35.4993983153		35.8102687525		37.06377858		38.4075411151		39.8415563578		40.443241075		41.3056558363		40.5334937826		40.7841957481		40.8744484557		40.6738868833		39.9318090654		39.4805455275		38.6582430806		37.6554352186		37.4949859607		37.35459286		35.4292017649		33.4436421982		31.1572402728		27.7075812274		25.4412354593		24.8094665062		27.2864019254		25.5615724027		22.1520256719		20.7882069795		20.3670276775		18.7625350983		18.1909346169		22.1119133574		21.3497793823		20.617729643		22.4227837946		25.5415162455		25.5415162455		25.5415162455		21.3196951464		28.3192940233		30.5154432411		31.6486161252		32.6113116727		32.6113116727		32.6113116727		26.8652226233		37.3947051745		38.8688327316		41.0649819495		44.3040513438		44.3040513438		44.3040513438		44.3040513438		51.3537906137		53.0284797433		57.4608904934		60.6297633373		60.6297633373		60.6297633373		60.6297633373		67.2783794625		69.40433213		72.6333734456		75.4913758524		75.4913758524		75.4913758524		75.4913758524		82.1099077417		84.9277978339		88.1668672282		89.4203770558		89.4203770558		89.4203770558		89.4203770558		102.6373846771		107.0798235058		114.6911351785		121.7709586843		121.7709586843		121.7709586843		121.7709586843		151.7348576013		166.2755716005		188.1267549138		212.144003209		212.144003209		212.144003209		212.144003209		282.3104693141		304.6028880866		328.8708383474		359.6770958684		359.6770958684		359.6770958684		359.6770958684		465.8543922984		489.3100681909		503.3894905736		531.4881668672		531.4881668672		531.4881668672		531.4881668672		580.6959486562		588.8086642599		594.5748094665		620.0762133975		620.0762133975		620.0762133975		620.0762133975		634.977938227		639.861612515		651.7248295227		659.5868431608		659.5868431608		659.5868431608		659.5868431608		685.1083032491		699.0774167669		717.8900922583		708.1528279182		708.1528279182		708.1528279182		708.1528279182		723.7464901725		744.8756518251		765.8744484557		771.8511833133		771.8511833133		771.8511833133		771.8511833133		804.963898917		826.584436422		850.6117127958		884.556758925		884.556758925		884.556758925		884.556758925		919.6450060168		915.1123144805		835.5395106298		761.6325711994		761.6325711994		761.6325711994		761.6325711994		877.4969915764		890.4332129964		801.373846771		704.5627757722		704.5627757722		704.5627757722		704.5627757722		805.3449659045		739.0693943041

				Portugal		1.0725429017		1.6283151326		2.3693447738		3.2078783151		4.348673947		4.3194227769		7.5760530421		9.8186427457		12.2854914197		15.3081123245		19.7932917317		22.6306552262		28.6271450858		33.9801092044		40.5226209048		48.761700468		55.7429797192		59.2531201248		68.2039781591		76.0822932917		80.4309672387		86.4469578783		90.1326053042		94.364274571		94.2862714509		98.2839313573		98.9274570983		101.5210608424		109.2433697348		105.4699687988		103.5783931357		102.6326053042		97.5526521061		95.9438377535		95.622074883		89.0795631825		89.3233229329		87.0514820593		89.0503120125		87.1392355694		86.2031981279		81.874024961		71.4216068643		72.2016380655		70.9730889236		69.1595163807		67.0241809672		62.5390015601		60.4914196568		61.7102184087		53.6758970359		49.4929797192		45.4465678627		42.1509360374		40.9516380655		42.531201248		43.5939937598		39.1380655226		36.242199688		35.608424337		35.013650546		35.3646645866		31.9227769111		31.5132605304		35.2964118565		36.6029641186		35.9301872075		36.3689547582		33.9118564743		31.1719968799		28.5881435257		29.8849453978		29.6606864275		30.3139625585		30.1677067083		30.8112324493		31.9520280811		32.7905616225		33.0830733229		33.775351014		34.0386115445		33.765600624		35.1111544462		35.8814352574		36.7492199688		37.8315132605		39.6840873635		39.9473478939		41.9169266771		42.0046801872		42.0631825273		41.2831513261		41.5366614665		40.8541341654		42.2776911076		43.3014820593		43.0089703588		43.8475039002		43.8280031201		43.77925117		43.2917316693		43.9450078003		43.2039781591		43.9157566303		43.9255070203		45.6903276131		46.0803432137		48.3229329173		47.5429017161		46.850624025		46.6263650546		45.7585803432		45.7488299532		46.0998439938		46.4508580343		46.1875975039		45.622074883		46.3631045242		47.4063962559		46.9286271451		49.0639625585		47.4453978159		47.8354134165		47.8744149766		48.4789391576		48.5861934477		47.9816692668		47.0066302652		46.2070982839		45.2613104524		43.7012480499		41.8389235569		39.996099844		39.1283151326		36.4079563183		35.608424337		33.9411076443		32.7515600624		31.0744929797		30.2554602184		29.2024180967		28.4711388456		27.5643525741		27.2815912637		27.1353354134		26.3065522621		26.1505460218		25.9262870515		25.1755070203		24.4149765991		24.6294851794		24.7172386895		25.4485179407		26.1310452418		26.4333073323		26.0432917317		25.7312792512		25.9847893916		26.9793291732		27.8178627145		28.5783931357		27.8861154446		28.4223868955		28.5588923557		28.2273790952		28.9294071763		29.7484399376		30.4699687988		32.0885335413		33.8046021841		35.7449297972		36.8369734789		37.0027301092		38.3385335413		39.5768330733		41.4001560062		43.7890015601		45.4465678627		46.6751170047		48.5861934477		51.3553042122		53.1688767551		55.9574882995		57.1567862715		60.598673947		64.1965678627		66.0881435257		68.1844773791		71.6166146646		75.2632605304		78.8026521061		81.1134945398		84.7601404056		85.4914196568		87.0124804992		88.0460218409		90.1131045242		93.8865054602		93.8085023401		91.9754290172		94.5397815913		96.6848673947		97.503900156		98.5569422777		99.6684867395		103.100624025		104.1829173167		103.8319032761		105.2164586583		110.9399375975		115.7663806552		123.1961778471		127.3400936037		135.3744149766		140.4446177847		152.6033541342		164.7620904836		181.5327613105		193.135725429		202.4180967239		214.2648205928		228.3931357254		243.9060062403		263.3287831513		278.0031201248		297.7281591264		312.2269890796		323.9079563183		344.2960218409		362.7047581903		383.4048361934		403.3736349454		421.4508580343		433.2098283931		438.6407956318		445.6610764431		494.0425117005		505.1579563183		531.0062402496		559.974648986		591.244149766		607.3225429017		612.3732449298		621.879875195		637.6267550702		657.0982839314		682.4005460218		711.3884555382		768.5744929797		786.6712168487		771.0120904836		796.2070982839		805.3627145086		803.724648986		794.0132605304		793.5062402496		794.5007800312		797.9621684867		803.2663806552		791.4781591264		774.5709828393		755.635725429		705.8209828393		685.8229329173		661.3787051482		629.9629485179		614.8108424337		611.0569422777		601.7550702028		587.6462558502		577.7593603744		566.1271450858		534.4481279251		530.8989859594		526.4625585023		525.9847893916		515.5713728549		517.8822152886		530.9087363495		536.251950078		530.4114664587		508.4535881435		503.5783931357		498.722698908		494.1497659906		499.0737129485		511.2031981279		502.0963338534		470.9048361934		446.850624025		445.8658346334		452.6716068643		465.629875195		497.8744149766		523.3716848674		517.5799531981		518.0674726989		540.2008580343		564.7718408736		617.6677067083

				Germany		1.231894519		1.3955055098		1.7323516674		2.2628843655		2.4445406862		4.3633607622		5.4208170925		6.8151195804		8.5570954237		10.9005822626		14.5144603243		17.850440306		23.071555748		25.7615129205		28.6716231173		33.5402531158		37.9300803619		42.6050238198		50.3585005534		56.7778258987		63.8924979549		67.7301381069		71.7157499639		75.2502285742		78.852076416		83.5787498195		85.7887012175		88.878061691		90.527404841		89.4061883451		89.83807324		91.3971897406		89.3159616958		85.7754679756		80.8587170973		79.1095231221		76.0153505606		71.6411626005		68.4290938838		63.6446754247		60.437418796		56.8427890862		54.2093739474		52.5612338194		48.8763774602		44.9352774169		42.0432125499		39.4928059285		38.0215100332		35.98960589		34.5098888408		34.3498869159		32.2241470574		30.4496896203		27.2845387614		26.0153505606		24.6378903806		22.9620807468		22.5157595881		21.0697271546		19.6104614792		18.7539098215		17.8179587123		16.9734372744		16.623357875		15.9508685819		15.108753188		13.7974592176		13.4209133343		12.9745921755		12.8783504162		12.5102256869		12.9577498677		12.4043597517		11.538183918		10.9739666041		10.4205764881		10.164332804		9.6530484577		9.6590635677		8.933641307		9.2849237284		9.2500360907		8.9468745489		8.4704778403		8.4728838843		7.3396371686		6.7946682065		6.5576728743		6.2725566623		6.5733121601		6.5227852365		6.6274481498		6.3832346855		6.0127039122		5.4075838506		5.1778066503		4.9059236803		4.94201434		4.9179539002		5.2608151677		5.3931475867		6.4301525432		6.4662432029		6.2797747943		6.6430874356		6.8079014484		7.1868533757		7.6379866224		8.0361869015		8.1925797604		8.650931139		8.6316827872		8.8542418555		8.6208555892		8.7688272942		7.8834031086		7.7967855252		7.8533275588		7.5200904673		7.5742264569		7.0533179347		7.011212165		6.7730138107		6.3712044656		6.317068476		6.2869929262		6.181126991		6.0608247919		6.0115008902		6.1113517155		6.3339107839		6.2893989702		6.2701506184		6.3290986959		6.4650401809		6.7092536452		7.0737693085		7.5682113469		7.9026514605		8.1179923969		8.3393484433		8.7231124585		9.2103363649		9.7264327992		10.0500457148		10.3207256629		10.2076415957		10.5697512151		10.9607333622		11.8341273278		12.220297387		12.7195515134		12.7821086569		12.777296569		13.7096386122		14.2353592224		14.8128097782		15.3337183004		16.1108705067		16.2203455079		16.5860641933		17.5508878302		18.3966122901		18.7587219094		19.5527164237		20.2504691786		20.4008469275		20.6991963813		21.1900293537		21.706125788		21.836052163		22.0032722198		22.0574082094		22.0718444733		22.0128963957		21.7771040855		21.5280785333		21.2995043549		21.1106299023		20.7569414369		20.6883691834		20.7328809971		21.0576969347		20.9013040758		20.9602521534		21.1467205621		21.1840142438		21.6327414465		22.1741013426		22.1596650787		22.8562148116		23.4084019056		24.310668399		25.2201530244		26.3149030364		26.7516000192		26.3870843559		27.0138588133		27.1786728261		27.9065011308		28.844858284		29.123959386		29.5967470285		30.5675857755		30.625330831		31.3315047399		31.86925557		32.6343775564		32.5958808527		33.2130311342		35.023579231		35.7477984698		38.6314421828		41.618545787		44.2507579039		46.2405562774		48.0847889899		53.1964294307		56.3531591357		62.0446561763		68.0525480006		73.899234878		77.7597324479		80.7203695684		87.092777056		94.3939175208		104.4042635099		105.7853327559		116.5186949617		125.5293296761		134.0034165825		141.2444059477		151.7070882056		162.5691737645		175.9383571532		189.9980751648		201.0562533083		211.3408883114		231.6178239738		230.4268322025		253.4635003128		273.4444925653		284.6855300515		289.0934026274		294.6513642269		287.3875174438		303.4911698186		310.9487031423		318.1728501997		321.6363505125		322.3413213994		311.1014869352		298.2628362446		320.7569414369		311.4299119388		313.2103844858		312.9372984938		312.636542996		300.4463211588		309.9898946153		297.7467398104		310.1210240123		306.7682017227		305.0334440114		304.0770415283		304.0577931765		303.6259082816		301.8634810644		301.3197151244		300.7783552283		292.8107405803		307.552572061		315.4119147298		304.5859198306		320.0964823637		310.9559212742		323.9281074058		331.6250421058		341.1854578702		355.0346470333		345.6871661614		356.5853423801		367.9767576151		375.9022664934		396.1852172658		390.8353784707		385.4626822578		402.064385737		410.3532072566		420.7822048987		413.2428660796		383.0746836052		373.1040373418		370.325056542		379.4114816419		362.1372888696		381.7465473269		368.7394735576		331.7910591406		318.8272941629		323.5335161927		315.1893556614		293.7707521293		285.2353111015

				France		1.4401994122		1.7125448139		2.1526057454		2.7219153421		3.5004846825		3.4697111908		5.5761566986		6.7640134788		6.7732455263		9.9890754104		11.5446754166		13.5957286394		16.2237848317		18.6825868197		20.7951870259		24.0540997984		28.7916788478		31.6797710452		35.4526011294		41.4811281562		45.184717884		51.0778415473		55.0276192088		58.4173193211		68.5679555631		73.853302765		74.2533581573		79.5402440338		50.6454739887		48.4297825853		47.3357849548		38.5037928329		39.8778292379		39.6716468434		36.2404025173		31.316643843		105.3930544229		103.5266421505		118.6348879076		116.1176162853		132.2306165469		127.1022141527		159.2297395024		159.5944053792		159.27589974		168.7495191642		165.5875428906		157.1340647167		159.0512532505		159.4097644289		82.3021649151		83.1407425644		61.1130771953		53.9382376021		36.4588943084		34.3586034989		29.7210382976		28.5962671755		25.6958655814		23.3124586481		26.9068024803		30.6780938899		27.1699158345		25.4019787355		24.8111276946		19.6227169916		15.9622101522		19.0026311335		18.1163545722		18.0963518026		17.5162714837		17.1762244003		16.9946607992		16.0468372544		10.4245203182		9.6951885646		10.0413903464		10.0675478143		9.0089396993		9.0258651198		8.2596051761		7.7226077457		11.8785678017		12.0032004431		14.1265713714		14.2665907587		14.209659799		12.4432613747		6.7378560108		13.0356510902		12.7663830377		12.8063885769		14.0065547537		13.9280823499		14.3866073764		15.0836269637		10.4999153729		10.8199596867		8.8227600745		9.0674093336		8.6504285209		10.6660922282		16.3807296395		10.573771753		10.8907387177		10.9630564232		10.9661337724		10.7630287271		10.986136542		10.4368297149		10.269114185		10.9784431691		10.9030481144		9.6782631441		10.4614485083		10.1198627502		10.8922773923		10.8199596867		10.4383683895		10.0367743226		9.5259343601		10.8738132972		10.4983766983		11.3508024188		11.6416119155		10.7984182425		10.4952993491		11.1446200243		12.341708852		11.758551184		11.353879768		11.4000400055		11.8462556354		11.5462140912		11.5354433691		12.9094797741		13.1264328907		13.2787616747		14.4973919466		15.0759335908		14.8251296333		14.80051084		16.4391992737		17.2116139158		18.354849133		19.6165622932		20.3535874198		20.1997199612		20.1981812866		22.4277207613		23.0062624056		24.2171993045		24.7788155283		26.7729377914		26.7452416488		26.7990952593		30.2503423551		31.558215753		33.2938406856		35.2771922266		37.7621516825		42.6043606038		47.2203843609		43.0505762336		44.816974658		47.9927990029		52.9150190026		56.9494237664		62.1870720561		69.3342155068		65.0951670231		68.4833284609		64.9274514933		78.0446523365		85.3041190319		88.7661368497		92.4020248958		96.1917804004		100.7847240387		105.9254358296		109.4982382176		115.3836685079		123.2616823868		126.856026219		130.3795910203		135.1833330769		148.003569725		145.786339647		148.6605837731		157.7033743134		159.2097367328		164.2612053977		168.44947762		173.1855179948		177.9815666785		184.750196181		192.3912541737		197.8073887154		199.766121463		204.9145266268		212.1032142912		221.470665169		231.6182240618		236.0542228924		242.6551368651		239.4285362589		239.7039590097		246.1279254051		250.4546783401		249.2283546953		253.7335938822		256.7617054669		256.9155729255		258.8019879676		267.5139634719		269.9019864289		277.5707405641		296.7380098783		304.8960625317		312.4555707713		321.1044606176		334.3924543398		360.0975519687		380.4019018018		404.4298441323		431.0996907264		444.4092258928		458.3588496869		471.3898847533		507.4117954794		540.876429044		569.4773122432		555.1353264298		653.2996876491		685.3902848087		707.7749226816		733.7092828238		770.3943622963		774.9580711175		800.1030911972		941.3564955148		1021.7137757536		908.6242710529		934.7709682879		962.6440584081		1026.3297995107		1075.4842978259		977.8477019895		977.8477019895		976.0874582635		954.5706328569		915.4744503085		910.6845563232		881.4697419643		733.6938960779		692.1512209383		807.5102706529		750.4716037605		692.4820359742		586.3365696789		547.2049976151		522.0292040436		502.5003462018		472.2623132434		442.0627471496		424.6895724023		394.7161914727		367.8986321183		359.1343416781		301.8371774553		279.2663599575		267.0354356757		248.9513932698		241.5842193534		238.228370082		235.688018341		242.0212029358		238.8222984721		240.1624840363		241.262636365		222.0645935591		246.2479420227		244.4600021541		249.5237802157		254.896831869		263.5303349695		270.4451385576		277.4399532243		280.2865012079		284.2085827268		280.8604268283		281.4189657029		293.4914065024		303.9128494715		308.6719699651		283.0407287163		282.9084027019		282.6606760936		296.1917804004		298.7213614193		303.8651505593		282.3821759936		281.9144189195		279.0278653967		292.8205443831		308.5057931098

				USA		1.4136522611		1.9682295106		2.7704404823		4.12080857		6.0511287206		7.8331743586		10.4972240565		13.9078435689		17.0946755693		20.6746643187		25.9945092572		31.5118497322		37.2740724436		42.9742338641		49.2766649546		56.7616234989		65.8277692176		74.3078484604		82.1945239318		90.2728862475		96.7037200088		102.8633795583		109.0239562697		114.8769780126		120.4089930785		125.2115586861		128.1330251669		130.7053586715		132.1923838873		132.9407880255		130.8242840023		130.1581187174		130.3369652946		128.9853743244		127.8603223518		127.3549661262		125.8462347445		125.0580869225		124.3589038081		123.7168904542		124.113715851		123.9076601365		122.8691271064		121.552999731		121.8504659183		121.5844889574		122.2078533519		122.0482671754		121.5422995084		119.7877687284		119.344168073		118.0552498349		116.1622276029		114.4566121261		112.7467165603		110.416819527		109.2067772153		108.6460855529		106.7943356079		106.1596595495		103.0880842322		102.0605571453		100.2014699049		99.6658473353		98.6233399369		98.0965832661		97.5423117372		96.5655342774		95.5059065229		95.8626825152		95.6174945582		94.6132022403		94.0115440115		92.5284931641		92.414153643		92.3215202876		92.5315503705		91.0488052437		91.1279868907		90.201041896		88.9488101353		89.5837919143		89.5180619757		88.7834152665		88.3936214445		88.0496857192		88.863819796		89.0836329396		89.2410790716		89.6128353755		89.5880720033		90.2502629198		90.9317142368		93.0182576369		94.9773155282		96.6969941546		99.9180668672		102.3488517133		106.5011495096		111.9616259447		116.0377993005		121.3701787854		127.6567124025		132.596240859		139.1698461614		145.5019321545		152.3931812067		160.0410888546		168.5113850368		174.7309658327		179.0263408907		186.5048793015		190.3010125468		197.8299948639		205.5980507252		212.4247927214		219.3080930369		225.3818450852		230.9572724827		236.4764472815		243.0760388388		248.1247095654		254.5595176951		260.7894929929		265.9093966297		269.1371951965		274.689387825		275.6704453738		279.3647736444		281.1666911243		282.8383716096		284.0939662974		282.8851468682		282.2229559518		281.6319979456		282.7494069019		280.0214615893		279.06394453		277.2947391591		272.8547582361		267.6807420451		265.6259935921		260.300645682		257.4785384107		252.8881429305		249.5114584098		246.9492136865		244.6697605596		238.9255753663		234.3342627241		229.454655514		228.1752146159		225.0755129992		223.4463276836		221.0222686918		217.2680191748		215.1848387018		210.4697091985		207.5057475481		204.2091618363		200.5243109057		196.7917675545		194.7076699195		191.3141707633		189.2792941522		183.8866877002		183.5094284247		181.6109032211		181.1027955096		180.1202093575		178.1085675153		178.0596522122		178.5069215154		178.4454716658		177.5371756304		173.5609729254		169.5973047668		166.0457480373		163.2771418788		163.4474282779		162.1080661335		162.0197128672		161.6485680045		160.9356274611		160.1863061609		160.56998557		160.2138210189		159.9337809084		162.059456551		170.6933132781		174.4591801795		175.8694695135		178.9976031501		179.0764790765		180.1269352117		181.0450143077		180.58612762		181.5781911121		182.4274830631		182.5311223616		184.2315405875		186.1358744833		185.4730721256		181.6069288527		183.199427691		186.9151564067		190.6480054785		193.1301513929		196.2142612566		198.9868417835		201.7111184484		204.4806417688		209.9765817986		215.8204319221		220.109081126		222.6217991048		226.6551715704		235.2251326828		240.3743855015		244.0381417076		249.2989825617		257.0630640546		265.6853033972		270.4493482036		278.2351358623		285.6821850466		291.5400983198		299.4240223054		308.579744173		318.5309511581		335.2978941962		340.2585173772		360.0297771908		372.4955364786		388.4342822902		402.3540489642		416.3765377748		431.2162178688		447.9794922592		467.3233546115		487.8644190085		509.795595177		534.4764228239		558.6289651968		568.5064935065		591.8036295155		602.3231711791		623.3154792477		642.2432558026		663.6042629687		679.5209968939		690.6318022843		704.9447257074		715.6489226404		727.1360701445		712.5758187199		720.1879570524		716.453885098		716.9901191088		716.3337368846		723.5334580674		732.3024433194		741.4966859882		751.7150928168		762.5531953922		773.0926088977		779.6518453298		793.3160295448		805.1437498471		839.7421552083		849.0666348717		868.4028542079		884.7347567687		895.809487123		899.8544769731		913.9188495121		919.1576784797		925.1268740676		919.121297723		921.2775454301		921.7028028469		914.2740969012		915.7406388339		906.9526989019		865.8341893511		868.0809303691		855.465673686		847.2307824003		848.7089417174		843.3655562893		840.3985374324		813.1716682564		844.0641279624		850.7997652065		847.485753418		857.9857289603		866.0625626727

				UK		1.2734205118		1.8825772244		2.6004587293		3.2974889041		3.832176581		4.4428226743		5.2992165857		6.3641237973		7.7760567156		9.2907569033		11.0467367669		12.7744183968		14.762741652		18.0423579875		21.2043132466		24.6373357958		28.5663221233		32.6904173245		36.3825921182		40.0300854905		45.5586667064		51.1646957195		57.0760477793		62.8295254833		68.3744898871		72.631139972		75.9986297697		80.4176223526		85.0406600935		88.6836853236		91.3332936165		92.9984212564		94.1452444074		95.1088737303		94.927169283		94.6501444699		94.8378064401		95.4544100563		95.4678144827		96.4552738971		96.7680438474		96.0978225254		95.0388728367		95.5482410414		95.9384587888		96.8529385482		97.0778350362		96.979535909		97.722736886		98.2872121772		98.8084954276		98.2440201364		97.8567811504		95.6137737929		94.2986506211		92.08989902		90.472431563		87.9866551488		85.9059902892		83.032974889		80.6291144142		78.9148372107		77.2541777129		75.2703225999		72.0681540615		68.574066903		65.2840249024		63.5593220339		61.8450448304		60.6446039737		59.7048047422		58.030740818		56.2181644872		54.7124005838		53.7562181645		52.3159870126		49.3729707188		46.7874057967		44.5667391499		43.2531053588		41.744362694		40.3071103035		39.1811384826		37.493670132		35.1285335557		33.0985076405		31.1384826189		29.7518691728		28.6884513419		27.7397158262		26.9667272348		26.2220368771		25.2941526913		24.2083941497		23.5322153049		23.2060409282		22.8143338		22.1992195645		21.6228292276		21.1015459772		20.7768609812		20.5891990111		20.3985582795		20.2585564922		19.9577015877		19.5451431295		18.9359864168		18.474278395		17.8561853981		17.4778826964		16.8821304102		16.2699949361		15.2587054303		13.8646450806		12.3544130351		11.6365315302		11.5754669209		11.4190819457		10.6252420244		10.1814065711		9.972893271		9.8924667123		9.7211879301		10.0071490274		10.3690685413		10.2454499419		11.4905722201		12.1980280599		13.1527210986		13.4282565309		13.7320901969		14.040392005		14.3784814274		14.171457508		14.061243335		14.2637991123		14.6286973876		14.5452920676		14.6942301391		14.9191266271		13.8959220756		14.2891185845		14.5869947276		14.8789133478		14.7895505049		14.8208274999		15.3510470346		15.6936045992		16.2044621846		16.479997617		16.6751064907		16.6676595871		17.2083047869		17.4019242799		18.291084567		18.6440677966		19.092371392		19.9532334455		20.3598343809		20.9019689613		20.5728158232		21.2251645766		21.1134610229		21.4575079682		21.6958088827		22.5402877484		22.4434780018		22.6802895356		22.7562479521		22.9156116887		23.5024276906		23.2581692532		23.3594471419		24.3141401805		25.3477703971		25.6739447738		26.6911918024		27.5609901403		28.9282416371		29.6654850913		32.5533942987		35.493431831		37.3998391469		39.6860385452		41.754788359		45.1014268267		48.6670042596		51.0291620744		52.8313127402		55.4868785559		59.1999046796		61.6290846266		65.1306186887		69.0059873105		70.364302523		72.489648804		76.1460784606		81.3678472491		86.8979178458		91.8635131512		95.6554764529		99.1733937029		101.3046975068		107.3232849781		111.9552590033		117.1963897411		121.1655893479		133.7597926782		162.1563253999		174.4064817849		188.7358136487		200.6300080427		216.8731941259		227.3137529415		240.9043519705		251.6010842692		266.4278692919		281.4616782342		300.2785141938		318.2508712877		331.1533764261		336.0698221679		327.1767299157		336.4511036311		346.5908075422		365.2587054303		370.7798397426		380.7154984957		392.4190521581		402.7181198058		412.9784635549		421.4292097346		428.8210062256		434.9006583063		447.9491227548		456.4877423967		465.8216913407		466.0257364988		464.1089035179		461.873343064		466.2029728039		470.3181317208		473.2164665932		474.3826516934		475.122873909		471.4396353996		468.8868368532		484.4344821423		488.7507074558		496.1335676626		498.6893449704		502.3353489619		502.308540109		494.0260939501		492.1971344315		487.6575020107		480.1242143517		477.2750290429		468.4400226386		454.8762324625		447.8180572518		424.0475410324		405.4377289923		389.0768818325		369.9934467249		356.6083822347		346.8335765989		341.7577671204		329.8650621072		324.0683923625		317.6015012958		315.6727532692		314.6435911948		316.1955259003		313.7723034762		318.9985404069		329.3690983289		337.8034613208		347.3012421435		359.140329451		366.69446844		380.1927258646		410.8456703703		428.9833487236		446.3644216735		474.2337136219		502.1491763725		538.7060260344		572.5939054541		599.5248875518		615.9363736558		635.6468380447		656.4266777874		687.8272914122		739.5177385243		776.6614041881		807.1892407137		844.2718417682		889.8528491853		918.259807572		956.09901403		992.0764945935		1026.5839563909
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Atividade Cartões

						Year-on-year (%)						yoy% vs 2019						monthly average

						Domestic		Foreign		Total								Domestic		Foreign		Total

		1T 2019		Jan/19		8.6		13.1		6.8						2015-19		3,040		326		3,553

		1T 2019		Feb/19		8.1		12.7		6.6						2020		3,469		206		3,906

		1T 2019		Mar/19		5.9		10.9		4.8						2021		3,937		308		4,576

		2T 2019		Apr/19		10.2		21.1		9.0						2022		4,489		592		5,500

		2T 2019		May/19		10.2		12.7		7.3						up to apr-23		5,322		589		6,424

		2T 2019		Jun/19		7.0		17.8		5.6

		3T 2019		Jul/19		8.7		12.1		7.1

		3T 2019		Aug/19		8.4		11.2		6.5

		3T 2019		Sep/19		6.9		15.4		5.8

		4T 2019		Oct/19		9.0		13.8		8.0

		4T 2019		Nov/19		8.8		15.5		7.1

		4T 2019		Dec/19		6.8		17.6		5.6

		1T 2020		Jan/20		9.5		10.9		7.3

		1T 2020		Feb/20		14.3		17.5		11.4

		1T 2020		Mar/20		-13.0		-44.5		-17.9

		2T 2020		Apr/20		-33.8		-87.0		-39.8

		2T 2020		May/20		-18.9		-84.7		-26.6

		2T 2020		Jun/20		-3.8		-78.6		-14.9

		3T 2020		Jul/20		0.6		-60.0		-10.1

		3T 2020		Aug/20		2.5		-43.1		-9.2

		3T 2020		Sep/20		5.3		-45.9		-4.7

		4T 2020		Oct/20		3.4		-51.6		-6.0

		4T 2020		Nov/20		-5.7		-55.5		-10.6

		4T 2020		Dec/20		-2.7		-45.4		-6.6

		1T 2021		Jan/21		-13.1		-61.4		-18.1

		1T 2021		Feb/21		-21.7		-76.5		-25.4

		1T 2021		Mar/21		11.2		-53.4		8.7

		2T 2021		Apr/21		60.9		114.4		58.0

		2T 2021		May/21		39.6		215.6		37.4

		2T 2021		Jun/21		18.5		187.8		20.0

		3T 2021		Jul/21		11.7		63.1		12.8

		3T 2021		Aug/21		11.1		60.8		13.7

		3T 2021		Sep/21		11.9		68.0		12.7

		4T 2021		Oct/21		14.7		125.0		16.5

		4T 2021		Nov/21		22.2		168.1		21.7

		4T 2021		Dec/21		15.4		82.6		13.8

		1T 2022		Jan/22		25.1		114.5		22.7

		1T 2022		Feb/22		39.7		331.3		37.2

		1T 2022		Mar/22		29.3		385.9		27.1

		2T 2022		Apr/22		19.1		389.2		22.2

		2T 2022		May/22		8.2		182.1		11.5

		2T 2022		Jun/22		7.6		124.6		10.7

		3T 2022		Jul/22		10.9		114.8		13.2

		3T 2022		Aug/22		8.5		51.8		10.1

		3T 2022		Sep/22		6.3		54.3		6.9

		4T 2022		Oct/22		4.5		30.3		3.7

		4T 2022		Nov/22		3.6		19.7		1.5

		4T 2022		Dec/22		7.0		35.9		4.8

		1T 2023		Jan/23		15.4		65.0		12.0

		1T 2023		Feb/23		10.1		37.3		6.4

		1T 2023		Mar/23		5.7		27.0		5.0

		2T 2023		Apr/23		6.2		17.6		4.7

		2T 2023		May/23		6.1		18.2		5.2
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Domestic	2015-19	2020	2021	2022	up to apr-23	3040.2877636596595	3468.9320309197306	3937.1522744651302	4488.5061846873004	5322.0784537970339	







Mobility

				Moving Average 7 days

				Portugal		Alemanha		Itália		Suécia		França		Espanha

				Portugal		Germany		Italy		Sweden		France		Spain

		Feb-20		2		3		2		-0		0		1

		Feb-20		2		2		1		-1		-0		1

		Feb-20		4		1		0		1		0		1

		Feb-20		7		1		-1		2		0		2

		Feb-20		6		1		-2		3		-0		2

		Feb-20		5		0		-4		3		-0		2

		Feb-20		5		-1		-5		4		-1		2

		Feb-20		5		-1		-7		4		-1		2

		Feb-20		4		-1		-8		6		-1		2

		Mar-20		2		0		-10		5		-2		1

		Mar-20		-0		0		-11		5		-3		-0

		Mar-20		0		1		-11		4		-3		-0

		Mar-20		0		1		-11		3		-4		-0

		Mar-20		0		1		-11		2		-4		-1

		Mar-20		-0		1		-12		1		-4		-1

		Mar-20		0		1		-13		1		-4		-1

		Mar-20		1		1		-15		1		-4		-1

		Mar-20		1		1		-17		1		-4		-1

		Mar-20		1		0		-23		0		-4		-1

		Mar-20		1		-0		-29		-0		-4		-1

		Mar-20		-1		-1		-37		-2		-4		-3

		Mar-20		-5		-2		-46		-4		-5		-7

		Mar-20		-12		-4		-55		-7		-8		-17

		Mar-20		-21		-8		-63		-11		-13		-30

		Mar-20		-28		-9		-70		-13		-18		-41

		Mar-20		-36		-11		-75		-16		-27		-53

		Mar-20		-43		-15		-78		-19		-38		-64

		Mar-20		-52		-21		-80		-21		-49		-75

		Mar-20		-59		-27		-80		-22		-60		-83

		Mar-20		-64		-34		-81		-24		-69		-86

		Mar-20		-67		-42		-82		-24		-76		-87

		Mar-20		-70		-50		-82		-25		-82		-88

		Mar-20		-73		-55		-83		-25		-84		-88

		Mar-20		-76		-58		-83		-24		-84		-89

		Mar-20		-77		-60		-84		-23		-84		-88

		Mar-20		-76		-62		-85		-23		-84		-89

		Mar-20		-76		-61		-85		-22		-84		-89

		Mar-20		-76		-62		-85		-22		-84		-89

		Mar-20		-76		-62		-85		-22		-85		-89

		Mar-20		-76		-61		-86		-21		-86		-90

		Apr-20		-76		-60		-87		-22		-87		-91

		Apr-20		-75		-59		-88		-23		-88		-91

		Apr-20		-75		-59		-88		-24		-88		-91

		Apr-20		-75		-59		-88		-24		-88		-91

		Apr-20		-75		-56		-89		-24		-88		-91

		Apr-20		-74		-54		-89		-23		-87		-91

		Apr-20		-74		-53		-88		-21		-86		-91

		Apr-20		-73		-52		-86		-19		-85		-90

		Apr-20		-73		-50		-85		-16		-84		-90

		Apr-20		-74		-53		-85		-19		-84		-91

		Apr-20		-74		-52		-84		-21		-84		-91

		Apr-20		-75		-53		-84		-22		-83		-91

		Apr-20		-75		-58		-86		-26		-85		-92

		Apr-20		-75		-58		-86		-27		-84		-91

		Apr-20		-75		-59		-86		-28		-84		-91

		Apr-20		-75		-60		-86		-31		-84		-91

		Apr-20		-73		-57		-85		-27		-83		-90

		Apr-20		-73		-58		-85		-25		-83		-90

		Apr-20		-71		-58		-85		-23		-84		-90

		Apr-20		-71		-52		-82		-19		-82		-89

		Apr-20		-70		-53		-82		-18		-82		-89

		Apr-20		-70		-53		-82		-17		-82		-89

		Apr-20		-69		-52		-82		-17		-81		-89

		Apr-20		-69		-51		-81		-16		-81		-89

		Apr-20		-69		-50		-82		-15		-81		-89

		Apr-20		-69		-49		-82		-13		-81		-89

		Apr-20		-69		-49		-81		-13		-80		-88

		Apr-20		-68		-49		-81		-14		-80		-88

		Apr-20		-68		-49		-80		-14		-79		-88

		Apr-20		-67		-47		-79		-13		-78		-87

		May-20		-68		-52		-81		-18		-80		-88

		May-20		-68		-50		-79		-19		-79		-87

		May-20		-67		-51		-79		-19		-79		-85

		May-20		-66		-49		-77		-19		-78		-84

		May-20		-66		-48		-75		-19		-77		-83

		May-20		-64		-46		-73		-19		-76		-81

		May-20		-64		-46		-71		-20		-76		-81

		May-20		-61		-39		-67		-15		-75		-78

		May-20		-60		-38		-64		-15		-74		-78

		May-20		-59		-37		-62		-15		-74		-79

		May-20		-59		-37		-62		-15		-71		-77

		May-20		-59		-37		-62		-15		-67		-77

		May-20		-59		-36		-61		-16		-64		-76

		May-20		-59		-36		-61		-16		-61		-75

		May-20		-59		-35		-61		-17		-56		-74

		May-20		-58		-34		-60		-17		-53		-73

		May-20		-57		-32		-59		-17		-49		-71

		May-20		-55		-29		-57		-17		-48		-70

		May-20		-54		-27		-54		-16		-48		-68

		May-20		-52		-24		-52		-13		-45		-67

		May-20		-50		-28		-49		-13		-46		-65

		May-20		-48		-26		-46		-12		-45		-63

		May-20		-46		-26		-43		-12		-45		-62

		May-20		-44		-27		-39		-12		-44		-61

		May-20		-44		-27		-38		-10		-43		-59

		May-20		-43		-27		-37		-9		-42		-57

		May-20		-42		-29		-36		-10		-43		-55

		May-20		-42		-23		-35		-7		-40		-53

		May-20		-41		-22		-35		-6		-40		-51

		May-20		-40		-21		-34		-4		-39		-49

		May-20		-40		-17		-33		-1		-37		-48

		Jun-20		-38		-22		-31		-1		-39		-47

		Jun-20		-37		-20		-31		-1		-37		-46

		Jun-20		-36		-19		-31		-1		-36		-45

		Jun-20		-36		-20		-31		-1		-34		-45

		Jun-20		-35		-21		-30		-2		-33		-43

		Jun-20		-34		-21		-28		-4		-31		-42

		Jun-20		-33		-23		-28		-5		-28		-41

		Jun-20		-33		-17		-29		-5		-25		-40

		Jun-20		-31		-18		-28		-4		-25		-39

		Jun-20		-31		-17		-27		-3		-24		-37

		Jun-20		-31		-20		-25		-2		-24		-36

		Jun-20		-31		-18		-24		-2		-24		-35

		Jun-20		-31		-18		-24		-0		-24		-34

		Jun-20		-31		-18		-22		-0		-24		-32

		Jun-20		-31		-19		-21		0		-24		-31

		Jun-20		-31		-18		-21		0		-23		-30

		Jun-20		-31		-19		-20		0		-23		-30

		Jun-20		-30		-16		-19		2		-22		-29

		Jun-20		-29		-16		-18		-6		-21		-28

		Jun-20		-29		-16		-17		-11		-20		-28

		Jun-20		-28		-12		-17		-11		-18		-27

		Jun-20		-28		-11		-17		-11		-17		-26

		Jun-20		-28		-11		-16		-11		-16		-25

		Jun-20		-29		-10		-15		-11		-16		-26

		Jun-20		-29		-10		-15		-13		-16		-25

		Jun-20		-29		-10		-15		-5		-16		-24

		Jun-20		-29		-11		-15		1		-16		-24

		Jun-20		-29		-12		-15		1		-16		-23

		Jun-20		-29		-12		-14		2		-15		-23

		Jun-20		-28		-11		-14		2		-15		-22

		Jul-20		-26		-10		-13		3		-14		-20

		Jul-20		-25		-9		-13		4		-13		-19

		Jul-20		-24		-8		-13		4		-12		-19

		Jul-20		-23		-7		-13		3		-11		-18

		Jul-20		-22		-6		-12		2		-11		-17

		Jul-20		-22		-6		-12		2		-10		-17

		Jul-20		-22		-6		-11		2		-9		-17

		Jul-20		-21		-6		-11		2		-8		-16

		Jul-20		-21		-7		-11		2		-8		-16

		Jul-20		-21		-7		-10		1		-8		-17

		Jul-20		-21		-7		-10		1		-8		-17

		Jul-20		-21		-6		-10		2		-7		-17

		Jul-20		-21		-5		-10		3		-5		-17

		Jul-20		-21		-5		-10		3		-9		-17

		Jul-20		-20		-5		-9		3		-8		-17

		Jul-20		-20		-5		-9		3		-7		-17

		Jul-20		-20		-4		-9		2		-7		-17

		Jul-20		-20		-4		-8		2		-7		-18

		Jul-20		-19		-4		-8		2		-7		-18

		Jul-20		-19		-4		-8		2		-9		-18

		Jul-20		-18		-4		-8		3		-5		-18

		Jul-20		-18		-3		-8		3		-6		-19

		Jul-20		-18		-3		-8		3		-6		-19

		Jul-20		-17		-3		-8		4		-7		-19

		Jul-20		-17		-3		-8		5		-7		-19

		Jul-20		-17		-5		-8		6		-7		-19

		Jul-20		-16		-5		-7		7		-7		-19

		Jul-20		-16		-5		-7		7		-7		-19

		Jul-20		-15		-4		-7		7		-7		-19

		Jul-20		-15		-4		-7		8		-7		-19

		Jul-20		-14		-3		-6		7		-7		-19

		Aug-20		-14		-4		-7		6		-8		-18

		Aug-20		-13		-3		-7		6		-7		-18

		Aug-20		-11		-3		-7		5		-6		-17

		Aug-20		-10		-2		-6		4		-5		-16

		Aug-20		-9		-2		-5		3		-5		-16

		Aug-20		-8		-2		-4		3		-4		-15

		Aug-20		-7		-3		-4		2		-4		-15

		Aug-20		-7		-3		-3		1		-4		-15

		Aug-20		-6		-4		-3		0		-4		-15

		Aug-20		-5		-5		-2		-1		-5		-15

		Aug-20		-5		-6		-2		-2		-5		-16

		Aug-20		-4		-7		-2		-2		-6		-16

		Aug-20		-4		-7		-2		-3		-6		-16

		Aug-20		-3		-7		-2		-2		-6		-16

		Aug-20		-3		-6		-5		-2		-7		-17

		Aug-20		-3		-5		-5		-3		-7		-17

		Aug-20		-4		-5		-6		-4		-8		-17

		Aug-20		-4		-5		-6		-4		-7		-17

		Aug-20		-4		-4		-6		-5		-7		-18

		Aug-20		-5		-4		-7		-5		-8		-19

		Aug-20		-6		-5		-8		-5		-8		-20

		Aug-20		-6		-5		-5		-4		-7		-19

		Aug-20		-7		-5		-5		-4		-7		-20

		Aug-20		-7		-6		-6		-4		-8		-20

		Aug-20		-8		-6		-7		-3		-9		-21

		Aug-20		-8		-7		-7		-3		-9		-21

		Aug-20		-8		-7		-7		-2		-9		-21

		Aug-20		-9		-6		-7		-2		-8		-21

		Aug-20		-9		-5		-7		-1		-8		-21

		Aug-20		-9		-6		-7		-1		-9		-21

		Aug-20		-9		-5		-8		-0		-8		-20

		Sep-20		-9		-5		-8		-1		-8		-20

		Sep-20		-9		-4		-8		-2		-8		-20

		Sep-20		-9		-4		-8		-3		-9		-19

		Sep-20		-9		-4		-7		-4		-9		-19

		Sep-20		-9		-3		-6		-4		-8		-18

		Sep-20		-9		-1		-6		-5		-7		-18

		Sep-20		-10		-1		-5		-5		-8		-18

		Sep-20		-10		-1		-5		-6		-8		-18

		Sep-20		-10		-2		-5		-7		-9		-18

		Sep-20		-10		-1		-5		-6		-9		-18

		Sep-20		-10		-1		-5		-7		-9		-19

		Sep-20		-10		-1		-5		-7		-9		-18

		Sep-20		-11		1		-5		-8		-9		-19

		Sep-20		-11		1		-5		-8		-10		-19

		Sep-20		-11		0		-5		-8		-10		-19

		Sep-20		-11		0		-5		-8		-11		-19

		Sep-20		-12		0		-5		-8		-11		-20

		Sep-20		-13		-0		-5		-7		-12		-20

		Sep-20		-14		-0		-5		-7		-12		-21

		Sep-20		-14		-1		-5		-6		-13		-21

		Sep-20		-14		-1		-5		-6		-14		-22

		Sep-20		-15		-1		-6		-6		-14		-22

		Sep-20		-16		-2		-7		-6		-14		-23

		Sep-20		-17		-3		-8		-6		-15		-24

		Sep-20		-17		-4		-9		-6		-16		-24

		Sep-20		-17		-5		-9		-5		-16		-24

		Sep-20		-17		-9		-11		-4		-18		-25

		Sep-20		-18		-10		-12		-4		-19		-25

		Sep-20		-18		-11		-11		-4		-19		-25

		Sep-20		-17		-10		-11		-4		-18		-25

		Oct-20		-17		-9		-11		-3		-18		-25

		Oct-20		-17		-8		-11		-4		-19		-26

		Oct-20		-16		-12		-11		-5		-18		-25

		Oct-20		-15		-10		-11		-6		-18		-25

		Oct-20		-16		-10		-11		-7		-18		-25

		Oct-20		-16		-10		-11		-7		-18		-25

		Oct-20		-16		-10		-12		-8		-18		-26

		Oct-20		-16		-11		-12		-9		-18		-25

		Oct-20		-16		-13		-11		-9		-17		-25

		Oct-20		-17		-7		-11		-10		-17		-25

		Oct-20		-17		-9		-13		-9		-17		-23

		Oct-20		-16		-10		-13		-10		-17		-25

		Oct-20		-17		-9		-14		-10		-18		-25

		Oct-20		-17		-10		-14		-10		-18		-26

		Oct-20		-18		-10		-15		-10		-19		-26

		Oct-20		-18		-10		-16		-10		-19		-27

		Oct-20		-19		-11		-17		-10		-19		-28

		Oct-20		-19		-11		-16		-11		-18		-30

		Oct-20		-21		-12		-16		-10		-18		-29

		Oct-20		-23		-12		-17		-10		-18		-30

		Oct-20		-23		-12		-17		-10		-18		-31

		Oct-20		-23		-12		-17		-10		-18		-32

		Oct-20		-23		-13		-17		-9		-18		-32

		Oct-20		-24		-13		-18		-9		-19		-33

		Oct-20		-25		-13		-20		-8		-19		-33

		Oct-20		-24		-14		-21		-7		-20		-33

		Oct-20		-23		-15		-22		-5		-19		-33

		Oct-20		-22		-15		-23		-4		-18		-33

		Oct-20		-22		-15		-24		-2		-15		-32

		Oct-20		-23		-15		-25		-3		-20		-33

		Oct-20		-24		-16		-25		-5		-26		-33

		Nov-20		-25		-17		-27		-7		-33		-33

		Nov-20		-26		-18		-26		-10		-38		-34

		Nov-20		-26		-20		-27		-12		-43		-35

		Nov-20		-27		-23		-27		-15		-50		-35

		Nov-20		-28		-25		-27		-18		-59		-36

		Nov-20		-28		-28		-29		-19		-58		-37

		Nov-20		-28		-28		-31		-19		-57		-38

		Nov-20		-27		-31		-33		-19		-57		-39

		Nov-20		-26		-31		-35		-19		-56		-39

		Nov-20		-27		-31		-36		-19		-56		-39

		Nov-20		-27		-31		-38		-20		-58		-39

		Nov-20		-26		-31		-40		-20		-58		-40

		Nov-20		-26		-31		-40		-21		-58		-40

		Nov-20		-29		-31		-40		-22		-58		-40

		Nov-20		-32		-31		-42		-23		-58		-41

		Nov-20		-32		-31		-43		-24		-59		-41

		Nov-20		-32		-31		-44		-24		-59		-41

		Nov-20		-32		-31		-45		-25		-56		-41

		Nov-20		-32		-31		-45		-25		-56		-41

		Nov-20		-32		-32		-46		-25		-56		-41

		Nov-20		-31		-32		-46		-26		-55		-40

		Nov-20		-31		-33		-46		-26		-54		-40

		Nov-20		-30		-33		-45		-25		-54		-39

		Nov-20		-30		-33		-45		-24		-54		-39

		Nov-20		-30		-33		-45		-23		-53		-38

		Nov-20		-30		-32		-44		-21		-53		-38

		Nov-20		-30		-31		-43		-20		-53		-37

		Nov-20		-29		-30		-43		-18		-49		-37

		Nov-20		-29		-30		-42		-17		-45		-35

		Nov-20		-30		-29		-41		-16		-42		-35

		Dec-20		-34		-29		-40		-15		-39		-34

		Dec-20		-32		-29		-41		-16		-36		-34

		Dec-20		-31		-29		-40		-17		-34		-33

		Dec-20		-32		-30		-40		-19		-31		-33

		Dec-20		-31		-30		-40		-19		-30		-33

		Dec-20		-31		-30		-39		-20		-28		-33

		Dec-20		-31		-31		-38		-21		-29		-32

		Dec-20		-31		-30		-41		-21		-28		-34

		Dec-20		-31		-31		-39		-22		-29		-34

		Dec-20		-32		-31		-38		-22		-28		-34

		Dec-20		-32		-30		-37		-22		-29		-34

		Dec-20		-30		-30		-36		-22		-30		-33

		Dec-20		-29		-31		-33		-23		-30		-32

		Dec-20		-27		-28		-32		-23		-30		-32

		Dec-20		-23		-25		-28		-23		-29		-29

		Dec-20		-23		-29		-26		-22		-29		-28

		Dec-20		-22		-33		-25		-22		-28		-28

		Dec-20		-21		-37		-24		-21		-28		-27

		Dec-20		-20		-41		-23		-21		-28		-26

		Dec-20		-19		-42		-23		-20		-27		-25

		Dec-20		-17		-48		-21		-18		-25		-24

		Dec-20		-15		-54		-19		-16		-23		-23

		Dec-20		-13		-53		-16		-13		-22		-21

		Dec-20		-14		-56		-21		-21		-21		-21

		Dec-20		-23		-61		-31		-28		-29		-28

		Dec-20		-24		-64		-39		-31		-31		-29

		Dec-20		-25		-65		-44		-33		-36		-30

		Dec-20		-26		-66		-48		-34		-38		-30

		Dec-20		-28		-67		-51		-36		-39		-31

		Dec-20		-28		-67		-55		-37		-40		-31

		Dec-20		-29		-67		-54		-34		-41		-32

		Jan-21		-30		-67		-55		-35		-41		-32

		Jan-21		-32		-64		-52		-34		-41		-31

		Jan-21		-33		-64		-52		-34		-41		-31

		Jan-21		-34		-64		-51		-35		-43		-30

		Jan-21		-35		-64		-53		-36		-44		-29

		Jan-21		-38		-67		-60		-41		-46		-35

		Jan-21		-38		-65		-57		-38		-47		-36

		Jan-21		-29		-61		-48		-32		-41		-31

		Jan-21		-29		-61		-46		-32		-40		-34

		Jan-21		-29		-60		-45		-33		-39		-39

		Jan-21		-29		-60		-46		-35		-39		-42

		Jan-21		-29		-61		-43		-36		-39		-47

		Jan-21		-29		-60		-38		-34		-40		-45

		Jan-21		-29		-60		-39		-35		-40		-46

		Jan-21		-34		-60		-41		-35		-41		-46

		Jan-21		-36		-60		-40		-35		-43		-45

		Jan-21		-38		-60		-40		-34		-43		-45

		Jan-21		-44		-60		-42		-34		-44		-45

		Jan-21		-50		-60		-43		-34		-45		-46

		Jan-21		-57		-60		-44		-34		-45		-47

		Jan-21		-63		-60		-45		-33		-45		-47

		Jan-21		-64		-60		-46		-33		-45		-48

		Jan-21		-65		-60		-47		-32		-44		-49

		Jan-21		-65		-60		-46		-31		-42		-49

		Jan-21		-66		-60		-46		-31		-42		-50

		Jan-21		-67		-59		-45		-30		-41		-51

		Jan-21		-67		-59		-45		-29		-41		-51

		Jan-21		-67		-60		-44		-28		-41		-50

		Jan-21		-67		-59		-43		-27		-40		-50

		Jan-21		-66		-59		-42		-27		-40		-50

		Jan-21		-67		-58		-41		-26		-41		-50

		Feb-21		-66		-58		-40		-26		-41		-50

		Feb-21		-66		-57		-38		-27		-42		-50

		Feb-21		-65		-57		-37		-27		-42		-50

		Feb-21		-65		-56		-36		-27		-43		-50

		Feb-21		-65		-56		-35		-27		-43		-50

		Feb-21		-65		-56		-34		-27		-43		-50

		Feb-21		-65		-58		-33		-28		-44		-49

		Feb-21		-65		-59		-33		-28		-43		-50

		Feb-21		-65		-60		-33		-28		-43		-50

		Feb-21		-65		-60		-33		-28		-43		-49

		Feb-21		-65		-60		-32		-28		-44		-49

		Feb-21		-64		-60		-32		-28		-44		-48

		Feb-21		-64		-59		-33		-27		-44		-47

		Feb-21		-62		-57		-32		-26		-42		-45

		Feb-21		-62		-56		-32		-26		-42		-44

		Feb-21		-62		-56		-32		-26		-42		-44

		Feb-21		-62		-55		-32		-26		-42		-43

		Feb-21		-62		-54		-32		-26		-41		-43

		Feb-21		-62		-54		-32		-26		-41		-42

		Feb-21		-62		-53		-31		-26		-41		-42

		Feb-21		-63		-50		-31		-27		-41		-44

		Feb-21		-63		-49		-31		-26		-41		-44

		Feb-21		-62		-48		-31		-26		-40		-43

		Feb-21		-62		-47		-31		-24		-40		-43

		Feb-21		-61		-46		-31		-23		-39		-42

		Feb-21		-61		-45		-31		-21		-39		-42

		Feb-21		-59		-45		-31		-20		-39		-41

		Feb-21		-59		-46		-31		-19		-39		-39

		Mar-21		-58		-45		-31		-18		-38		-39

		Mar-21		-58		-44		-31		-18		-38		-38

		Mar-21		-58		-43		-31		-18		-38		-37

		Mar-21		-58		-43		-32		-18		-38		-37

		Mar-21		-57		-43		-33		-19		-38		-36

		Mar-21		-57		-42		-34		-20		-37		-36

		Mar-21		-57		-43		-36		-22		-38		-36

		Mar-21		-57		-42		-36		-22		-38		-36

		Mar-21		-56		-42		-38		-23		-38		-35

		Mar-21		-56		-41		-38		-23		-39		-35

		Mar-21		-56		-40		-39		-25		-39		-35

		Mar-21		-55		-39		-39		-25		-39		-35

		Mar-21		-55		-39		-39		-25		-40		-34

		Mar-21		-55		-40		-40		-25		-41		-33

		Mar-21		-54		-40		-42		-25		-41		-32

		Mar-21		-53		-40		-43		-25		-42		-32

		Mar-21		-52		-40		-44		-24		-42		-32

		Mar-21		-50		-40		-45		-23		-42		-31

		Mar-21		-48		-39		-46		-22		-41		-32

		Mar-21		-48		-39		-48		-21		-41		-32

		Mar-21		-47		-39		-50		-21		-42		-32

		Mar-21		-47		-38		-49		-20		-42		-32

		Mar-21		-47		-38		-49		-20		-41		-32

		Mar-21		-47		-37		-49		-20		-41		-32

		Mar-21		-47		-37		-48		-18		-41		-32

		Mar-21		-47		-36		-48		-17		-42		-30

		Mar-21		-47		-36		-47		-16		-42		-30

		Mar-21		-48		-35		-46		-16		-41		-29

		Mar-21		-48		-34		-46		-16		-41		-28

		Mar-21		-48		-32		-45		-14		-41		-27

		Mar-21		-47		-31		-44		-13		-40		-25

		Apr-21		-47		-30		-42		-11		-39		-25

		Apr-21		-49		-36		-41		-15		-38		-27

		Apr-21		-48		-35		-41		-18		-37		-27

		Apr-21		-49		-37		-44		-19		-37		-27

		Apr-21		-47		-45		-48		-22		-41		-28

		Apr-21		-44		-47		-49		-23		-42		-29

		Apr-21		-43		-50		-49		-24		-44		-31

		Apr-21		-41		-52		-50		-25		-46		-31

		Apr-21		-37		-46		-51		-22		-48		-29

		Apr-21		-37		-47		-50		-20		-50		-29

		Apr-21		-34		-46		-48		-19		-51		-30

		Apr-21		-35		-40		-43		-17		-48		-30

		Apr-21		-36		-40		-42		-18		-47		-30

		Apr-21		-36		-40		-41		-18		-47		-31

		Apr-21		-36		-40		-40		-18		-47		-31

		Apr-21		-36		-40		-40		-18		-47		-31

		Apr-21		-35		-40		-39		-18		-46		-31

		Apr-21		-34		-40		-38		-17		-46		-30

		Apr-21		-32		-40		-37		-16		-46		-30

		Apr-21		-30		-39		-36		-14		-45		-30

		Apr-21		-29		-39		-36		-14		-45		-30

		Apr-21		-27		-39		-36		-14		-45		-30

		Apr-21		-26		-38		-35		-14		-45		-29

		Apr-21		-26		-38		-35		-13		-45		-29

		Apr-21		-26		-36		-34		-13		-44		-30

		Apr-21		-26		-36		-32		-13		-45		-30

		Apr-21		-26		-36		-32		-13		-45		-30

		Apr-21		-25		-36		-30		-12		-45		-30

		Apr-21		-25		-36		-29		-11		-45		-29

		Apr-21		-23		-36		-28		-11		-44		-28

		May-21		-21		-40		-30		-13		-47		-30

		May-21		-16		-41		-27		-13		-46		-26

		May-21		-15		-41		-26		-13		-45		-25

		May-21		-14		-41		-26		-13		-44		-24

		May-21		-14		-42		-25		-15		-43		-24

		May-21		-13		-42		-24		-16		-42		-23

		May-21		-13		-43		-24		-16		-42		-23

		May-21		-12		-38		-20		-14		-39		-21

		May-21		-14		-35		-19		-15		-39		-24

		May-21		-14		-35		-19		-15		-40		-24

		May-21		-14		-34		-20		-14		-40		-24

		May-21		-13		-31		-20		-11		-39		-23

		May-21		-13		-35		-20		-11		-40		-23

		May-21		-13		-34		-20		-10		-40		-23

		May-21		-13		-34		-20		-11		-39		-22

		May-21		-12		-37		-20		-10		-40		-22

		May-21		-11		-36		-20		-10		-40		-21

		May-21		-11		-36		-18		-10		-40		-21

		May-21		-11		-37		-18		-11		-38		-21

		May-21		-10		-31		-17		-9		-32		-21

		May-21		-10		-31		-16		-10		-30		-20

		May-21		-10		-30		-15		-9		-26		-21

		May-21		-9		-29		-13		-10		-21		-21

		May-21		-10		-32		-14		-9		-20		-21

		May-21		-9		-31		-14		-9		-17		-20

		May-21		-9		-31		-13		-9		-18		-20

		May-21		-9		-31		-13		-9		-18		-20

		May-21		-8		-30		-12		-8		-17		-19

		May-21		-7		-28		-12		-6		-16		-19

		May-21		-7		-24		-11		-2		-15		-17

		May-21		-5		-17		-9		-1		-12		-17

		Jun-21		-4		-14		-7		-0		-11		-16

		Jun-21		-2		-10		-6		2		-10		-16

		Jun-21		-2		-11		-6		3		-10		-15

		Jun-21		-2		-10		-5		3		-11		-15

		Jun-21		-2		-9		-5		3		-11		-15

		Jun-21		-2		-11		-6		2		-11		-15

		Jun-21		-2		-12		-6		2		-11		-14

		Jun-21		-3		-12		-7		3		-11		-14

		Jun-21		-2		-13		-6		3		-10		-14

		Jun-21		-3		-9		-6		4		-9		-13

		Jun-21		-3		-10		-6		4		-8		-13

		Jun-21		-3		-9		-6		4		-7		-14

		Jun-21		-4		-6		-5		3		-6		-14

		Jun-21		-4		-5		-5		3		-6		-14

		Jun-21		-5		-5		-5		3		-5		-14

		Jun-21		-7		-5		-5		2		-6		-14

		Jun-21		-7		-5		-5		1		-7		-15

		Jun-21		-7		-6		-5		1		-7		-15

		Jun-21		-8		-7		-5		1		-7		-15

		Jun-21		-9		-8		-6		0		-7		-15

		Jun-21		-9		-9		-6		1		-7		-15

		Jun-21		-8		-10		-6		2		-8		-14

		Jun-21		-8		-10		-6		2		-8		-14

		Jun-21		-8		-10		-5		5		-8		-14

		Jun-21		-7		-9		-5		-2		-7		-14

		Jun-21		-7		-8		-5		-7		-7		-13

		Jun-21		-6		-6		-4		-5		-7		-13

		Jun-21		-6		-6		-4		-4		-7		-12

		Jun-21		-6		-7		-3		-4		-7		-12

		Jun-21		-5		-7		-3		-4		-6		-12

		Jul-21		-4		-6		-3		-5		-4		-10

		Jul-21		-4		-6		-3		2		-3		-11

		Jul-21		-4		-5		-3		7		-2		-11

		Jul-21		-4		-5		-3		7		-0		-10

		Jul-21		-3		-5		-2		7		1		-10

		Jul-21		-3		-4		-2		8		3		-10

		Jul-21		-3		-3		-2		8		3		-9

		Jul-21		-2		-3		-2		8		3		-9

		Jul-21		-2		-3		-1		8		3		-9

		Jul-21		-2		-3		-1		8		3		-10

		Jul-21		-2		-3		-1		8		3		-11

		Jul-21		-2		-2		-2		8		3		-11

		Jul-21		-2		-3		-2		8		4		-11

		Jul-21		-1		-3		-1		8		1		-10

		Jul-21		-1		-3		0		7		1		-10

		Jul-21		-1		-2		0		7		1		-10

		Jul-21		-1		-2		1		7		0		-11

		Jul-21		-1		-0		2		7		0		-10

		Jul-21		-0		0		2		8		0		-10

		Jul-21		-0		1		3		10		-1		-10

		Jul-21		0		3		3		11		2		-10

		Jul-21		0		3		3		11		1		-11

		Jul-21		1		3		3		12		0		-11

		Jul-21		1		3		2		13		0		-11

		Jul-21		1		1		2		13		-1		-11

		Jul-21		2		1		2		13		-1		-10

		Jul-21		2		1		2		12		-1		-10

		Jul-21		3		1		3		13		-1		-10

		Jul-21		4		2		3		13		-1		-10

		Jul-21		5		2		3		13		-0		-9

		Jul-21		6		3		3		13		-0		-9

		Aug-21		8		3		3		13		0		-8

		Aug-21		9		4		4		13		1		-8

		Aug-21		11		4		5		12		1		-7

		Aug-21		12		4		5		12		1		-7

		Aug-21		13		4		5		12		1		-6

		Aug-21		14		3		5		11		1		-6

		Aug-21		15		3		5		11		1		-6

		Aug-21		16		3		6		10		2		-6

		Aug-21		16		3		6		9		2		-6

		Aug-21		17		4		6		8		1		-6

		Aug-21		17		4		6		8		1		-6

		Aug-21		18		4		5		7		-0		-6

		Aug-21		18		4		5		8		-1		-7

		Aug-21		18		5		4		8		-2		-7

		Aug-21		17		5		2		8		-3		-8

		Aug-21		17		4		1		7		-3		-9

		Aug-21		17		4		0		5		-3		-9

		Aug-21		17		3		0		4		-3		-9

		Aug-21		17		2		-0		3		-3		-9

		Aug-21		16		2		-0		4		-3		-9

		Aug-21		16		2		0		4		-3		-9

		Aug-21		16		-0		2		4		-3		-9

		Aug-21		15		-0		2		4		-3		-9

		Aug-21		14		-0		2		5		-4		-9

		Aug-21		13		0		2		5		-4		-9

		Aug-21		13		-0		1		6		-4		-9

		Aug-21		12		-1		2		6		-3		-9

		Aug-21		12		-1		2		7		-2		-9

		Aug-21		11		-2		3		8		-2		-9

		Aug-21		11		-2		3		8		-1		-9

		Aug-21		11		-1		3		9		-1		-8

		Sep-21		10		-1		3		8		-1		-9

		Sep-21		10		0		3		8		-1		-9

		Sep-21		10		1		3		7		-0		-8

		Sep-21		10		2		4		7		0		-7

		Sep-21		10		7		4		6		1		-6

		Sep-21		10		7		4		4		0		-6

		Sep-21		9		7		4		3		-0		-6

		Sep-21		9		7		4		2		-0		-5

		Sep-21		8		7		4		2		-1		-5

		Sep-21		8		6		4		1		-1		-5

		Sep-21		8		6		5		1		-0		-5

		Sep-21		8		5		5		-0		-0		-5

		Sep-21		7		5		5		-0		-1		-6

		Sep-21		7		5		5		-0		-1		-7

		Sep-21		7		4		5		-1		-2		-7

		Sep-21		7		3		4		-2		-2		-8

		Sep-21		6		3		4		-2		-2		-8

		Sep-21		6		3		4		-2		-3		-8

		Sep-21		6		2		3		-2		-4		-8

		Sep-21		7		1		2		-2		-4		-9

		Sep-21		7		0		1		-3		-4		-9

		Sep-21		7		1		1		-3		-4		-9

		Sep-21		6		1		1		-3		-4		-10

		Sep-21		6		1		1		-2		-4		-10

		Sep-21		5		1		1		-1		-5		-10

		Sep-21		5		2		1		1		-6		-10

		Sep-21		5		2		0		1		-6		-10

		Sep-21		4		2		0		1		-6		-10

		Sep-21		4		1		-1		1		-7		-10

		Sep-21		4		1		-1		2		-7		-10

		Oct-21		5		2		-1		1		-7		-9

		Oct-21		5		2		-2		0		-7		-9

		Oct-21		5		-0		-1		-1		-8		-10

		Oct-21		7		-0		-2		-2		-8		-11

		Oct-21		6		-1		-4		-2		-8		-11

		Oct-21		5		-1		-5		-3		-8		-11

		Oct-21		5		-1		-5		-3		-8		-11

		Oct-21		5		-2		-6		-3		-7		-11

		Oct-21		5		-2		-6		-3		-7		-11

		Oct-21		5		1		-7		-3		-5		-9

		Oct-21		4		1		-7		-4		-5		-7

		Oct-21		5		0		-6		-3		-5		-9

		Oct-21		5		1		-5		-3		-5		-9

		Oct-21		5		0		-5		-4		-5		-9

		Oct-21		5		-0		-5		-4		-5		-10

		Oct-21		4		-1		-5		-5		-6		-10

		Oct-21		3		-3		-5		-5		-6		-11

		Oct-21		2		-3		-4		-4		-7		-14
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Tabela de Indicadores



						Year-on-year change (%)		Daily Economic activity indicator		Credit cards		Domestic credit cards*		Foreign credit cards*		Cement		New registrations of passenger cars		Electricity consumption		Industrial production		Retail sales		Unemployment		Number of tourists		Exports of goods		Exports of goods (ytd)		Imports of goods (ytd)		Exports of goods mln euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7				3.5		6.0		59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3				-10.3		-14.8		53,757

						2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4				ERROR:#REF!		ERROR:#REF!		14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2				ERROR:#REF!		ERROR:#REF!		10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9				ERROR:#REF!		ERROR:#REF!		13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9				ERROR:#REF!		ERROR:#REF!		14,899

						Q1 2021		-4.3		-12.8						10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q2 2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		-20.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						Q3 2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		-31.5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						Q4 2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		157.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!

						April		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						May		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						June		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						July		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						August		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						September		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						October		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						November		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						December		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						January		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				ERROR:#REF!				ERROR:#REF!		ERROR:#REF!

						February		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						March		ERROR:#REF!

						Note: After March 2021 (inclusive), the comparisons are made with the respective month in 2019. January and February 2022 with January and February 2020. After that it is the normal yoy

						2021 as average of monthly 2019 yoy changes







						Year-on-year change (%)		Daily Economic activity indicator		Credit cards		Domestic credit cards*		Foreign credit cards*		Cement		New registrations of passenger cars		Electricity consumption		Industrial production		Retail sales		Unemployment		Number of tourists		Exports of goods		Exports of goods (ytd)		Imports of goods (ytd)		Exports of goods mln euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7		0.0		3.5		6.0		59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3		0.0		-10.3		-14.8		53,757

						2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4		0.0		ERROR:#REF!		ERROR:#REF!		14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2		0.0		ERROR:#REF!		ERROR:#REF!		10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9		0.0		ERROR:#REF!		ERROR:#REF!		13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9		0.0		ERROR:#REF!		ERROR:#REF!		14,899

						Q1 2021		-4.3		-12.8						10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q2 2021		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		-20.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q3 2021		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		-31.5		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		ERROR:#REF!		ERROR:#REF!

						Q4 2021		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		157.6		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!

						October		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		ERROR:#REF!		ERROR:#REF!

						November		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		ERROR:#REF!		ERROR:#REF!

						December		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0		ERROR:#REF!		ERROR:#REF!

						January		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						February		ERROR:#REF!				0.0		0.0

						Note: After March 2021 (inclusive), the comparisons are made with the respective month in 2019. January and February 2022 with January and February 2020. After that it is the normal yoy

						2021 as average of monthly 2019 yoy changes





						Variação homóloga (%)		Indicador diário de atividade económica		Pagamentos com cartões		Cartões residentes		Cartões estrangeiros		Vendas cimento		Vendas carros		Consumo eletricidade		Produção industrial		Vendas retalho		Desempego registado		Turistas total		Exportação de bens						Exportação de bens (milhões de euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7		0.0						59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3		0.0						53,757

						2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4		0.0						14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2		0.0						10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9		0.0						13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9		0.0						14,899

						Q1 2021		-4.3		-12.8		0.0		0.0		10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7		0.0						ERROR:#REF!

						Q2 2021		ERROR:#REF!		ERROR:#REF!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#REF!		-20.1		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0						ERROR:#REF!

						Abril		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0						ERROR:#REF!

						Maio		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0						0

						Junho		ERROR:#REF!		ERROR:#REF!		0.0		0.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0						ERROR:#REF!

						Julho		ERROR:#REF!		ERROR:#REF!						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		0.0						ERROR:#REF!

						Agosto		ERROR:#REF!										ERROR:#REF!		ERROR:#REF!

						Nota: A partir de março 2021 (inclusive), a comparação é com o mesmo mês de 2019.

						Q2 2021 média das variações yoy 2019







GDP

				PIB real		QoQ		YoY

		Q1 18		49138.942		0.7		2.8

		Q2 18		49521.998		0.8		3.1

		Q3 18		49782.347		0.5		2.9

		Q4 18		50085.519		0.6		2.7

		Q1 19		50520.44		0.9		2.8

		Q2 19		50816.863		0.6		2.6

		Q3 19		51045.961		0.5		2.5

		Q4 19		51471.594		0.8		2.8		100

		Q1 20		49217.453		-4.4		-2.6		95.6

		Q2 20		41781.881		-15.1		-17.8		81.2

		Q3 20		47883.325		14.6		-6.2		93.0

		Q4 20		48051.193		0.4		-6.6		93.4

		Q1 21		46880.954		-2.4		-5.4		91.1

		Q2 21		48967.473		4.5		17.2		95.1

		Q3 21		50427.896		3.0		4.5		98.0

		Q4 21		51382.741		1.9		6.9		99.8

		Q1 22		52569.7		2.3		12.1		102.1









QoQ	

Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	0.833823071721568	-4.3793883671059461	-15.107592016189869	14.603085964463872	0.35057715812341428	-2.4354005112838877	4.4506752145018282	2.9824348910142788	1.893485700850988	2.3100344140846829	YoY	

Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	2.7674166658829904	-2.579128368636546	-17.779495755178743	-6.1956635511279785	-6.6452206628766959	-5.4	17.197866223399558	4.5	6.9333304586215121	12.134450164985978	







Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	100	95.620611632894068	81.174639744011046	93.028642167172819	93.354779337123304	91.081216563839078	95.134945694512581	97.972283508453231	99.827374687482973	102.13342139744108	







Previsoes Comparação

		Analyst's Forecasts														Analyst's Forecasts

		GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22				GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22

		Commerzbank (October)		-8.4		5.4		5.6		-3.5		2.0				Commerzbank (October)		-8.4		5.4		5.6		-3.5		2.0

		Ing Group (December)		-8.4		5.5		5.2		-3.4		1.7				Ing Group (December)		-8.4		5.5		5.2		-3.4		1.7

		OECD (december)		-8.4		4.8		5.8		-4.0		1.6				OECD (december)		-8.4		4.8		5.8		-4.0		1.6

		Bank of Portugal (October)		-8.4		4.8		5.6		-4.0		1.4				Bank of Portugal (October)		-8.4		4.8		5.6		-4.0		1.4

		Bank of America Merril Lynch (November)		-8.4		4.5		5.7		-4.3		1.2				Bank of America Merril Lynch (November)		-8.4		4.5		5.7		-4.3		1.2

		Government (October)		-8.4		4.6		5.5		-4.2		1.1				Government (October)		-8.4		4.6		5.5		-4.2		1.1

		European Commission (November)		-8.4		4.5		5.3		-4.3		0.8				European Commission (November)		-8.4		4.5		5.3		-4.3		0.8

		IMF (October)		-8.4		4.4		5.1		-4.4		0.5				IMF (October)		-8.4		4.4		5.1		-4.4		0.5

		EIU (November)		-8.4		4.5		4.9		-4.3		0.4				EIU (November)		-8.4		4.5		4.9		-4.3		0.4

		Focus Economics (December)		-8.4		4.4		4.9		-4.4		0.3				Focus Economics (December)		-8.4		4.4		4.9		-4.4		0.3

		BPI Research (November)		-8.4		4.3		4.9		-4.5		0.2				BPI Research (November)		-8.4		4.3		4.9		-4.5		0.2

		Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0				Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0

		Católica (October)		-8.4		3.7		4.3		-5.0		-0.9				Católica (October)		-8.4		3.7		4.3		-5.0		-0.9

		BPI Research (May)		-7.6		3.7		4.7		-4.2		0.3

		GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22

		Banco de Portugal (October)		-8.4		4.8		5.6		-4.0		1.4

		Governo (October)		-8.4		4.6		5.5		-4.2		1.1

		Bank of America Merril Lynch (October)		-8.4		4.4		5.7		-4.4		1.1

		European Commission (November)		-8.4		4.5		5.3		-4.3		0.8

		FMI (October)		-8.4		4.4		5.1		-4.4		0.5

		Focus Economics (November)		-8.4		4.3		5.0		-4.5		0.3

		EIU (August)		-8.4		4.1		5.1		-4.6		0.2

		Fitch Solutions (November)		-8.4		4.5		4.6		-4.3		0.1

		BPI Research (September)		-8.4		4.0		5.1		-4.8		0.1

		Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0

		Católica (October)		-8.4		3.7		4.3		-5.0		-0.9





Receitas Turísticas Inte

						Foreign Touristic Expenditure										turistas não residentes										gasto por turista

						2019		2020		2021		2022				2019		2020		2021		2022				2019		2020		2021		2022

		Jan		Jan		921.77		991.02		356.8		718.65				686,619		757,890		74,912		349,496				1,342.5		1,307.6		4,762.9		2,056.2

		Fev		Feb		837.69		954.82		221.45						763,466		806,442		31,397						1,097.2		1,184.0		7,053.2

		Mar		Mar		1117.25		606.48		265.34						1,070,865		387,859		46,650						1,043.3		1,563.7		5,687.9

		Abr		Apr		1381.15		179.73		323.71						1,452,570		5,356		85,108						950.8		33,556.8		3,803.5

		Mai		May		1560.28		230.79		544.48						1,726,237		12,573		279,165						903.9		18,356.0		1,950.4

		Jun		Jun		1578.09		316.33		687.15						1,686,094		49,914		448,308						935.9		6,337.5		1,532.8

		Jul		Jul		2283.56		791.85		1152.52						1,779,956		278,181		599,039						1,282.9		2,846.5		1,923.9

		Ago		Aug		2982.98		1358.57		2014.14						1,966,661		565,662		1,039,109						1,516.8		2,401.7		1,938.3

		Set		Sep		2026.98		794.26		1323.58						1,847,777		470,747		974,572						1,097.0		1,687.2		1,358.1

		Out		Oct		1554.47		596.09		1271.65						1,649,901		351,037		1,134,238						942.2		1,698.1		1,121.1

		Nov		Nov		986.06		378.94		908.25						977,848		109,858		750,821						1,008.4		3,449.4

		Dez		Dec		1060.71		517.56		874.39						802,120		109,426		472,452						1,322.4		4,729.8

																										-27.6765606959		-29.7493875331

						atualizado







2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	921.77	837.69	1117.25	1381.15	1560.28	1578.09	2283.56	2982.98	2026.98	1554.47	986.06	1060.71	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	991.02	954.82	606.48	179.73	230.79	316.33	791.85	1358.57	794.26	596.09	378.94	517.55999999999995	2021	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	356.8	221.45	265.33999999999997	323.70999999999998	544.48	687.15	1152.52	2014.14	1323.58	1271.6500000000001	908.25	874.39	2022	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	718.65	









Previsões Turismo

				2019

				2020

				2021

				2022

				2023

						atualizado



2019	2020	2021	2022	2023	







Real Estate Clock

				Annual Change Prices		Annual Change Sales

		2015		3.1		29.5966437091

		2016		7.1		18.7616701102

		2017		9.2		20.7870499581

		2018		10.3		16.4633300984

		2019		10		2.4178454986

		2020		8.8		-11.2045975527

		2021		9.4		20.4846087279

		2022		7.0981269878		13.8611125516

		2023		2.19		7.46

				atualizar preços casas e transaçoes?



9.1999999999999993	10.3	10	8.8000000000000007	9.4	7.0981269877577802	2.1882538904431925	20.78704995813565	16.463330098433392	2.4178454986145015	-11.204597552707195	20.484608727902099	13.861112551574696	7.4610633650826319	





3.1	7.1	9.1999999999999993	10.3	10	8.8000000000000007	9.4	7.0981269877577802	2.1882538904431925	29.596643709102356	18.761670110154792	20.78704995813565	16.463330098433392	2.4178454986145015	-11.204597552707195	20.484608727902099	13.861112551574696	7.4610633650826319	







Housing Prices

				Preços das casas (INE)		Preços das casas (CI)		Aval. Bancária (mediana)

				Year-on-year

				Housing Price Index (INE)		Housing Price Index (CI)		House Appraisal (median value)								House Appraisal

		Q1 15		0.8				2.300405954		55

		Q2 15		2.9				2.807486631		58

		Q3 15		3.4				0.6476683938		61

		Q4 15		5				4.9267643142		64

		Q1 16		6.9		3.5		4.2328042328		67

		Q2 16		6.3		5.7		4.4213263979		70

		Q3 16		7.6		7.5		5.0193050193		73

		Q4 16		7.6		5.6		5.7106598985		76

		Q1 17		7.9		6.2		7.7411167513		79

		Q2 17		8		8.9		7.098381071		82

		Q3 17		10.4		10.0		7.9656862745		85

		Q4 17		10.5		12.8		6.962785114		88

		Q1 18		12.2		14.2		8.3627797409		91

		Q2 18		11.2		15.8		8.3720930233		94

		Q3 18		8.5		15.6		8.8535754824		97

		Q4 18		9.3		15.4		9.6520763187		100

		Q1 19		9.2		15.9		9.347826087		103

		Q2 19		9.5		14.8		10.5150214592		106

		Q3 19		10.8		14.7		11.157455683		109

		Q4 19		10.4		15.8		11.6683725691		112

		Q1 20		10.6		15.6		10.337972167		115

		Q2 20		9.7		13.8		8.640776699		118

		Q3 20		6.9		7.9		5.8161350844		121

		Q4 20		8		4.8		5.9578368469		124

		Q1 21		6.6		2.6		6.9369369369		127

		Q2 21		7.8		4.8		8.5790884718		130

		Q3 21		11.5		10.63		10.6100795756		133

		Q4 21		11.6		15.06		11.1591695502

		Q1 22				17.02		12.13





Housing Price Index (INE)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	6.9	6.3	7.6	7.6	7.9	8	10.4	10.5	12.2	11.2	8.5	9.3000000000000007	9.1999999999999993	9.5	10.8	10.4	10.6	9.6999999999999993	6.9	8	6.6	7.8	11.5	Housing Price Index (CI)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	3.5226511402455474	5.7305088369137502	7.5299325793903638	5.5798063076066384	6.202332110507669	8.8952958923323333	10.049439230057743	12.799745912594386	14.220257813722249	15.837154875800774	15.624697256391107	15.390295240577089	15.897846485013133	14.793764407188824	14.739880725359766	15.758603881657463	15.610818377085579	13.803445393031598	7.8720881494341421	4.7967911875300251	2.5831018080501922	4.8359319147659008	10.63075463759473	House Appraisal (median value)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	4.2328042328042326	4.4213263979193673	5.0193050193050093	5.7106598984771662	7.7411167512690282	7.0983810709838169	7.9656862745097978	6.9627851140456221	8.3627797408716056	8.3720930232558111	8.8535754824063506	9.652076318742985	9.3478260869565233	10.515021459227469	11.157455683003125	11.668372569089058	10.337972166998011	8.6407766990291179	5.8161350844277759	5.9578368469294318	6.9369369369369327	8.5790884718498717	10.61007957559681	







Preços das casas (INE)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	6.9	6.3	7.6	7.6	7.9	8	10.4	10.5	12.2	11.2	8.5	9.3000000000000007	9.1999999999999993	9.5	10.8	10.4	10.6	9.6999999999999993	6.9	8	6.6	7.8	11.5	11.6	Preços das casas (CI)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	3.5226511402455474	5.7305088369137502	7.5299325793903638	5.5798063076066384	6.202332110507669	8.8952958923323333	10.049439230057743	12.799745912594386	14.220257813722249	15.837154875800774	15.624697256391107	15.390295240577089	15.897846485013133	14.793764407188824	14.739880725359766	15.758603881657463	15.610818377085579	13.803445393031598	7.8720881494341421	4.7967911875300251	2.5831018080501922	4.8359319147659008	10.63075463759473	15.064092918581217	17.02	Aval. Bancária (mediana)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	4.2328042328042326	4.4213263979193673	5.0193050193050093	5.7106598984771662	7.7411167512690282	7.0983810709838169	7.9656862745097978	6.9627851140456221	8.3627797408716056	8.3720930232558111	8.8535754824063506	9.652076318742985	9.3478260869565233	10.515021459227469	11.157455683003125	11.668372569089058	10.337972166998011	8.6407766990291179	5.8161350844277759	5.9578368469294318	6.9369369369369327	8.5790884718498717	10.61007957559681	11.15916955017302	12.13	









House Sales

				INE		CI

		Q1 19		36954		40,878		-3,924

		Q2 19		36681		39,205		-2,524

		Q3 19		39554		43,477		-3,923

		Q4 19		41676		47,005		-5,329

		Q1 20		36399		40,908		-4,509

		Q2 20		26379		31,576		-5,197

		Q3 20		35596		42,549		-6,953

		Q4 20		39139		47,188		-8,049

		Q1 21		34614		41,508		-6,894

		Q2 21		41736		50,116		-6,773

		Q3 21		43447		53,703		-7,167		3,587



				-16.9%		7.2%



				-11.2%		-4.9%



INE	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	36954	36681	39554	41676	36399	26379	35596	39139	34614	41736	43447	CI	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	40878	39205	43477	47005	40908	31576	42549	47188	41508	50116	53703	









Disposable Income

																																										Key indicators [nasa_10_ki]

		ERROR:#NAME?

Teresa Gil Pinheiro (UEEF): =Thomson.Reuters.AFOSpreadSheetFormulas.DSGRID("PTGDIEPCA,ESGDIEPCA,EMGDIEPCA"," ","2018","","Q","RowHeader=true;ColHeader=true;Heading=true;DispSeriesDescription=false;YearlyTSFormat=false;QuarterlyTSFormat=false","")		Q3 2018																																						Last update		29.04.21

		End		Q3 2024																																						Extracted on		10.05.21

		Frequency		Q																																						Source of data		Eurostat

		Name		PT HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN		ES HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN		EM HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN						Portugal		Spain		Euro zone

		Q3 2018		13582.72		15775.13		20331.96				Q3 18		100		100		100																								UNIT		Percentage

		Q4 2018		13746.72		15873.6		20491.55				Q4 18		101.5563100279		101.7353259665		100.8859480531																								SECTOR		Households; non-profit institutions serving households

		Q1 2019		13840.43		16022.35		20645.68				Q1 19		102.7837285402		102.4137532884		101.7077180311

		Q2 2019		14055.83		16300.39		20828.59				Q2 19		103.9374499203		103.1710079982		102.1035393361																								GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal

		Q3 2019		14225.71		16409.09		20998.25				Q3 19		104.186502876		103.6153872559		102.6331900911																								TIME/NA_ITEM		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)

		Q4 2019		14385.39		16530.42		21079.97				Q4 19		103.2306799716		101.1286109715		102.0733150955																								2000		3.95		1.56		6.11		2.30		100.00		100.00		100.00		100.00

		Q1 2020		14419.86		16601.62		21189.32				Q1 20		103.0564079295		101.4172702506		102.3409739955																								2001		5.17		2.65		4.94		1.08		105.17		102.65		104.94		101.08

		Q2 2020		14287.57		16203.18		21073.73				Q2 20		102.5031736731		100.7542588946		102.4866703349																								2002		2.84		0.91		4.44		0.92		108.156828		103.584115		109.599336		102.009936

		Q3 2020		14263.45		16249.43		21128.99				Q3 20		103.1216515672		101.0396727072		103.014286766																								2003		3.01		0.83		2.57		-0.97		111.4123485228		104.4438631545		112.4160389352		101.0204396208

		Q4 2020		14186.88		16143.2		21159.07				Q4 20		105.2074249138		103.1584006091		104.7437042519																								2004		3.22		1.17		3.53		1.16		114.9998261452		105.6658563534		116.3843251096		102.1922767204

		Q1 2021		14272.48		16188.93		21268				Q1 21		106.4913445608		103.8959328688		105.6486877642																								2005		2.66		0.68		4.25		0.41		118.0588215207		106.3843841766		121.3306589268		102.611265055

		Q2 2021		14561.16		16528.4		21625.05				Q2 21		107.9290166563		105.326309811		106.8322283403																								2006		4.18		1.79		2.66		-0.85		122.9936802603		108.2886646534		124.5580544542		101.739069302

		Q3 2021		14738.86		16646.57		21811.89				Q3 21		109.5239815526		106.2400334533		108.036596518																								2007		3.60		1.13		3.77		0.37		127.4214527496		109.512326564		129.2538931071		102.1155038584

		Q4 2021		14937.84		16875.75		22056.24																																		2008		3.11		0.24		3.74		0.93		131.3842599301		109.7751561477		134.0879887094		103.0651780443		100.00		100.00		100.00		100.00

		Q1 2022		15158.59		17022.15		22304.89																																		2009		-0.16		0.51		1.18		3.17		131.1740451143		110.3350094441		135.6702269761		106.3323441883		99.84		100.51		101.18		103.17

		Q2 2022		15464.86		17167.44		22571.25																																		2010		1.14		-0.43		1.00		-0.83		132.6694292286		109.8605689035		137.0269292459		105.4497857315		100.978176		100.077807		102.1918		102.313689

		Q3 2022		15657.09		17215.38		22916.01																																		2011		1.51		-0.71		-2.90		-4.53		134.6727376099		109.0805588642		133.0531482978		100.6729104379		102.5029464576		99.3672545703		99.2282378		97.6788788883

		Q4 2022		16155.92		17395.22		23339.69																																		2012		-0.12		-1.88		-3.27		-5.00		134.5111303248		107.0298443576		128.7023103484		95.639264916		102.3799429219		97.4991501844		95.9834744239		92.7949349439		100		100		100		100

		Q1 2023		16378.7		17780.63		23821.26																																		2013		0.52		-0.59		0.09		-0.68		135.2105882025		106.3983682759		128.8181424277		94.9889179146		102.912318625		96.9239051983		96.0698595509		92.1639293863		100.52		99.41		100.09		99.32

		Q2 2023		16680.32		18300.38		24299.19																																		2014		1.36		0.89		0.05		-0.18		137.049452202		107.3453137535		128.8825514989		94.8179378623		104.3119261583		97.7865279546		96.1178944807		91.9980343134		101.887072		100.294749		100.140045		99.141224

		Q3 2023		16980.42		18649.4		24624.83																																		2015		1.86		1.55		3.74		2.83		139.598572013		109.0091661167		133.702758925		97.5012855038		106.2521279849		99.3022191379		99.7127037343		94.6015786844		103.7821715392		101.8493176095		103.885282683		101.9469206392

		Q4 2023		NA		NA		NA																																		2016		2.24		1.79		4.00		2.98		142.7255800261		110.9604301902		139.050869282		100.4068238118		108.6321756518		101.0797288604		103.7012118836		97.4207057292		106.1068921817		103.6724203947		108.0406939903		104.9849388742

		Q1 2024		NA		NA		NA																																		2017		2.67		1.37		3.43		1.84		146.5363530128		112.4805880838		143.8203140984		102.25430937		111.5326547417		102.4645211458		107.2581634513		99.2132467147		108.9399462029		105.0927325541		111.7464897942		106.9166617495

		Q2 2024		NA		NA		NA																																		2018		3.02		1.50		4.58		2.97		150.9617508738		114.1677969051		150.4072844841		105.2912623583		114.9009409149		104.001488963		112.1705873373		102.1598801421		112.2299325783		106.6691235424		116.8644790268		110.0920866035

		Q3 2024		NA		NA		NA																																		2019		2.79		1.62		4.18		3.19		155.1735837231		116.0173152149		156.6943089755		108.6500536275		118.1066771664		105.6863130842		116.859317888		105.4187803186		115.3611476972		108.3971633438		121.7494142501		113.6040241661

																																										2020		0.78		0.30		1.21		0.28		156.3839376762		116.3653671606		158.5903101141		108.9542737777		119.0279092483		106.0033720234		118.2733156345		105.7139529035		116.2609646492		108.7223548338		123.2225821625		113.9221154338



																																										Special value:

																																										:		not available





















































Portugal	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	101.55631002793987	102.78372854022597	103.93744992026981	104.18650287599446	103.23067997164827	103.05640792952242	102.5031736730723	103.12165156718396	105.20742491382131	106.49134456082652	107.92901665627441	109.52398155259627	Spain	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	101.73532596654049	102.4137532883753	103.1710079982025	103.61538725592688	101.12861097154912	101.41727025061866	100.75425889460661	101.03967270718715	103.1584006091491	103.89593286877393	105.32630981098279	106.24003345326997	Euro zone	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	100.88594805305517	101.70771803108447	102.10353933607419	102.63319009109897	102.07331509545823	102.34097399552837	102.48667033490784	103.014286766045	104.74370425193067	105.64868776421991	106.83222834026296	108.03659651801247	









zona euro	2012	2013	2014	2015	2016	2017	2018	2019	2020	100	99.41	100.29474899999998	101.84931760949999	103.67242039471004	105.09273255411757	106.66912354242933	108.39716334381669	108.72235483384813	Portugal	2012	2013	2014	2015	2016	2017	2018	2019	2020	100	99.32	99.141223999999994	101.94692063919999	104.98493887424816	106.91666174953433	110.0920866034955	113.60402416614701	113.92211543381221	









Public Debt

				12561508

				Dívida das administrações públicas - Mensal - M€																																		12561508		12561489		EU-IMF loans								12561507

		Métrica		Valor								% do PIB																										Dívida das administrações públicas - Mensal - M€		Dívida das administrações públicas líquida de depósitos das AP - Mensal - M€		PAEF		Depósitos (almofada de liquidez)		Líquida de depósitos e compras BCE		Líquida de depósitos, empréstimos PAEF e compras do BCE		Rácio dívida pública BdP		Total		Líquida de depósitos		Líquida depósitos, emprestimos PAEF e compras do BCE		Líquida depósitos e compras do BCE		Depósitos				Almofada de liquidez (%PIB)		Anual

		Unidade de Medida		Milhões de euros		Compras PSPP+PEPP		Public deb net of ECB purchases		PIB mensal		Pubic debt		Public deb net of ECB purchases																						Métrica		Valor		Valor

		2008-03-31		126675.92				126675.92		179102.781		70.7		70.7																						2008-03-31		126675.92		119095.77				7,580.15		119095.77				71.6		70.7		66.5				66.5		4.2																																Total public debt		Net of ECB purch., PAEF loans, deposits

		2008-06-30		130360.35				130360.35		179102.781		72.8		72.8																						2008-06-30		130360.35		120665.64				9,694.71		120665.64				73.2		72.8		67.4				67.4		5.4																														2008		75.6

		2008-09-30		131606.43				131606.43		179102.781		73.5		73.5																						2008-09-30		131606.43		123570.02				8,036.41		123570.02				73.4		73.5		69.0				69.0		4.5																														2009		87.8

		2008-12-31		135477.9				135477.9		179102.781		75.6		75.6																						2008-12-31		135477.9		127435.56				8,042.34		127435.56				75.6		75.6		71.2				71.2		4.5																														2010		100.2		100.2

		2009-03-31		139901.77				139901.77		175416.437		79.8		79.8																						2009-03-31		139901.77		130135.9				9,765.87		130135.9				78.8		79.8		74.2				74.2		5.6																														2011		114.4		83.5

		2009-06-30		148244.8				148244.8		175416.437		84.5		84.5																						2009-06-30		148244.8		136602.12				11,642.68		136602.12				84.1		84.5		77.9				77.9		6.6																														2012		129.0		79.6

		2009-09-30		147854.22				147854.22		175416.437		84.3		84.3																						2009-09-30		147854.22		140867.09				6,987.13		140867.09				84.2		84.3		80.3				80.3		4.0																														2013		131.4		76.7

		2009-12-31		154013.98				154013.98		175416.437		87.8		87.8																						2009-12-31		154013.98		146236.03				7,777.95		146236.03				87.8		87.8		83.4				83.4		4.4																														2014		132.9		75.0

		2010-03-31		160030.57				160030.57		179610.779		89.1		89.1																						2010-03-31		160030.57		152250.29				7,780.28		152250.29				90.4		89.1		84.8				84.8		4.3																														2015		131.2		74.5

		2010-06-30		167226.47				167226.47		179610.779		93.1		93.1																						2010-06-30		167226.47		158168.42				9,058.05		158168.42				93.9		93.1		88.1				88.1		5.0																														2016		131.5		69.8

		2010-09-30		174883.47				174883.47		179610.779		97.4		97.4																						2010-09-30		174883.47		162249.98				12,633.49		162249.98				97.7		97.4		90.3				90.3		7.0																														2017		126.1		71.1

		2010-12-31		179996.02				179996.02		179610.779		100.2		100.2																						2010-12-31		179996.02		171586				8,410.02		171586				100.2		100.2		95.5				95.5		4.7																														2018		121.5		70.3

		2011-03-31		181859.22				181859.22		176096.171		103.3		103.3																						2011-03-31		181859.22		173037.85		4.91%		8,821.37		173037.85				101.5		103.3		98.3				98.3		5.0																														2019		116.6		67.5

		2011-06-30		201535.41				201535.41		176096.171		114.4		114.4																						2011-06-30		201535.41		179664.81				21,870.60		179664.81				112.7		114.4		102.0		0.0		102.0		12.4																														2020		135.2		67.4				18.6

		2011-07-31		199089.51				199089.51		176096.171		113.1		113.1																						2011-07-31		199089.51		181845.58				17,243.93		181845.58						113.1		103.3		0.0		103.3		9.8																														2021		127.4		55.3

		2011-08-31		197871.25				197871.25		176096.171		112.4		112.4																						2011-08-31		197871.25		181205.53				16,665.72		181205.53						112.4		102.9		0.0		102.9		9.5																														Q1 22		126.8		53.1

		2011-09-30		207376.28				207376.28		176096.171		117.8		117.8																						2011-09-30		207376.28		181442.6				25,933.68		181442.6				116.6		117.8		103.0		0.0		103.0		14.7

		2011-10-31		204210.56				204210.56		176096.171		116.0		116.0																						2011-10-31		204210.56		182467.2				21,743.36		182467.2						116.0		103.6		0.0		103.6		12.3

		2011-11-30		201872.45				201872.45		176096.171		114.6		114.6																						2011-11-30		201872.45		183931.99		31725		17,940.46		183931.99		152206.99				114.6		104.4		86.4		104.4		10.2																														2022		112.4

		2011-12-31		201459.43				201459.43		176096.171		114.4		114.4																						2011-12-31		201459.43		182885.81		35862		18,573.62		182885.81		147023.81		114.4		114.4		103.9		83.5		103.9		10.5																														2023		99.1

		2012-01-31		207432.71				207432.71		168295.569		123.3		123.3																						2012-01-31		207432.71		183898.65		40003		23,534.06		183898.65		143895.65				123.3		109.3		85.5		109.3		14.0																														2024		94.7

		2012-02-29		207135.56				207135.56		168295.569		123.1		123.1																						2012-02-29		207135.56		184036.07		39776		23,099.49		184036.07		144260.07				123.1		109.4		85.7		109.4		13.7

		2012-03-31		207099.43				207099.43		168295.569		123.1		123.1																						2012-03-31		207099.43		185775.81		39812		21,323.62		185775.81		145963.81		118.5		123.1		110.4		86.7		110.4		12.7

		2012-04-30		213169.88				213169.88		168295.569		126.7		126.7																						2012-04-30		213169.88		187722.38		46982		25,447.50		187722.38		140740.38				126.7		111.5		83.6		111.5		15.1

		2012-05-31		221328.8				221328.8		168295.569		131.5		131.5																						2012-05-31		221328.8		186906.37		55587		34,422.43		186906.37		131319.37				131.5		111.1		78.0		111.1		20.5

		2012-06-30		212859.07				212859.07		168295.569		126.5		126.5																						2012-06-30		212859.07		192404.76		55391		20,454.31		192404.76		137013.76		123.8		126.5		114.3		81.4		114.3		12.2

		2012-07-31		213921.54				213921.54		168295.569		127.1		127.1																						2012-07-31		213921.54		194626.49		58352		19,295.05		194626.49		136274.49				127.1		115.6		81.0		115.6		11.5

		2012-08-31		214100.18				214100.18		168295.569		127.2		127.2																						2012-08-31		214100.18		193546.5		59467		20,553.68		193546.5		134079.5				127.2		115.0		79.7		115.0		12.2

		2012-09-30		215604.67				215604.67		168295.569		128.1		128.1																						2012-09-30		215604.67		193827.89		59224		21,776.78		193827.89		134603.89		126.6		128.1		115.2		80.0		115.2		12.9

		2012-10-31		217901.81				217901.81		168295.569		129.5		129.5																						2012-10-31		217901.81		195952.28		61104		21,949.53		195952.28		134848.28				129.5		116.4		80.1		116.4		13.0

		2012-11-30		220946.15				220946.15		168295.569		131.3		131.3																						2012-11-30		220946.15		196248.53		62527		24,697.62		196248.53		133721.53				131.3		116.6		79.5		116.6		14.7

		2012-12-31		217160.26				217160.26		168295.569		129.0		129.0																						2012-12-31		217160.26		197057.37		63013		20,102.89		197057.37		134044.37		129		129.0		117.1		79.6		117.1		11.9

		2013-01-31		221487.89				221487.89		170492.269		129.9		129.9																						2013-01-31		221487.89		197619.54		63334		23,868.35		197619.54		134285.54				129.9		115.9		78.8		115.9		14.0

		2013-02-28		221679.32				221679.32		170492.269		130.0		130.0																						2013-02-28		221679.32		197667.99		64445		24,011.33		197667.99		133222.99				130.0		115.9		78.1		115.9		14.1

		2013-03-31		220536.82				220536.82		170492.269		129.4		129.4																						2013-03-31		220536.82		198038.11		64753		22,498.71		198038.11		133285.11		131.5		129.4		116.2		78.2		116.2		13.2

		2013-04-30		221150.62				221150.62		170492.269		129.7		129.7																						2013-04-30		221150.62		198891.71		64456		22,258.91		198891.71		134435.71				129.7		116.7		78.9		116.7		13.1

		2013-05-31		223539.8				223539.8		170492.269		131.1		131.1																						2013-05-31		223539.8		198982.96		64418		24,556.84		198982.96		134564.96				131.1		116.7		78.9		116.7		14.4

		2013-06-30		226995.55				226995.55		170492.269		133.1		133.1																						2013-06-30		226995.55		200860.65		67129		26,134.90		200860.65		133731.65		134.9		133.1		117.8		78.4		117.8		15.3

		2013-07-31		225046.13				225046.13		170492.269		132.0		132.0																						2013-07-31		225046.13		200691.67		66934		24,354.46		200691.67		133757.67				132.0		117.7		78.5		117.7		14.3

		2013-08-31		226236.67				226236.67		170492.269		132.7		132.7																						2013-08-31		226236.67		200064.39		67032		26,172.28		200064.39		133032.39				132.7		117.3		78.0		117.3		15.4

		2013-09-30		221692.81				221692.81		170492.269		130.0		130.0																						2013-09-30		221692.81		200028.46		66856		21,664.35		200028.46		133172.46		131.1		130.0		117.3		78.1		117.3		12.7

		2013-10-31		221106.17				221106.17		170492.269		129.7		129.7																						2013-10-31		221106.17		202099.3		66690		19,006.87		202099.3		135409.3				129.7		118.5		79.4		118.5		11.1

		2013-11-30		227618.42				227618.42		170492.269		133.5		133.5																						2013-11-30		227618.42		203525.93		72291		24,092.49		203525.93		131234.93				133.5		119.4		77.0		119.4		14.1

		2013-12-31		224077.55				224077.55		170492.269		131.4		131.4																						2013-12-31		224077.55		202769.97		72051		21,307.58		202769.97		130718.97		131.4		131.4		118.9		76.7		118.9		12.5

		2014-01-31		227433.45				227433.45		173053.691		131.4		131.4																						2014-01-31		227433.45		202981.17		72445		24,452.28		202981.17		130536.17				131.4		117.3		75.4		117.3		14.1				14.1%

		2014-02-28		230802.9				230802.9		173053.691		133.4		133.4																						2014-02-28		230802.9		203090.53		73027		27,712.37		203090.53		130063.53				133.4		117.4		75.2		117.4		16.0				16.0%

		2014-03-31		231035.27				231035.27		173053.691		133.5		133.5																						2014-03-31		231035.27		203483.46		74844		27,551.81		203483.46		128639.46		135.2		133.5		117.6		74.3		117.6		15.9				15.9%

		2014-04-30		232735.68				232735.68		173053.691		134.5		134.5																						2014-04-30		232735.68		205157.17		76898		27,578.51		205157.17		128259.17				134.5		118.6		74.1		118.6		15.9				15.9%

		2014-05-31		231267.7				231267.7		173053.691		133.6		133.6																						2014-05-31		231267.7		204446.42		77201		26,821.28		204446.42		127245.42				133.6		118.1		73.5		118.1		15.5				15.5%

		2014-06-30		229207.31				229207.31		173053.691		132.4		132.4																						2014-06-30		229207.31		203983.1		77195		25,224.21		203983.1		126788.1		133.1		132.4		117.9		73.3		117.9		14.6				14.6%

		2014-07-31		230588.7				230588.7		173053.691		133.2		133.2																						2014-07-31		230588.7		206214.55		77487		24,374.15		206214.55		128727.55				133.2		119.2		74.4		119.2		14.1				14.1%

		2014-08-31		231460.27				231460.27		173053.691		133.8		133.8																						2014-08-31		231460.27		208525.88		77642		22,934.39		208525.88		130883.88				133.8		120.5		75.6		120.5		13.3				13.3%

		2014-09-30		233964.97				233964.97		173053.691		135.2		135.2																						2014-09-30		233964.97		207819.09		78260		26,145.88		207819.09		129559.09		135.1		135.2		120.1		74.9		120.1		15.1				15.1%

		2014-10-31		229771.49				229771.49		173053.691		132.8		132.8																						2014-10-31		229771.49		208402.31		78309		21,369.18		208402.31		130093.31				132.8		120.4		75.2		120.4		12.3				12.3%

		2014-11-30		231088.14				231088.14		173053.691		133.5		133.5																						2014-11-30		231088.14		208154.91		78539		22,933.23		208154.91		129615.91				133.5		120.3		74.9		120.3		13.3				13.3%

		2014-12-31		230058.75				230058.75		173053.691		132.9		132.9																						2014-12-31		230058.75		208825.93		79005		21,232.82		208825.93		129820.93		132.9		132.9		120.7		75.0		120.7		12.3				12.3%		14.4%

		2015-01-31		237841.44				237841.44		179713.159		132.3		132.3																						2015-01-31		237841.44		209748.98		80238		28,092.46		209748.98		129510.98				132.3		116.7		72.1		116.7		15.6				15.6%

		2015-02-28		240562.57				240562.57		179713.159		133.9		133.9																						2015-02-28		240562.57		209599.44		80355		30,963.13		209599.44		129244.44				133.9		116.6		71.9		116.6		17.2				17.2%

		2015-03-31		232287.77		1074		231213.77		179713.159		129.3		128.7																						2015-03-31		232287.77		210819.67		74495		21,468.10		209745.67		135250.67		132.9		129.3		117.3		75.3		116.7		11.9				11.9%

		2015-04-30		231819.68		2158		229661.68		179713.159		129.0		127.8																						2015-04-30		231819.68		210331.52		73993		21,488.16		208173.52		134180.52				129.0		117.0		74.7		115.8		12.0				12.0%

		2015-05-31		235529.64		3332		232197.64		179713.159		131.1		129.2																						2015-05-31		235529.64		210176.52		74234		25,353.12		206844.52		132610.52				131.1		117.0		73.8		115.1		14.1				14.1%

		2015-06-30		231441.88		4496		226945.88		179713.159		128.8		126.3																						2015-06-30		231441.88		212086.74		72195		19,355.14		207590.74		135395.74		131		128.8		118.0		75.3		115.5		10.8				10.8%

		2015-07-31		233243.06		5656		227587.06		179713.159		129.8		126.6																						2015-07-31		233243.06		213861.73		72437		19,381.33		208205.73		135768.73				129.8		119.0		75.5		115.9		10.8				10.8%

		2015-08-31		233466.43		6622		226844.43		179713.159		129.9		126.2																						2015-08-31		233466.43		212827.1		72110		20,639.33		206205.1		134095.1				129.9		118.4		74.6		114.7		11.5				11.5%

		2015-09-30		236361.43		7770		228591.43		179713.159		131.5		127.2																						2015-09-30		236361.43		212744.4		72131		23,617.03		204974.4		132843.4		132.6		131.5		118.4		73.9		114.1		13.1				13.1%

		2015-10-31		233714.83		8954		224760.83		179713.159		130.0		125.1																						2015-10-31		233714.83		214181.16		72375		19,533.67		205227.16		132852.16				130.0		119.2		73.9		114.2		10.9				10.9%

		2015-11-30		235680.35		10202		225478.35		179713.159		131.1		125.5																						2015-11-30		235680.35		213602.24		72852		22,078.11		203400.24		130548.24				131.1		118.9		72.6		113.2		12.3				12.3%

		2015-12-31		235746.15		11220		224526.15		179713.159		131.2		124.9																						2015-12-31		235746.15		217556.03		72455		18,190.12		206336.03		133881.03		131.2		131.2		121.1		74.5		114.8		10.1				10.1%		12.5%

		2016-01-31		239207.84		12417		226790.84		186489.811		128.3		121.6																						2016-01-31		239207.84		217270.04		72314		21,937.80		204853.04		132539.04				128.3		116.5		71.1		109.8		11.8				11.8%

		2016-02-29		235828.88		13631		222197.88		186489.811		126.5		119.1																						2016-02-29		235828.88		217636.86		70379		18,192.02		204005.86		133626.86				126.5		116.7		71.7		109.4		9.8				9.8%

		2016-03-31		237547.48		14844		222703.48		186489.811		127.4		119.4																						2016-03-31		237547.48		218179.24		69917		19,368.24		203335.24		133418.24		130.8		127.4		117.0		71.5		109.0		10.4				10.4%

		2016-04-30		240244.72		16249		223995.72		186489.811		128.8		120.1																						2016-04-30		240244.72		219098.73		69999		21,145.99		202849.73		132850.73				128.8		117.5		71.2		108.8		11.3				11.3%

		2016-05-31		241899.09		17700		224199.09		186489.811		129.7		120.2																						2016-05-31		241899.09		218270.46		70217		23,628.63		200570.46		130353.46				129.7		117.0		69.9		107.6		12.7				12.7%

		2016-06-30		244086.31		19138		224948.31		186489.811		130.9		120.6																						2016-06-30		244086.31		220746.48		70251		23,339.83		201608.48		131357.48		133.3		130.9		118.4		70.4		108.1		12.5				12.5%

		2016-07-31		245083.68		20096		224987.68		186489.811		131.4		120.6																						2016-07-31		245083.68		223227.68		70160		21,856.00		203131.68		132971.68				131.4		119.7		71.3		108.9		11.7				11.7%

		2016-08-31		247524.97		20818		226706.97		186489.811		132.7		121.6																						2016-08-31		247524.97		222501.02		70141		25,023.95		201683.02		131542.02				132.7		119.3		70.5		108.1		13.4				13.4%

		2016-09-30		248628.57		21840		226788.57		186489.811		133.3		121.6																						2016-09-30		248628.57		222054.24		70112		26,574.33		200214.24		130102.24		134.6		133.3		119.1		69.8		107.4		14.2				14.2%

		2016-10-31		247409.93		22861		224548.93		186489.811		132.7		120.4																						2016-10-31		247409.93		223513.54		70179		23,896.39		200652.54		130473.54				132.7		119.9		70.0		107.6		12.8				12.8%

		2016-11-30		246092.89		23884		222208.89		186489.811		132.0		119.2																						2016-11-30		246092.89		223011.08		68378		23,081.81		199127.08		130749.08				132.0		119.6		70.1		106.8		12.4				12.4%

		2016-12-31		245244.79		24610		220634.79		186489.811		131.5		118.3																						2016-12-31		245244.79		222794.58		67956		22,450.21		198184.58		130228.58		131.5		131.5		119.5		69.8		106.3		12.0				12.0%		12.1%

		2017-01-31		246910.67		25298		221612.67		195947.21		126.0		113.1																						2017-01-31		246910.67		222912.07		67803		23,998.60		197614.07		129811.07				126.0		113.8		66.2		100.9		12.2				12.2%

		2017-02-28		247504.92		25954		221550.92		195947.21		126.3		113.1																						2017-02-28		247504.92		222551.02		66284		24,953.90		196597.02		130313.02				126.3		113.6		66.5		100.3		12.7				12.7%

		2017-03-31		247749.95		26617		221132.95		195947.21		126.4		112.9																						2017-03-31		247749.95		225661.34		66187		22,088.61		199044.34		132857.34		131.5		126.4		115.2		67.8		101.6		11.3				11.3%

		2017-04-30		251778.41		27143		224635.41		195947.21		128.5		114.6																						2017-04-30		251778.41		226902.78		66017		24,875.63		199759.78		133742.78				128.5		115.8		68.3		101.9		12.7				12.7%

		2017-05-31		251525.28		27647		223878.28		195947.21		128.4		114.3																						2017-05-31		251525.28		226868.56		65780		24,656.72		199221.56		133441.56				128.4		115.8		68.1		101.7		12.6				12.6%

		2017-06-30		253343.15		28156		225187.15		195947.21		129.3		114.9																						2017-06-30		253343.15		228246.83		64626		25,096.32		200090.83		135464.83		132.8		129.3		116.5		69.1		102.1		12.8				12.8%

		2017-07-31		253349.48		28673		224676.48		195947.21		129.3		114.7																						2017-07-31		253349.48		228979.93		62689		24,369.55		200306.93		137617.93				129.3		116.9		70.2		102.2		12.4				12.4%

		2017-08-31		254651.23		29087		225564.23		195947.21		130.0		115.1																						2017-08-31		254651.23		227076.55		61842		27,574.68		197989.55		136147.55				130.0		115.9		69.5		101.0		14.1				14.1%

		2017-09-30		253459.82		29581		223878.82		195947.21		129.4		114.3																						2017-09-30		253459.82		225955.69		61858		27,504.13		196374.69		134516.69		131.3		129.4		115.3		68.6		100.2		14.0				14.0%

		2017-10-31		249567.89		30070		219497.89		195947.21		127.4		112.0																						2017-10-31		249567.89		227152.79		60932		22,415.10		197082.79		136150.79				127.4		115.9		69.5		100.6		11.4				11.4%

		2017-11-30		247178.98		30558		216620.98		195947.21		126.1		110.6																						2017-11-30		247178.98		226581.84		58089		20,597.14		196023.84		137934.84				126.1		115.6		70.4		100.0		10.5				10.5%

		2017-12-31		247174.54		31074		216100.54		195947.21		126.1		110.3																						2017-12-31		247174.54		227382.54		57056		19,792.00		196308.54		139252.54		126.1		126.1		116.0		71.1		100.2		10.1				10.1%		12.2%

		2018-01-31		248185.01		31535		216650.01		205184.124		121.0		105.6																						2018-01-31		248185.01		227717.24		56147		20,467.77		196182.24		140035.24				121.0		111.0		68.2		95.6		10.0				10.0%

		2018-02-28		250546.18		32024		218522.18		205184.124		122.1		106.5																						2018-02-28		250546.18		227851.41		56201		22,694.77		195827.41		139626.41				122.1		111.0		68.0		95.4		11.1				11.1%

		2018-03-31		250325.36		32486		217839.36		205184.124		122.0		106.2																						2018-03-31		250325.36		227746.31		56186		22,579.05		195260.31		139074.31		126.5		122.0		111.0		67.8		95.2		11.0				11.0%

		2018-04-30		254587.96		33109		221478.96		205184.124		124.1		107.9																						2018-04-30		254587.96		229544.86		56227		25,043.10		196435.86		140208.86				124.1		111.9		68.3		95.7		12.2				12.2%

		2018-05-31		254834.1		33677		221157.1		205184.124		124.2		107.8																						2018-05-31		254834.1		230917.71		56306		23,916.39		197240.71		140934.71				124.2		112.5		68.7		96.1		11.7				11.7%

		2018-06-30		251105.98		34297		216808.98		205184.124		122.4		105.7																						2018-06-30		251105.98		231974.6		56289		19,131.38		197677.6		141388.6		125.6		122.4		113.1		68.9		96.3		9.3				9.3%

		2018-07-31		252484.33		34935		217549.33		205184.124		123.1		106.0																						2018-07-31		252484.33		231868.97		56252		20,615.36		196933.97		140681.97				123.1		113.0		68.6		96.0		10.0				10.0%

		2018-08-31		253625.58		35497		218128.58		205184.124		123.6		106.3																						2018-08-31		253625.58		229242.37		56274		24,383.21		193745.37		137471.37				123.6		111.7		67.0		94.4		11.9				11.9%

		2018-09-30		253164.98		36043		217121.98		205184.124		123.4		105.8																						2018-09-30		253164.98		227913.64		56284		25,251.34		191870.64		135586.64		125.1		123.4		111.1		66.1		93.5		12.3				12.3%

		2018-10-31		255394.52		36308		219086.52		205184.124		124.5		106.8																						2018-10-31		255394.52		228832.08		56345		26,562.44		192524.08		136179.08				124.5		111.5		66.4		93.8		12.9				12.9%

		2018-11-30		255772.54		36514		219258.54		205184.124		124.7		106.9																						2018-11-30		255772.54		229387.01		56332		26,385.53		192873.01		136541.01				124.7		111.8		66.5		94.0		12.9				12.9%

		2018-12-31		249260.47		36846		212414.47		205184.124		121.5		103.5																						2018-12-31		249260.47		232674.81		51628		16,585.66		195828.81		144200.81		121.5		121.5		113.4		70.3		95.4		8.1				8.1%		11.1%

		2019-01-31		252366.08		37289		215077.08		214374.62		117.7		100.3																						2019-01-31		252366.08		231886.72		51628		20,479.36		194597.72		142969.72				117.7		108.2		66.7		90.8		9.6				9.6%

		2019-02-28		253743.27		37668		216075.27		214374.62		118.4		100.8																						2019-02-28		253743.27		232256.75		51628		21,486.52		194588.75		142960.75				118.4		108.3		66.7		90.8		10.0				10.0%

		2019-03-31		254689.44		38052		216637.44		214374.62		118.8		101.1																						2019-03-31		254689.44		232063.47		51628		22,625.97		194011.47		142383.47		122.7		118.8		108.3		66.4		90.5		10.6				10.6%

		2019-04-30		256692.05		38544		218148.05		214374.62		119.7		101.8																						2019-04-30		256692.05		234343.57		51628		22,348.48		195799.57		144171.57				119.7		109.3		67.3		91.3		10.4				10.4%

		2019-05-31		256846.48		38984		217862.48		214374.62		119.8		101.6																						2019-05-31		256846.48		233769.28		51628		23,077.20		194785.28		143157.28				119.8		109.0		66.8		90.9		10.8				10.8%

		2019-06-30		251447.12		38193		213254.12		214374.62		117.3		99.5																						2019-06-30		251447.12		234020.5		51628		17,426.62		195827.5		144199.5		119.7		117.3		109.2		67.3		91.3		8.1				8.1%

		2019-07-31		251176.41		38711		212465.41		214374.62		117.2		99.1																						2019-07-31		251176.41		234688.14		51628		16,488.27		195977.14		144349.14				117.2		109.5		67.3		91.4		7.7				7.7%

		2019-08-31		252234.36		39106		213128.36		214374.62		117.7		99.4																						2019-08-31		252234.36		233333.9		51628		18,900.46		194227.9		142599.9				117.7		108.8		66.5		90.6		8.8				8.8%

		2019-09-30		252454.54		39512		212942.54		214374.62		117.8		99.3																						2019-09-30		252454.54		232595.47		51628		19,859.07		193083.47		141455.47		119		117.8		108.5		66.0		90.1		9.3				9.3%

		2019-10-31		251702.34		40143		211559.34		214374.62		117.4		98.7																						2019-10-31		251702.34		234625.73		49628		17,076.61		194482.73		144854.73				117.4		109.4		67.6		90.7		8.0				8.0%

		2019-11-30		251440.2		40673		210767.2		214374.62		117.3		98.3																						2019-11-30		251440.2		234648.35		49628		16,791.85		193975.35		144347.35				117.3		109.5		67.3		90.5		7.8				7.8%

		2019-12-31		249977.49		41189		208788.49		214374.62		116.6		97.4																						2019-12-31		249977.49		235520.42		49628		14,457.07		194331.42		144703.42		116.6		116.6		109.9		67.5		90.7		6.7				6.7%		9.0%

		2020-01-31		252279.33		41488		210791.33		200518.859		125.8		105.1																						2020-01-31		252279.33		235044.71		49628		17,234.62		193556.71		143928.71				125.8		117.2		71.8		96.5		8.6				8.6%

		2020-02-29		255362.7		41774		213588.7		200518.859		127.4		106.5																						2020-02-29		255362.7		234812.12		49628		20,550.58		193038.12		143410.12				127.4		117.1		71.5		96.3		10.2				10.2%

		2020-03-31		254797.02		43573.3333333333		211223.686666667		200518.859		127.1		105.3																						2020-03-31		254797.02		235243.47		49628		19,553.55		191670.136666667		142042.136666667		119.1		127.1		117.3		70.8		95.6		9.8				9.8%

		2020-04-30		262011.9		45418.6666666667		216593.233333333		200518.859		130.7		108.0																						2020-04-30		262011.9		237170.45		49628		24,841.45		191751.783333333		142123.783333333				130.7		118.3		70.9		95.6		12.4				12.4%

		2020-05-31		264388.36		47198		217190.36		200518.859		131.9		108.3																						2020-05-31		264388.36		239302.56		49628		25,085.80		192104.56		142476.56				131.9		119.3		71.1		95.8		12.5				12.5%

		2020-06-30		259900.76		49937.5		209963.26		200518.859		129.6		104.7																						2020-06-30		259900.76		243116.83		49628		16,783.93		193179.33		143551.33		126.2		129.6		121.2		71.6		96.3		8.4				8.4%

		2020-07-31		264746.14		52655		212091.14		200518.859		132.0		105.8																						2020-07-31		264746.14		245633.68		49628		19,112.46		192978.68		143350.68				132.0		122.5		71.5		96.2		9.5				9.5%

		2020-08-31		267176.89		54407		212769.89		200518.859		133.2		106.1																						2020-08-31		267176.89		242638.56		49628		24,538.33		188231.56		138603.56				133.2		121.0		69.1		93.9		12.2				12.2%

		2020-09-30		267040.05		56149		210891.05		200518.859		133.2		105.2																						2020-09-30		267040.05		241752.34		49628		25,287.71		185603.34		135975.34		131.6		133.2		120.6		67.8		92.6		12.6				12.6%

		2020-10-31		268185.87		58177.5		210008.37		200518.859		133.7		104.7																						2020-10-31		268185.87		243804.52		49628		24,381.35		185627.02		135999.02				133.7		121.6		67.8		92.6		12.2				12.2%

		2020-11-30		267000.43		60196		206804.43		200518.859		133.2		103.1																						2020-11-30		267000.43		244634.24		49628		22,366.19		184438.24		134810.24				133.2		122.0		67.2		92.0		11.2				11.2%

		2020-12-31		270494.86		61945.5		208549.36		200518.859		134.9		104.0																						2020-12-31		270494.86		246634.04		49628		23,860.82		184688.54		135060.54		135.2		134.9		123.0		67.4		92.1		11.9				11.9%		11.0%

		2021-01-31		269827.72		63717		206110.72		216053.209		124.9		95.4																						2021-01-31		269827.72		246682.25		49628		23,145.47		182965.25		133337.25				124.9		114.2		61.7		84.7		10.7				10.7%

		2021-02-28		274071.52		65597		208474.52		216053.209		126.9		96.5																						2021-02-28		274071.52		248887.18		49628		25,184.34		183290.18		133662.18				126.9		115.2		61.9		84.8		11.7				11.7%

		2021-03-31		275135.48		67502		207633.48		216053.209		127.3		96.1																						2021-03-31		275135.48		250337.29		49628		24,798.19		182835.29		133207.29		139.1		127.3		115.9		61.7		84.6		11.5				11.5%

		2021-04-30		272634.28		67930		204704.28		216053.209		126.2		94.7																						2021-04-30		272634.28		253315.61		49628		19,318.67		185385.61		135757.61				126.2		117.2		62.8		85.8		8.9				8.9%

		2021-05-31		274703.69		70225		204478.69		216053.209		127.1		94.6																						2021-05-31		274703.69		254125.7		49628		20,577.99		183900.7		134272.7				127.1		117.6		62.1		85.1		9.5				9.5%

		2021-06-30		277341.03		72632		204709.03		216053.209		128.4		94.7																						2021-06-30		277341.03		255940.55		49628		21,400.48		183308.55		133680.55		135.4		128.4		118.5		61.9		84.8		9.9				9.9%

		2021-07-31		274451.65		75032		199419.65		216053.209		127.0		92.3																						2021-07-31		274451.65		254671.3		49628		19,780.35		179639.3		130011.3				127.0		117.9		60.2		83.1		9.2				9.2%

		2021-08-31		273506.82		76987		196519.82		216053.209		126.6		91.0																						2021-08-31		273506.82		251534.04		49628		21,972.78		174547.04		124919.04				126.6		116.4		57.8		80.8		10.2				10.2%

		2021-09-30		271407.14		79316		192091.14		216053.209		125.6		88.9				36.7																		2021-09-30		271407.14		248910.21		49628		22,496.93		169594.21		119966.21		130.9		125.6		115.2		55.5		78.5		10.4				10.4%

		2021-10-31		271096.99		81460		189636.99		216053.209		125.5		87.8																						2021-10-31		271096.99		251173.8		49628		19,923.19		169713.8		120085.8				125.5		116.3		55.6		78.6		9.2				9.2%

		2021-11-30		269645.92		83553		186093		216053.209		124.8		86.1																						2021-11-30		269645.92		251457.98		49628		18,187.94		167904.98		118276.98				124.8		116.4		54.7		77.7		8.4				8.4%

		2021-12-31		269089.04		84511		184578		216053.209		124.5		85.4																						2021-12-31		269,089.04		253574.95		49628		15,514.09		169063.95		119435.95		127.4		125.5		117.4		55.3		78.3		7.2				7.2%		9.7%

		2022-01-31		272021.85		85613		186409		242340.81		112.2		76.9																						2022-01-31		272,021.85		253210.59		49628		18,811.26		167597.59		117969.59				125.5		95.3										7.8%

		2022-02-28		274652.38		86385		188268		242340.81		113.3		77.7																						2022-02-28		274,652.38		254171.17		49628		20,481.21		167786.67		118158.67				125.5		95.6										8.5%

		2022-03-31		275813.61		87334		188480		242340.81		113.8		77.8																						2022-03-31		275,813.61		253664.33		49628		22,149.28		166330.33		116702.33		126.8		125.5		115.5		53.1								9.1%

		2022-04-30		278888.75		88571		190318		242340.81		115.1		78.5																						2022-04-30		278,888.75		255834.78		49128		23,053.97		167263.78		118135.78																9.5%

		2022-05-31		280,264.44				280264		242340.81		115.6																								2022-05-31		280,264.44		254566.51		49128		25,697.93																				10.6%

		2022-06-30		280,500.22				280500		242340.81		115.7																								2022-06-30		280,500.22		252439.07		49128		28,061.15						125.6														11.6%

		2022-07-31		278,975.11				278975		242340.81		115.1																								2022-07-31		278,975.11		253885.24		49128		25,089.87												219,596.82								10.4%

		2022-08-31		278,042.32						242340.81		114.7																								2022-08-31		278,042.32		252313.89		49128		25,728.43																				10.6%

		2022-09-30		279,695.21						242340.81		115.4																								2022-09-30		279,695.21		250327.34		49128		29,367.87						120.1						242,380.18								12.1%

		2022-10-31		273,442.79						242340.81		112.8																								2022-10-31		273,442.79		253803.72		49128		19,639.07																				8.1%

		2022-11-30		273,179.44						242340.81		112.7																								2022-11-30		273,179.44		254168.18		49128		19,011.26																				7.8%

		2022-12-31		272,435.32						242340.81		112.4																								2022-12-31		272,435.32		258526.22				13,909.10																				5.7%		9.3%

		2023-01-31		275,591.27						265741.909		103.7																								2023-01-31		275,591.27		258917.96				16,673.31																				6.3%

		2023-02-28		278,781.55						265741.909		104.9																								2023-02-28		278,781.55		257916.51				20,865.04						112.4		112.4												7.9%

		2023-03-31		279,140.76						265741.909		105.0																								2023-03-31		279,140.76		255770.04				23,370.72						99.1		99.1												8.8%

		2023-04-30		279,881.55						265741.909		105.3																								2023-04-30		279,881.55		256756.01				23,125.54																				8.7%

		2023-05-31		279,918.66						265741.909		105.3																								2023-05-31		279,918.66		256341.01				23,577.65								-6.7		-4.6		-11.3		-13.1		-2.1				8.9%

		2023-06-30		279,976.46						265741.909		105.4																								2023-06-30		279,976.46		255268.98				24,707.48																				9.3%

		2023-07-31		280,925.35						265741.909		105.7																								2023-07-31		280,925.35		255704.85				25,220.50																				9.5%

		2023-08-31		280,457.39						265741.909		105.5																								2023-08-31		280,457.39		255283.92				25,173.47																				9.5%

		2023-09-30		279,926.35						265741.909		105.3																								2023-09-30		279,926.35		251239.03				28,687.32																				10.8%

		2023-10-31		270,422.23						265741.909		101.8																								2023-10-31		270,422.23		252649.08				17,773.15																				6.7%

		2023-11-30		267,877.92						265741.909		100.8																								2023-11-30		267,877.92		252610.45				15,267.47																				5.7%

		2023-12-31		263,043.50						265741.909		99.0																								2023-12-31		263,043.50		251676.33				11,367.17																				4.3%		8.0%

		2024-01-31										ERROR:#DIV/0!

		2024-02-29										ERROR:#DIV/0!

		2024-03-31										ERROR:#DIV/0!

																																												7.84





Pubic debt	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	70.728058655884297	72.785218226175957	73.48095281669579	75.64254404290908	79.754082566390281	84.51021040861751	84.287551684794508	87.799058420049889	89.09853344603556	93.104918831179958	97.368026002492883	100.21448657043017	103.27267138590994	114.44621927639757	113.05726232968463	112.36544717374919	117.76308299173638	115.96536076869045	114.63761469293961	114.40307239843392	123.25500382009464	123.0784394567156	123.05697127415161	126.66398840245165	131.51195917701196	126.47930736667227	127.11061929384488	127.21676587932033	128.11072286757593	129.4756667063528	131.28459133704226	129.03504310324416	129.91081138113071	130.02309213211305	129.35297377032387	129.71299009458309	131.11433222816689	133.14125697981061	131.99785029548758	132.69614588799919	130.03100451434545	129.68691853118571	133.50659319338405	131.4297424242738	131.42363429855996	133.37068898461112	133.50496523070402	134.48755623478726	133.63927614811752	132.44866877759918	133.24691237010367	133.75055375155213	135.19790802959525	132.77468320511002	133.53551644269754	132.94067793098964	132.34503323153984	133.85918501382531	129.25473643251689	128.99427136551532	131.05864996786354	128.78404747200511	129.78630017849724	129.91059269065545	131.52149309222261	130.04881295309042	131.14251138393266	131.17912528597867	128.26858406757674	126.45671028107806	127.37826196842465	128.8245822716824	129.71169239910915	130.88452859228863	131.41934065234267	132.72841485157599	133.32018980919017	132.66672783533465	131.96050158472198	131.50573143108608	126.00877042342174	126.31204088080665	126.43708986721478	128.49298032873244	128.36379757588793	129.2915321427644	129.2947626046832	129.95909969833204	129.35107368969432	127.36486015799871	126.14570016077293	126.14343424435594	120.95721889282234	122.10797556637472	122.00035515418335	124.07780633164384	124.19776687985859	122.38080369219988	123.05256619171958	123.60877394198393	123.38429263659793	124.4708971733115	124.65513170015043	121.4813627588458	117.7219952623123	118.36441739232006	118.80578027380295	119.73994402882209	119.81198147429954	117.29332511469876	117.1670461736562	117.66055142161886	117.76325947539874	117.41237838695646	117.29009712063865	116.60778220854691	125.81326826720074	127.3509640307698	127.06885590247647	130.66696135549026	131.85211671287237	129.61412272947354	132.03054382031968	133.24277393778706	133.17453098015085	133.74595852851925	Public deb net of ECB purchases	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	70.728058655884297	72.785218226175957	73.48095281669579	75.64254404290908	79.754082566390281	84.51021040861751	84.287551684794508	87.799058420049889	89.09853344603556	93.104918831179958	97.368026002492883	100.21448657043017	103.27267138590994	114.44621927639757	113.05726232968463	112.36544717374919	117.76308299173638	115.96536076869045	114.63761469293961	114.40307239843392	123.25500382009464	123.0784394567156	123.05697127415161	126.66398840245165	131.51195917701196	126.47930736667227	127.11061929384488	127.21676587932033	128.11072286757593	129.4756667063528	131.28459133704226	129.03504310324416	129.91081138113071	130.02309213211305	129.35297377032387	129.71299009458309	131.11433222816689	133.14125697981061	131.99785029548758	132.69614588799919	130.03100451434545	129.68691853118571	133.50659319338405	131.4297424242738	131.42363429855996	133.37068898461112	133.50496523070402	134.48755623478726	133.63927614811752	132.44866877759918	133.24691237010367	133.75055375155213	135.19790802959525	132.77468320511002	133.53551644269754	132.94067793098964	132.34503323153984	133.85918501382531	128.65711742343811	127.79346892455439	129.2045842897904	126.28228297962312	126.6390626409277	126.22583191028323	127.19793657402685	125.06642877497913	125.46568723996445	124.93584290063033	121.61031146093018	119.14746377216288	119.41857777956568	120.11150571652411	120.22055725071222	120.62230574087505	120.64341681380115	121.56533849455187	121.60909423625294	120.40814926880911	119.15336757995858	118.30930001854097	113.09815026200172	113.06663667219352	112.85332922066105	114.64078003458178	114.25438514791817	114.92235587329876	114.66173976143882	115.11479545945056	114.25466073234728	112.0188901898629	110.55068352338368	110.28508137472335	105.58809608486084	106.50053022620793	106.16774619463247	107.94156764292349	107.78470365475255	105.66557283934893	106.02639510257626	106.30870251930406	105.81811875464595	106.77557099885564	106.85940789454061	103.52383306224996	100.32767871495236	100.79330752866176	101.05554472819591	101.76020370321824	101.62699297146278	99.477316857751177	99.109404835329869	99.41865319691297	99.331973159882466	98.686747526362979	98.317235501105515	97.394220453895159	105.12294506922164	106.51801085702368	105.33856402338029	108.01639028543113	108.31418106164267	104.70998141875523	105.77116838671022	106.10966522605239	105.17267605238068	104.73247805584211	PA Deposits	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	4.2322905080965736	5.412931025342373	4.4870380879233744	4.4903490359538276	5.5672490942225643	6.6371659344557274	3.9831672102654805	4.4339915534825343	4.3317444773178115	5.0431550102012475	7.033815047369731	4.6823581785144368	5.0094047757574449	12.419690829052728	9.7923367112848947	9.4639877206642975	14.726998237798139	12.347434857058866	10.187876259955717	10.547429790509186	13.983766857224861	13.725548531821413	12.670339526289013	15.120718953687962	20.453556920443933	12.15380186272165	11.464978023277618	12.212846792181436	12.939603894146495	13.042250684567936	14.675145725316153	11.944990661043498	13.999667046486433	14.083530086634024	13.196322702468121	13.055671163599802	14.403491808769346	15.329082165010071	14.284788479177312	15.351006912811982	12.706939808514136	11.148229835571035	14.131133418137582	12.497681053209508	14.129880650739773	16.013741076461635	15.920960622561928	15.936389360224613	15.49881995871443	14.575944525794593	14.084732812777753	13.252759803892298	15.108536459936008	12.348294842205931	13.252089491694234	12.269498487610996	15.631832502593754	17.229194663480378	11.945758518439922	11.956920750583437	14.107547906383431	10.770018237785257	10.78459146110719	11.484595849767455	13.141514027918234	10.869359878093283	12.285193873866531	10.121751852350442	11.763538116299548	9.7549672566293815	10.385682679468221	11.338951917324852	12.670198909687352	12.515337902294291	11.719675130133519	13.418400643882904	14.249749011757013	12.813777799367273	12.376981818057626	12.038303797734034	12.247482370379252	12.73501163910424	11.272735141265864	12.695067207131967	12.583348341627321	12.807694480569543	12.43679356291933	14.072504528132873	14.036499932813543	11.439356549144032	10.511576051529397	10.100679667753374	9.9753185582720914	11.060685182446175	11.004287056829011	12.2051840619014	11.656062629874821	9.3240059840107339	10.047249074689612	11.883575358881075	12.306673395452366	12.945660454704576	12.859440333697552	8.0833057044900816	9.5530711611290506	10.022884238815207	10.554407046878966	10.424965418014494	10.764893717362632	8.1290499780244492	7.6913349164187403	8.8165567360539203	9.2637225432749499	7.9657797177669574	7.832946829246862	6.7438346946107615	8.5950120033348067	10.248701844049499	9.7514767925145573	12.388585354956556	12.510444217119742	8.3702501020116138	9.5315024707975322	12.237417528891893	12.611137987774004	12.159130628206899	11.154157824127656	









Total	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	70.728058655884297	72.785218226175957	73.48095281669579	75.64254404290908	79.754082566390281	84.51021040861751	84.287551684794508	87.799058420049889	89.09853344603556	93.104918831179958	97.368026002492883	100.21448657043017	103.27267138590994	114.44621927639757	113.05726232968463	112.36544717374919	117.76308299173638	115.96536076869045	114.63761469293961	114.40307239843392	123.25500382009464	123.0784394567156	123.05697127415161	126.66398840245165	131.51195917701196	126.47930736667227	127.11061929384488	127.21676587932033	128.11072286757593	129.4756667063528	131.28459133704226	129.03504310324416	129.91081138113071	130.02309213211305	129.35297377032387	129.71299009458309	131.11433222816689	133.14125697981061	131.99785029548758	132.69614588799919	130.03100451434545	129.68691853118571	133.50659319338405	131.4297424242738	131.42363429855996	133.37068898461112	133.50496523070402	134.48755623478726	133.63927614811752	132.44866877759918	133.24691237010367	133.75055375155213	135.19790802959525	132.77468320511002	133.53551644269754	132.94067793098964	132.34503323153984	133.85918501382531	129.25473643251689	128.99427136551532	131.05864996786354	128.78404747200511	129.78630017849724	129.91059269065545	131.52149309222261	130.04881295309042	131.14251138393266	131.17912528597867	128.26858406757674	126.45671028107806	127.37826196842465	128.8245822716824	129.71169239910915	130.88452859228863	131.41934065234267	132.72841485157599	133.32018980919017	132.66672783533465	131.96050158472198	131.50573143108608	126.00877042342174	126.31204088080665	126.43708986721478	128.49298032873244	128.36379757588793	129.2915321427644	129.2947626046832	129.95909969833204	129.35107368969432	127.36486015799871	126.14570016077293	126.14343424435594	120.95721889282234	122.10797556637472	122.00035515418335	124.07780633164384	124.19776687985859	122.38080369219988	123.05256619171958	123.60877394198393	123.38429263659793	124.4708971733115	124.65513170015043	121.4813627588458	117.7219952623123	118.36441739232006	118.80578027380295	119.73994402882209	119.81198147429954	117.29332511469876	117.1670461736562	117.66055142161886	117.76325947539874	117.41237838695646	117.29009712063865	116.60778220854691	125.81326826720074	127.3509640307698	127.06885590247647	130.66696135549026	131.85211671287237	129.61412272947354	132.03054382031968	133.24277393778706	133.17453098015085	133.74595852851925	133.15477224015123	134.89746617798178	124.8894757216959	126.85371407744282	127.34616684170605	126.18848905872994	127.14631329544378	128.36700333388706	127.02965684717043	126.59234327780797	125.62050860350791	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	66.495768147787714	67.372287200833568	68.99391472877241	71.152195006955239	74.186833472167706	77.873044474161787	80.304384474529016	83.365066866567346	84.766788968717748	88.061763820978712	90.334210955123154	95.532128391915734	98.263266610152485	102.02652844734486	103.26492561839974	102.90145945308488	103.03608475393827	103.61792591163157	104.44973843298388	103.85564260792475	109.27123696286978	109.35289092489417	110.38663174786261	111.5432694487637	111.05840225656803	114.32550550395062	115.64564127056727	115.0039190871389	115.17111897342944	116.43341602178488	116.60944561172613	117.09005244220067	115.91114433464429	115.93956204547902	116.15665106785575	116.65731893098329	116.71084041939754	117.81217481480056	117.71306181631027	117.34513897518721	117.32406470583132	118.53868869561468	119.37545977524647	118.93206137106429	117.2937536478202	117.35694790814948	117.5840046081421	118.55116687456264	118.14045618940308	117.8727242518046	119.16217955732591	120.49779394765984	120.08937156965925	120.42638836290406	120.28342695100332	120.67117944337862	116.71320072894609	116.62999035034491	117.30897791407698	117.03735061493188	116.9511020614801	118.01402923421986	119.00170871739004	118.42599684088799	118.37997906430435	119.17945307499716	118.85731751006614	121.05737343362821	116.50504595127722	116.70174302444866	116.99257928895643	117.48563035435755	117.04149348942178	118.36919068999434	119.69966552220914	119.31001420769309	119.07044079743316	119.85295003596738	119.58351976666435	119.46742763335206	113.76128805304246	113.57702924170241	115.1643547259489	115.79791312160049	115.7804492342606	116.48383766219486	116.85796904176387	115.88659517019917	115.31457375688076	115.92550360885467	115.63412410924352	116.04275457660258	110.98190033455025	111.04729038392853	110.99606809735434	111.87262226974246	112.54170424998378	113.05679770818915	113.00531711702997	111.72519858310284	111.07761924114558	111.52523671860692	111.79569136645289	113.39805705435573	108.16892410118326	108.34153315350486	108.251373226924	109.31497861080759	109.04708775693692	109.16427513667431	109.47571125723748	108.84399468556494	108.4995369321238	109.44659866918951	109.45715029139178	109.86394751393614	117.21825626386592	117.10226218672031	117.31737910996192	118.2783760005337	119.34167249575263	121.24387262746193	122.49904134952214	121.00535640889518	120.56339299237683	121.58682790031237	122.00061441602359	122.99792709273297	114.17661933454546	115.19716886038009	115.86835074502409	117.24686301697093	117.62181231939024	118.46181372848757	117.87434270416226	116.4222652207864	115.20782827159948	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	66.495768147787714	67.372287200833568	68.99391472877241	71.152195006955239	74.186833472167706	77.873044474161787	80.304384474529016	83.365066866567346	84.766788968717748	88.061763820978712	90.334210955123154	95.532128391915734	98.263266610152485	102.02652844734486	103.26492561839974	102.90145945308488	103.03608475393827	103.61792591163157	104.44973843298388	103.85564260792475	109.27123696286978	109.35289092489417	110.38663174786261	111.5432694487637	111.05840225656803	114.32550550395062	115.64564127056727	115.0039190871389	115.17111897342944	116.43341602178488	116.60944561172613	117.09005244220067	115.91114433464429	115.93956204547902	116.15665106785575	116.65731893098329	116.71084041939754	117.81217481480056	117.71306181631027	117.34513897518721	117.32406470583132	118.53868869561468	119.37545977524647	118.93206137106429	117.2937536478202	117.35694790814948	117.5840046081421	118.55116687456264	118.14045618940308	117.8727242518046	119.16217955732591	120.49779394765984	120.08937156965925	120.42638836290406	120.28342695100332	120.67117944337862	116.71320072894609	116.62999035034491	116.71135890499818	115.83654817397095	115.09703638340696	115.51226474183787	115.85447117982054	114.74123606051576	114.05642254610862	114.19706889688585	113.18049336609792	114.81409104827989	109.84677334463062	109.39249651553349	109.03289510009746	108.77255379919926	107.55035834102486	108.10696783858076	108.92374168366766	108.14693785066896	107.35934522449595	107.59437146944184	106.77638576190095	106.27099622080694	100.85066789162246	100.33162503308928	101.58059407939517	101.94571282744982	101.67103680629086	102.1146613927292	102.22494619851949	101.04229093131769	100.21816079953373	100.57953364071888	100.03910747185429	100.18440170696998	95.612777526588744	95.439845043761764	95.163459137803457	95.736383581022082	96.128641024877723	96.341566855338172	95.979146027886642	94.425127160422988	93.511445359193573	93.829910544151048	93.999967560843061	95.44052735775989	90.774607553823316	90.770423289846548	90.501137681316962	91.335238285203744	90.862099254100144	91.348266879726722	91.418069918911129	90.602096460859045	90.068250616607529	90.720967808596015	90.484288671858664	90.650385759284404	96.527933065886828	96.269309012974176	95.587087230865734	95.627804930474568	95.80373684452293	96.339731316743624	96.239665915912681	93.872247697160489	92.56153806460668	92.573347427635227	91.980495460529227	92.10532162463582	84.68527306160027	84.835666569525443	84.625121212617557	85.805534135806312	85.118245107852104	84.84416910465788	83.145860610660932	80.788913438448375	78.496501294734273	









Total public debt	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	Q1 22	75.599999999999994	87.8	100.2	114.4	129	131.4	132.9	131.19999999999999	131.5	126.1	121.5	116.6	135.19999999999999	127.4	126.8	Net of ECB purch., PAEF loans, deposits	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	Q1 22	100.2	83.490634217140368	79.648187291253052	76.671494119184956	75.017718056068489	74.497065626674569	69.831471918859961	71.0663550657343	70.278736575155293	67.500257259931246	67.355529885595459	55.280803535762338	53.143906306871514	







https://bpstat.bportugal.pt/serie/12561508https://bpstat.bportugal.pt/serie/12561489https://bpstat.bportugal.pt/serie/12561507

Budgetary Plan 22

		Key elements		% GDP 2019		% GDP 2021		% GDP 2022		2019-2022		2019-2022 growth rate (%)								Key elements		% GDP 2019		% GDP 2020		% GDP 2021		2019-2021		2019-2021 growth rate (%)								Principais rúbricas		% PIB 2019		% PIB 2020		% PIB 2021		2019-2021		2019-2021 taxa de variação (%)

										change																		change																		variação

										(EUR millions)																		(EUR millions)																		(milhões EUR)

		Total revenue		-0.7		0.0		0.0		0		0								Total revenue		-0.7		ERROR:#REF!		0.0		0		0.0								Receitas totais		-0.7		ERROR:#REF!		0.0		0		0.0

		Indirect taxes                         (VAT,...)		0.6		0.0		0.0		0		0								Indirect taxes                         (VAT,...)		0.6		ERROR:#REF!		0.0		0		0.0								Impostos indiretos                         (IVA,...)		0.6		ERROR:#REF!		0.0		0		0.0

		Taxes on income and wealth		1.0		0.0		0.0		0		0								Taxes on income and wealth		1.0		ERROR:#REF!		0.0		0		0.0								Impostos sobre o rendimento e riqueza		1.0		ERROR:#REF!		0.0		0		0.0

		Social contributions		0.1		0.0		0.0		0		0								Social contributions		0.1		ERROR:#REF!		0.0		0		0.0								Contribuições sociais		0.1		ERROR:#REF!		0.0		0		0.0

		Total spending		0.0		0.0		0.0		0		0								Total spending		0.0		ERROR:#REF!		0.0		0		0.0								Despesa total		0.0		ERROR:#REF!		0.0		0		0.0

		Worker salaries		0.7		0.0		0.0		0		0								Worker salaries		0.7		ERROR:#REF!		0.0		0		0.0								Despesa com pessoal		0.7		ERROR:#REF!		0.0		0		0.0

		Social transfers		0.0		0.0		0.0		0		0								Social transfers		0.0		ERROR:#REF!		0.0		0		0.0								Transf. Sociais (exc. desemprego)		0.0		ERROR:#REF!		0.0		0		0.0

		Interest payments		0.0		0.0		0.0		0		0								Interest payments		0.0		ERROR:#REF!		0.0		0		0.0								Juros		0.0		ERROR:#REF!		0.0		0		0.0

		Balance		0.0		0.0		0.0		0										Balance		0.0		ERROR:#REF!		0.0		0		0								Saldo		0.0		ERROR:#REF!		0.0		0		0







Private Debt

						https://ec.europa.eu/eurostat/databrowser/view/nasq_10_f_bs/default/table?lang=en

				Source:		https://ec.europa.eu/eurostat/databrowser/product/page/nasq_10_f_bs

				Path: Economy and fiannce / National Accounts (ESA 2010) / Quarterly sector accounts (ESA 2010) / Financial flows and stocks / Financial Balance Sheets																																																																																												Financial balance sheets [nasq_10_f_bs]

				Options:

						FINPOS		Liabilities																																																																																								Last update		05.01.21

						GEO		EA19, BE, DK, DE, IE, EL, ES, FR, IT, NL, AT,PT, FI, SE, UK																																																																																								Extracted on		12.01.21

						NA_ITEM		Loans (F4), debt securities (F3)																																																																																								Source of data		Eurostat

						SECTOR		Non-financial corporations (S11) + hoseholds and NPISH (S14_S15)

						UNIT		Percentage of GDP																																																																																								UNIT		Million euro																		UNIT		Million euro

																				141.1																						92.2																																																						SECTOR		Non-financial corporations																		SECTOR		Households; non-profit institutions serving households

				NON-FINANCIAL CORPORATIONS																						HOUSEHOLDS																																																																						FINPOS		Liabilities								\										FINPOS		Liabilities



				GEO		Euro area (19 countries)		Euro area (19 countries)		Portugal		Portugal		Spain		Spain		Euro area		Portugal		Spain				GEO		Euro area (19 countries)		Euro area (19 countries)		Portugal		Portugal		Spain		Spain		Euro area		Portugal		Spain																																																				GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Spain		Spain		Portugal		Portugal		Euro area (19 countries)		Portugal				GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Spain		Spain		Portugal		Portugal		Euro area (19 countries)		Portugal

				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total		Total				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total		Total																						NON FINANCIAL CORPORATION																														TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total

				1998Q4		:		:		:		:		:		:										1998Q4		:		:		:		:		:		:																																																										1998Q4		:		:		18,620.0		265,344.0		:		:								1998Q4		:		:		0.0		210,580.0		:		:

		1999		1999-Q1		5.4		63.1		7.3		67.9		3.4		50.0		68.5		75.2		53.4				1999-Q1		0.0		46.9		0.0		44.9		0.0		39.1		46.9		44.9		39.1		120.1																																																		1999Q1		348,082.9		4,090,130.8		19,492.0		283,157.0		8,287.2		77,234.8		4,438,213.7		85,522.0				1999Q1		0.0		2,996,495.0		0.0		221,363.0		0.0		51,102.4		2,996,495.0		51,102.4

		1999		1999-Q2		5.5		64.3		7.7		69.5		3.3		55.5		69.8		77.2		58.8				1999-Q2		0.0		47.7		0.0		48.4		0.0		40.5		47.7		48.4		40.5		125.6																																																		1999Q2		355,044.1		4,205,905.5		18,864.0		319,871.0		8,949.8		80,531.2		4,560,949.6		89,481.0				1999Q2		0.0		3,083,906.0		0.0		233,245.0		0.0		55,999.5		3,083,906.0		55,999.5

		1999		1999-Q3		5.6		64.8		8.6		69.8		3.4		56.3		70.4		78.4		59.7				1999-Q3		0.0		48.2		0.0		49.9		0.0		40.9		48.2		49.9		40.9		128.3																																																		1999Q3		365,961.5		4,283,999.5		20,148.0		329,670.0		10,083.6		82,162.4		4,649,961.0		92,246.0				1999Q3		0.0		3,148,289.3		0.0		239,495.0		0.0		58,700.7		3,148,289.3		58,700.7

		1999		1999-Q4		5.7		66.6		8.7		69.8		3.5		58.1		72.3		78.5		61.6				1999-Q4		0.0		48.7		0.0		52.7		0.0		42.1		48.7		52.7		42.1		131.2																																																		1999Q4		376,504.5		4,455,005.5		20,706.0		346,200.0		10,408.6		83,447.2		4,831,510.0		93,855.8				1999Q4		0.0		3,221,175.5		0.0		250,836.0		0.0		63,075.6		3,221,175.5		63,075.6

		2000		2000-Q1		5.7		66.5		8.5		74		2.8		62.1		72.2		82.5		64.9				2000-Q1		0.0		48.7		0.0		54.3		0.0		42.9		48.7		54.3		42.9		136.8																																																		2000Q1		383,089.5		4,510,528.5		17,262.0		377,687.0		10,326.0		90,068.1		4,893,618.0		100,394.1				2000Q1		0.0		3,263,937.0		0.0		260,790.0		0.0		66,092.3		3,263,937.0		66,092.3

		2000		2000-Q2		5.9		67		8.6		74.3		3.0		64.8		72.9		82.9		67.8				2000-Q2		0.0		48.9		0.0		55.7		0.0		43.9		48.9		55.7		43.9		138.6																																																		2000Q2		401,682.4		4,605,253.0		18,363.0		402,448.0		10,681.8		91,898.0		5,006,935.4		102,579.8				2000Q2		0.0		3,323,672.8		0.0		273,004.0		0.0		68,872.2		3,323,672.8		68,872.2

		2000		2000-Q3		6.3		67.9		9.0		75.1		2.6		69		74.2		84.1		71.6				2000-Q3		0.0		49.2		0.0		56.7		0.0		44.2		49.2		56.7		44.2		140.8																																																		2000Q3		435,400.3		4,727,557.5		16,466.0		437,566.0		11,364.2		94,761.5		5,162,957.8		106,125.7				2000Q3		0.0		3,392,416.3		0.0		280,503.0		0.0		71,491.9		3,392,416.3		71,491.9

		2000		2000-Q4		6.6		69.9		8.3		75.6		2.5		70		76.5		83.9		72.5				2000-Q4		0.0		49.6		0.0		58.8		0.0		45.4		49.6		58.8		45.4		142.7																																																		2000Q4		460,482.9		4,927,663.0		15,920.0		453,718.0		10,688.7		97,095.0		5,388,145.9		107,783.7				2000Q4		0.0		3,458,372.0		0.0		294,042.0		0.0		75,531.7		3,458,372.0		75,531.7

		2001		2001-Q1		7		69.3		9.3		78.2		2.5		70.6		76.3		87.5		73.1				2001-Q1		0.0		49.4		0.0		59.3		0.0		45.6		49.4		59.3		45.6		146.8																																																		2001Q1		492,923.5		4,953,549.0		16,331.0		466,331.0		12,084.3		101,702.9		5,446,472.5		113,787.2				2001Q1		0.0		3,495,436.8		0.0		301,088.0		0.0		77,084.4		3,495,436.8		77,084.4

		2001		2001-Q2		7.2		69.9		9.3		79.9		2.4		72.6		77.1		89.2		75.0				2001-Q2		0.0		49.6		0.0		60.3		0.0		46.6		49.6		60.3		46.6		149.5																																																		2001Q2		514,569.9		5,048,187.5		16,399.0		489,313.0		12,263.0		105,514.5		5,562,757.4		117,777.5				2001Q2		0.0		3,551,975.3		0.0		313,995.0		0.0		79,690.2		3,551,975.3		79,690.2

		2001		2001-Q3		7.4		70.4		9.5		80.9		2.4		76		77.8		90.4		78.4				2001-Q3		0.0		49.7		0.0		61.7		0.0		46.6		49.7		61.7		46.6		152.1																																																		2001Q3		532,288.4		5,142,730.5		16,712.0		522,096.0		12,654.7		108,121.0		5,675,018.9		120,775.7				2001Q3		0.0		3,594,212.3		0.0		320,173.0		0.0		82,469.7		3,594,212.3		82,469.7

		2001		2001-Q4		7.5		72.4		9.7		81.2		2.2		77.5		79.9		90.9		79.7				2001-Q4		0.0		49.8		0.0		63.4		0.0		47.1		49.8		63.4		47.1		154.3																																																		2001Q4		546,770.8		5,337,557.0		15,731.0		543,104.0		13,208.4		110,217.8		5,884,327.8		123,426.2				2001Q4		0.0		3,638,001.3		0.0		330,270.0		0.0		86,145.4		3,638,001.3		86,145.4

		2002		2002-Q1		7.5		73.5		9.8		80.9		2.2		78.8		81.0		90.7		81.0				2002-Q1		0.0		49.9		0.0		64.0		0.0		48.1		49.9		64.0		48.1		154.7																																																		2002Q1		550,211.6		5,464,065.5		15,556.0		561,072.0		13,468.1		111,689.7		6,014,277.1		125,157.8				2002Q1		0.0		3,673,482.0		0.0		342,417.0		0.0		88,313.5		3,673,482.0		88,313.5

		2002		2002-Q2		7.4		73.8		9.4		79.8		2.0		78.7		81.2		89.2		80.7				2002-Q2		0.0		50.3		0.0		64.7		0.0		49.6		50.3		64.7		49.6		153.9																																																		2002Q2		547,510.3		5,535,613.0		14,581.0		571,118.0		13,127.7		111,601.7		6,083,123.3		124,729.4				2002Q2		0.0		3,734,644.3		0.0		360,093.0		0.0		90,464.8		3,734,644.3		90,464.8

		2002		2002-Q3		7.5		73.6		10.4		80.2		1.9		78.7		81.1		90.6		80.6				2002-Q3		0.0		50.4		0.0		65.8		0.0		50.1		50.4		65.8		50.1		156.4																																																		2002Q3		563,939.9		5,565,510.0		14,021.0		580,437.0		14,749.4		113,590.4		6,129,449.9		128,339.8				2002Q3		0.0		3,781,517.3		0.0		369,573.0		0.0		93,149.6		3,781,517.3		93,149.6

		2002		2002-Q4		7.5		74.1		11.4		81.5		1.7		80.6		81.6		92.9		82.3				2002-Q4		0.0		51.1		0.0		67.4		0.0		51.0		51.1		67.4		51.0		160.3																																																		2002Q4		563,183.8		5,657,206.0		12,904.0		604,317.0		16,304.6		116,165.7		6,220,389.8		132,470.3				2002Q4		0.0		3,862,073.5		0.0		382,522.0		0.0		96,035.4		3,862,073.5		96,035.4

		2003		2003-Q1		7.7		73.7		10.6		86.7		1.7		81		81.4		97.3		82.7				2003-Q1		0.0		51.1		0.0		67.9		0.0		51.8		51.1		67.9		51.8		165.2																				HOUSEHOLDS																														2003Q1		588,487.5		5,662,694.5		12,788.0		617,756.0		15,138.6		124,190.3		6,251,182.0		139,328.9				2003Q1		0.0		3,895,043.3		0.0		395,424.0		0.0		97,227.1		3,895,043.3		97,227.1

		2003		2003-Q2		8.0		74.1		10.5		86.7		1.6		81.4		82.1		97.2		83.0				2003-Q2		0.0		51.6		0.0		68.8		0.0		53.8		51.6		68.8		53.8		166.0																																																		2003Q2		616,086.1		5,734,470.5		12,762.0		631,614.0		15,140.1		124,832.2		6,350,556.6		139,972.3				2003Q2		0.0		3,963,167.5		0.0		417,575.0		0.0		99,101.1		3,963,167.5		99,101.1

		2003		2003-Q3		7.9		74.1		10.2		85.9		1.6		82.3		82.0		96.1		83.9				2003-Q3		0.0		52.1		0.0		70.1		0.0		54.7		52.1		70.1		54.7		166.2																																																		2003Q3		607,200.4		5,779,633.0		12,697.0		649,288.0		14,719.0		124,457.9		6,386,833.4		139,176.9				2003Q3		0.0		4,027,453.0		0.0		431,233.0		0.0		101,560.2		4,027,453.0		101,560.2

		2003		2003-Q4		7.9		74.6		9.8		86.3		1.5		85.3		82.5		96.1		86.8				2003-Q4		0.0		52.7		0.0		71.4		0.0		56.6		52.7		71.4		56.6		167.5																																																		2003Q4		618,137.8		5,856,904.5		11,936.0		684,084.0		14,375.5		126,044.8		6,475,042.3		140,420.3				2003Q4		0.0		4,103,365.0		0.0		453,896.0		0.0		104,348.0		4,103,365.0		104,348.0

		2004		2004-Q1		8		74.4		10.0		89.4		1.6		86.4		82.4		99.4		88.0				2004-Q1		0.0		52.7		0.0		72.3		0.0		57.9		52.7		72.3		57.9		171.7																																																		2004Q1		626,615.8		5,898,343.5		12,965.0		704,236.0		14,731.5		131,807.2		6,524,959.3		146,538.7				2004Q1		0.0		4,149,532.0		0.0		472,273.0		0.0		106,623.0		4,149,532.0		106,623.0

		2004		2004-Q2		8.1		74.4		10.4		89.2		1.5		88.6		82.5		99.6		90.1				2004-Q2		0.0		53.6		0.0		73.9		0.0		60.4		53.6		73.9		60.4		173.5																																																		2004Q2		643,256.1		5,961,879.0		12,661.0		734,657.0		15,444.9		132,962.9		6,605,135.1		148,407.8				2004Q2		0.0		4,263,570.5		0.0		500,829.0		0.0		110,217.2		4,263,570.5		110,217.2

		2004		2004-Q3		8.1		74.2		10.3		90		1.5		89.4		82.3		100.3		90.9				2004-Q3		0.0		54.1		0.0		74.7		0.0		61.4		54.1		74.7		61.4		175.0																																																		2004Q3		649,567.5		6,003,907.5		12,528.0		754,399.0		15,469.5		135,551.0		6,653,475.0		151,020.5				2004Q3		0.0		4,342,991.5		0.0		518,125.0		0.0		112,501.7		4,342,991.5		112,501.7

		2004		2004-Q4		7.9		75.5		10.3		90.6		1.4		91.9		83.4		100.9		93.3				2004-Q4		0.0		54.7		0.0		75.7		0.0		63.4		54.7		75.7		63.4		176.6																																																		2004Q4		642,402.8		6,162,363.5		11,797.0		790,236.0		15,683.8		137,931.6		6,804,766.3		153,615.4				2004Q4		0.0		4,434,736.5		0.0		544,661.0		0.0		115,313.1		4,434,736.5		115,313.1

		2005		2005-Q1		8.1		75.6		11.1		88.7		1.5		93.8		83.7		99.8		95.3				2005-Q1		0.0		55		0.0		76.2		0.0		64.7		55.0		76.2		64.7		176.0																																																		2005Q1		660,544.9		6,223,058.0		12,849.0		821,422.0		17,033.3		136,497.0		6,883,602.9		153,530.3				2005Q1		0.0		4,495,181.0		0.0		566,258.0		0.0		117,184.0		4,495,181.0		117,184.0

		2005		2005-Q2		8.3		76.8		11.5		89.6		1.5		96.7		85.1		101.1		98.2				2005-Q2		0.0		56		0.0		77.4		0.0		67.4		56.0		77.4		67.4		178.5																																																		2005Q2		680,658.5		6,373,502.5		13,741.0		863,999.0		17,873.2		139,295.1		7,054,161.0		157,168.3				2005Q2		0.0		4,619,947.5		0.0		601,667.0		0.0		120,278.7		4,619,947.5		120,278.7

		2005		2005-Q3		8.2		76.6		11.2		89.2		1.4		98.2		84.8		100.4		99.6				2005-Q3		0.0		56.6		0.0		78.3		0.0		68.4		56.6		78.3		68.4		178.7																																																		2005Q3		685,954.9		6,419,210.5		13,176.0		893,107.0		17,556.5		140,014.4		7,105,165.4		157,570.9				2005Q3		0.0		4,711,793.0		0.0		621,952.0		0.0		122,952.9		4,711,793.0		122,952.9

		2005		2005-Q4		7.9		77.3		12.8		88.3		1.4		101.5		85.2		101.1		102.9				2005-Q4		0.0		57.2		0.0		79.8		0.0		70.8		57.2		79.8		70.8		180.9																																																		2005Q4		664,990.4		6,544,765.5		12,942.0		941,139.0		20,273.6		139,941.8		7,209,755.9		160,215.4				2005Q4		0.0		4,817,619.0		0.0		656,218.0		0.0		126,549.1		4,817,619.0		126,549.1

		2006		2006-Q1		7.7		79.6		11.9		90		1.9		105.2		87.3		101.9		107.1				2006-Q1		0.0		57.6		0.0		80.7		0.0		72.4		57.6		80.7		72.4		182.6																																																		2006Q1		657,719.4		6,816,079.0		18,185.0		994,956.0		18,993.6		144,240.6		7,473,798.4		163,234.2				2006Q1		0.0		4,910,016.5		0.0		685,052.0		0.0		129,256.1		4,910,016.5		129,256.1

		2006		2006-Q2		7.8		80.3		12.6		88.9		1.9		107.5		88.1		101.5		109.4				2006-Q2		0.0		58.3		0.0		81.7		0.0		75.2		58.3		81.7		75.2		183.2																																																		2006Q2		675,714.7		6,974,031.0		18,466.0		1,037,394.0		20,420.9		144,006.4		7,649,745.7		164,427.3				2006Q2		0.0		5,031,024.0		0.0		726,118.0		0.0		132,427.4		5,031,024.0		132,427.4

		2006		2006-Q3		7.8		79.4		12.0		88.6		2.2		110.5		87.2		100.6		112.7				2006-Q3		0.0		58.5		0.0		82.8		0.0		76.0		58.5		82.8		76.0		183.4																																																		2006Q3		678,144.5		6,989,085.0		21,250.0		1,086,615.0		19,662.1		145,279.8		7,667,229.5		164,941.9				2006Q3		0.0		5,119,602.5		0.0		747,702.0		0.0		135,847.1		5,119,602.5		135,847.1

		2006		2006-Q4		7.7		79.7		13.1		87.3		2.3		114.4		87.4		100.4		116.7				2006-Q4		0.0		58.8		0.0		83.8		0.0		78.0		58.8		83.8		78.0		184.2																																																		2006Q4		686,103.8		7,118,542.0		23,322.0		1,148,568.0		21,848.7		145,141.6		7,804,645.8		166,990.3				2006Q4		0.0		5,224,757.5		0.0		783,458.0		0.0		139,326.8		5,224,757.5		139,326.8

		2007		2007-Q1		7.6		80.2		12.6		88.4		2.5		116.7		87.8		101.0		119.2				2007-Q1		0.0		58.9		0.0		84		0.0		79.1		58.9		84.0		79.1		185.0																																																		2007Q1		683,610.7		7,272,426.0		25,088.0		1,192,149.0		21,326.6		149,243.8		7,956,036.7		170,570.4				2007Q1		0.0		5,313,144.5		0.0		808,523.0		0.0		141,877.0		5,313,144.5		141,877.0

		2007		2007-Q2		7.9		81.4		14.2		90.3		3.1		121.7		89.3		104.5		124.8				2007-Q2		0.0		59.4		0.0		84.9		0.0		81.1		59.4		84.9		81.1		189.4																																																		2007Q2		721,568.9		7,487,684.5		32,762.0		1,265,972.0		24,223.7		154,521.5		8,209,253.4		178,745.2				2007Q2		0.0		5,426,540.0		0.0		843,409.0		0.0		145,274.8		5,426,540.0		145,274.8

		2007		2007-Q3		7.7		81.6		15.1		90		3.3		123		89.3		105.1		126.3				2007-Q3		0.0		59.5		0.0		85.7		0.0		81.3		59.5		85.7		81.3		190.8																																																		2007Q3		711,027.7		7,605,659.0		34,767.0		1,299,431.0		26,127.1		155,877.5		8,316,686.7		182,004.6				2007Q3		0.0		5,507,929.0		0.0		859,150.0		0.0		148,540.8		5,507,929.0		148,540.8

		2007		2007-Q4		7.4		85		15.3		91.8		3.2		124.3		92.4		107.1		127.5				2007-Q4		0.0		59.8		0.0		86.8		0.0		81.8		59.8		86.8		81.8		193.9																																																		2007Q4		690,928.0		8,018,974.0		34,161.0		1,337,425.0		26,857.2		161,103.5		8,709,902.0		187,960.7				2007Q4		0.0		5,604,560.5		0.0		879,338.0		0.0		152,303.4		5,604,560.5		152,303.4

		2008		2008-Q1		7.4		86.1		15.6		94.6		3.1		123.7		93.5		110.2		126.8				2008-Q1		0.0		59.6		0.0		87.3		0.0		82.0		59.6		87.3		82.0		197.5																																																		2008Q1		696,895.8		8,207,954.0		33,174.0		1,344,900.0		27,574.0		167,439.8		8,904,849.8		195,013.8				2008Q1		0.0		5,649,735.5		0.0		891,127.0		0.0		154,525.0		5,649,735.5		154,525.0

		2008		2008-Q2		7.4		87.2		17.2		97.4		3.2		125.5		94.6		114.6		128.7				2008-Q2		0.0		60.1		0.0		87.9		0.0		82.9		60.1		87.9		82.9		202.5																																																		2008Q2		707,046.9		8,382,306.0		35,613.0		1,379,923.0		30,597.9		173,735.0		9,089,352.9		204,332.9				2008Q2		0.0		5,746,312.5		0.0		911,789.0		0.0		156,799.0		5,746,312.5		156,799.0

		2008		2008-Q3		7.5		88.2		17.4		98.2		3.2		127.1		95.7		115.6		130.3				2008-Q3		0.0		60.2		0.0		88.3		0.0		82.3		60.2		88.3		82.3		203.9																																																		2008Q3		717,856.6		8,531,387.0		35,156.0		1,408,864.0		31,224.7		176,026.0		9,249,243.6		207,250.7				2008Q3		0.0		5,795,208.5		0.0		912,371.0		0.0		158,269.4		5,795,208.5		158,269.4

		2008		2008-Q4		7.7		88.3		17.6		99.8		3.3		128.3		96.0		117.4		131.6				2008-Q4		0.0		60.8		0.0		88.9		0.0		82.6		60.8		88.9		82.6		206.3																																																		2008Q4		738,196.2		8,527,963.0		36,774.0		1,423,220.0		31,498.8		178,727.6		9,266,159.2		210,226.4				2008Q4		0.0		5,838,979.5		0.0		916,695.0		0.0		159,241.5		5,838,979.5		159,241.5

		2009		2009-Q1		8.1		89.6		17.8		103.9		3.7		130.7		97.7		121.7		134.4				2009-Q1		0.0		61.6		0.0		89.5		0.0		82.6		61.6		89.5		82.6		211.2																																																		2009Q1		774,720.1		8,560,699.0		40,333.0		1,437,005.0		31,550.9		184,496.6		9,335,419.1		216,047.5				2009Q1		0.0		5,859,853.5		0.0		908,929.0		0.0		158,919.6		5,859,853.5		158,919.6

		2009		2009-Q2		8.6		90.2		19.5		104.8		3.7		132		98.8		124.3		135.7				2009-Q2		0.0		62.8		0.0		90.7		0.0		84.1		62.8		90.7		84.1		215.0																																																		2009Q2		816,870.8		8,519,447.0		39,691.0		1,434,349.0		34,340.2		184,878.2		9,336,317.8		219,218.4				2009Q2		0.0		5,902,526.0		0.0		914,501.0		0.0		160,055.6		5,902,526.0		160,055.6

		2009		2009-Q3		9.4		89.9		19.4		105.2		4.5		132.6		99.3		124.6		137.1				2009-Q3		0.0		63.7		0.0		91.7		0.0		84.3		63.7		91.7		84.3		216.3																																																		2009Q3		875,888.0		8,410,676.0		48,895.0		1,428,958.0		33,984.3		184,710.6		9,286,564.0		218,694.9				2009Q3		0.0		5,922,413.5		0.0		908,790.0		0.0		161,013.8		5,922,413.5		161,013.8

		2009		2009-Q4		9.3		90.5		18.8		104.4		5.0		132.8		99.8		123.2		137.8				2009-Q4		0.0		64.4		0.0		92.2		0.0		85.0		64.4		92.2		85.0		215.4																																																		2009Q4		869,003.2		8,431,479.0		53,138.0		1,420,317.0		32,982.4		183,145.2		9,300,482.2		216,127.6				2009Q4		0.0		5,961,638.5		0.0		908,946.0		0.0		161,699.3		5,961,638.5		161,699.3

		2010		2010-Q1		9.8		90.2		18.2		105.4		5.3		133.7		100.0		123.6		139.0				2010-Q1		0.0		64.2		0.0		91.4		0.0		84.7		64.2		91.4		84.7		215.0																																																		2010Q1		912,390.2		8,432,865.0		57,039.0		1,429,245.0		32,248.3		186,263.2		9,345,255.2		218,511.5				2010Q1		0.0		5,973,729.5		0.0		904,680.0		0.0		161,562.5		5,973,729.5		161,562.5

		2010		2010-Q2		9.7		90.6		18.7		106.3		5.5		135.3		100.3		125.0		140.8				2010-Q2		0.0		64.3		0.0		91.5		0.0		85.6		64.3		91.5		85.6		216.5																																																		2010Q2		911,895.8		8,529,593.0		58,783.0		1,447,625.0		33,254.0		188,964.0		9,441,488.8		222,218.0				2010Q2		0.0		6,017,378.5		0.0		916,135.0		0.0		162,743.6		6,017,378.5		162,743.6

		2010		2010-Q3		9.7		89.7		18.7		104.9		5.6		134.9		99.4		123.6		140.5				2010-Q3		0.0		64		0.0		91.2		0.0		84.3		64.0		91.2		84.3		214.8																																																		2010Q3		921,227.4		8,517,250.0		59,764.0		1,445,067.0		33,419.6		187,695.8		9,438,477.4		221,115.4				2010Q3		0.0		6,037,835.0		0.0		903,300.0		0.0		163,106.6		6,037,835.0		163,106.6

		2010		2010-Q4		9.5		90.6		18.9		108.2		5.6		134		100.1		127.1		139.6				2010-Q4		0.0		64		0.0		90.9		0.0		84.4		64.0		90.9		84.4		218.0																																																		2010Q4		910,727.3		8,669,355.0		60,065.0		1,437,914.0		33,916.0		194,417.5		9,580,082.3		228,333.5				2010Q4		0.0		6,087,399.5		0.0		905,177.0		0.0		163,207.9		6,087,399.5		163,207.9

		2011		2011-Q1		9.1		90		18.3		111.5		5.9		132.2		99.1		129.8		138.1				2011-Q1		0.0		63.4		0.0		90.5		0.0		83.3		63.4		90.5		83.3		220.3																																																		2011Q1		875,473.8		8,699,446.0		63,876.0		1,420,134.0		32,815.6		200,256.1		9,574,919.8		233,071.7				2011Q1		0.0		6,088,610.0		0.0		894,357.0		0.0		162,506.9		6,088,610.0		162,506.9

		2011		2011-Q2		9.2		90.2		18.6		112.4		6.0		132.2		99.4		131.0		138.2				2011-Q2		0.0		63.4		0.0		90.4		0.0		83.5		63.4		90.4		83.5		221.4																																																		2011Q2		899,870.4		8,780,151.0		64,715.0		1,418,487.0		33,393.6		201,351.4		9,680,021.4		234,745.0				2011Q2		0.0		6,138,490.5		0.0		896,219.0		0.0		161,944.1		6,138,490.5		161,944.1

		2011		2011-Q3		9.4		89.8		19		113.4		6.1		131.7		99.2		132.4		137.8				2011-Q3		0.0		63.2		0.0		90.4		0.0		82.6		63.2		90.4		82.6		222.8																																																		2011Q3		921,903.1		8,794,081.0		65,149.0		1,409,905.0		33,909.7		201,837.7		9,715,984.1		235,747.4				2011Q3		0.0		6,155,714.0		0.0		884,571.0		0.0		160,849.9		6,155,714.0		160,849.9

		2011		2011-Q4		9.4		92.5		19.1		113.6		6.2		130.9		101.9		132.7		137.1				2011-Q4		0.0		63.1		0.0		90.5		0.0		82.5		63.1		90.5		82.5		223.2																																																		2011Q4		924,716.0		9,102,148.0		65,696.0		1,392,570.0		33,592.0		200,015.1		10,026,864.0		233,607.1				2011Q4		0.0		6,171,575.5		0.0		877,874.0		0.0		159,441.6		6,171,575.5		159,441.6

		2012		2012-Q1		10.1		92.8		19.6		114.5		6.8		131.4		102.9		134.1		138.2				2012-Q1		0.0		62.8		0.0		90.2		0.0		81.9		62.8		90.2		81.9		224.3																																																		2012Q1		997,106.8		9,161,340.0		72,300.0		1,388,961.0		34,095.7		199,399.0		10,158,446.8		233,494.7				2012Q1		0.0		6,155,417.0		0.0		865,529.0		0.0		157,107.9		6,155,417.0		157,107.9

		2012		2012-Q2		10.4		93.6		20.2		115.4		6.6		131.7		104.0		135.6		138.3				2012-Q2		0.0		62.9		0.0		90.5		0.0		82.3		62.9		90.5		82.3		226.1																																																		2012Q2		1,025,991.0		9,249,923.0		69,059.0		1,378,984.0		34,638.5		198,424.2		10,275,914.0		233,062.7				2012Q2		0.0		6,172,215.0		0.0		862,000.0		0.0		155,537.5		6,172,215.0		155,537.5

		2012		2012-Q3		10.9		93.3		20.4		118		6.9		130.6		104.2		138.4		137.5				2012-Q3		0.0		62.7		0.0		90.6		0.0		81.4		62.7		90.6		81.4		229.0																																																		2012Q3		1,076,656.4		9,225,489.0		72,086.0		1,359,847.0		34,625.9		200,353.7		10,302,145.4		234,979.6				2012Q3		0.0		6,162,152.5		0.0		847,878.0		0.0		153,812.0		6,162,152.5		153,812.0

		2012		2012-Q4		11.3		91.2		21.1		120.0		7.5		122.5		102.5		141.1		130.0				2012-Q4		0.0		62.7		0.0		90.5		0.0		81.5		62.7		90.5		81.5		231.6																																																		2012Q4		1,115,013.3		9,054,753.0		77,080.0		1,262,107.0		35,593.8		201,874.8		10,169,766.3		237,468.6				2012Q4		0.0		6,161,591.0		0.0		840,899.0		0.0		152,303.9		6,161,591.0		152,303.9

		2013		2013-Q1		11.3		91.6		21.7		118.3		7.7		120		102.9		140.0		127.7				2013-Q1		0.0		62.4		0.0		90.1		0.0		80.5		62.4		90.1		80.5		230.1																																																		2013Q1		1,117,906.5		9,105,370.0		78,569.0		1,236,916.0		36,325.8		198,293.1		10,223,276.5		234,618.9				2013Q1		0.0		6,131,879.5		0.0		825,743.0		0.0		150,901.2		6,131,879.5		150,901.2

		2013		2013-Q2		11.2		91.4		22.2		117.1		7.8		118.3		102.6		139.3		126.1				2013-Q2		0.0		62.2		0.0		88.8		0.0		80.2		62.2		88.8		80.2		228.1																																																		2013Q2		1,111,188.1		9,101,998.0		79,486.0		1,212,850.0		37,218.9		196,743.5		10,213,186.1		233,962.4				2013Q2		0.0		6,129,898.5		0.0		820,630.0		0.0		149,233.0		6,129,898.5		149,233.0

		2013		2013-Q3		11.5		90.8		20.8		115.9		7.9		117.4		102.3		136.7		125.3				2013-Q3		0.0		62		0.0		87.3		0.0		78.8		62.0		87.3		78.8		224.0																																																		2013Q3		1,136,902.6		9,068,695.0		80,419.0		1,198,065.0		35,183.9		195,925.6		10,205,597.6		231,109.5				2013Q3		0.0		6,129,954.0		0.0		804,137.0		0.0		147,526.2		6,129,954.0		147,526.2

		2013		2013-Q4		11.5		89.7		19.2		114.8		8.2		116.1		101.2		134.0		124.3				2013-Q4		0.0		61.6		0.0		86.1		0.0		77.7		61.6		86.1		77.7		220.1																																																		2013Q4		1,143,534.3		8,996,184.0		83,435.0		1,184,437.0		32,768.7		195,698.1		10,139,718.3		228,466.8				2013Q4		0.0		6,116,083.5		0.0		793,629.0		0.0		146,856.2		6,116,083.5		146,856.2

		2014		2014-Q1		11.7		91.1		17.9		113.3		8.2		113.6		102.8		131.2		121.8				2014-Q1		0.0		61.1		0.0		84.6		0.0		76.4		61.1		84.6		76.4		215.8																																																		2014Q1		1,167,324.8		9,200,335.0		83,722.0		1,162,420.0		30,615.3		194,313.2		10,367,659.8		224,928.5				2014Q1		0.0		6,101,174.0		0.0		781,096.0		0.0		145,168.1		6,101,174.0		145,168.1

		2014		2014-Q2		11.9		91.6		15.9		112.7		8.5		112.3		103.5		128.6		120.8				2014-Q2		0.0		60.7		0.0		83.5		0.0		76.3		60.7		83.5		76.3		212.1																																																		2014Q2		1,213,157.8		9,281,222.0		86,937.0		1,152,721.0		27,457.6		194,075.2		10,494,379.8		221,532.8				2014Q2		0.0		6,117,010.0		0.0		781,143.0		0.0		143,832.2		6,117,010.0		143,832.2

		2014		2014-Q3		12.3		91.3		16.4		111		8.7		111.2		103.6		127.4		119.9				2014-Q3		0.0		60.3		0.0		82.6		0.0		74.6		60.3		82.6		74.6		210.0																																																		2014Q3		1,256,871.4		9,302,822.0		89,509.0		1,147,185.0		28,350.4		191,759.3		10,559,693.4		220,109.7				2014Q3		0.0		6,114,802.0		0.0		766,925.0		0.0		142,705.5		6,114,802.0		142,705.5

		2014		2014-Q4		12.4		91.5		16.2		110.1		8.7		107.7		103.9		126.3		116.4				2014-Q4		0.0		60.2		0.0		81.9		0.0		73.4		60.2		81.9		73.4		208.2																																																		2014Q4		1,271,447.4		9,370,499.0		90,202.0		1,117,536.0		28,088.0		190,551.2		10,641,946.4		218,639.2				2014Q4		0.0		6,136,426.0		0.0		757,751.0		0.0		141,738.3		6,136,426.0		141,738.3

		2015		2015-Q1		12.9		97.1		15.6		109.2		8.9		108.4		110.0		124.8		117.3				2015-Q1		0.0		59.8		0.0		80.6		0.0		72.0		59.8		80.6		72.0		205.4																																																		2015Q1		1,333,624.8		9,995,265.0		92,416.0		1,132,728.0		27,203.9		190,426.3		11,328,889.8		217,630.2				2015Q1		0.0		6,143,442.5		0.0		750,084.0		0.0		140,566.5		6,143,442.5		140,566.5

		2015		2015-Q2		12.4		96.6		15.2		107.6		8.4		105.2		109.0		122.8		113.6				2015-Q2		0.0		59.5		0.0		79.3		0.0		71.3		59.5		79.3		71.3		202.1																																																		2015Q2		1,290,342.5		10,047,695.0		88,499.0		1,110,199.0		26,714.5		189,629.2		11,338,037.5		216,343.7				2015Q2		0.0		6,163,026.0		0.0		752,060.0		0.0		139,723.4		6,163,026.0		139,723.4

		2015		2015-Q3		12.3		96.3		14.4		106.5		8.2		103.8		108.6		120.9		112.0				2015-Q3		0.0		59.2		0.0		78.3		0.0		69.3		59.2		78.3		69.3		199.2																																																		2015Q3		1,287,926.5		10,117,895.0		87,818.0		1,105,937.0		25,685.2		189,453.4		11,405,821.5		215,138.6				2015Q3		0.0		6,185,047.5		0.0		738,303.0		0.0		139,248.8		6,185,047.5		139,248.8

		2015		2015-Q4		12.2		95.2		14.3		105.3		8.2		101.6		107.4		119.6		109.8				2015-Q4		0.0		58.9		0.0		77.0		0.0		68.0		58.9		77.0		68.0		196.6																																																		2015Q4		1,292,585.8		10,088,900.0		88,677.0		1,095,062.0		25,773.2		189,257.5		11,381,485.8		215,030.7				2015Q4		0.0		6,205,803.0		0.0		733,252.0		0.0		138,467.3		6,205,803.0		138,467.3

		2016		2016-Q1		11.7		96.4		13.9		103		7.8		99.7		108.1		116.9		107.5				2016-Q1		0.0		58.5		0.0		75.9		0.0		66.8		58.5		75.9		66.8		192.8																																																		2016Q1		1,253,084.8		10,267,928.0		84,281.0		1,082,271.0		25,167.0		186,686.9		11,521,012.8		211,853.9				2016Q1		0.0		6,210,578.0		0.0		726,205.0		0.0		137,546.0		6,210,578.0		137,546.0

		2016		2016-Q2		12		96.7		13.7		101.6		8.0		99.1		108.7		115.3		107.1				2016-Q2		0.0		58.5		0.0		75		0.0		66.8		58.5		75.0		66.8		190.3																																																		2016Q2		1,290,976.9		10,371,083.0		87,256.0		1,086,093.0		24,950.5		185,621.3		11,662,059.9		210,571.8				2016Q2		0.0		6,255,846.5		0.0		733,465.0		0.0		137,095.9		6,255,846.5		137,095.9

		2016		2016-Q3		12.4		96.1		13.5		100.2		8.0		97.8		108.5		113.7		105.8				2016-Q3		0.0		58.5		0.0		74		0.0		65.2		58.5		74.0		65.2		187.7																																																		2016Q3		1,345,584.5		10,376,398.0		88,706.0		1,081,320.0		24,998.1		184,862.5		11,721,982.5		209,860.6				2016Q3		0.0		6,288,618.0		0.0		721,710.0		0.0		136,484.4		6,288,618.0		136,484.4

		2016		2016-Q4		12.4		95.5		13.2		98.5		8.2		96.5		107.9		111.7		104.7				2016-Q4		0.0		58.3		0.0		72.6		0.0		64.5		58.3		72.6		64.5		184.3																																																		2016Q4		1,349,516.5		10,386,037.0		91,364.0		1,075,122.0		24,614.7		183,632.1		11,735,553.5		208,246.8				2016Q4		0.0		6,312,969.5		0.0		718,453.0		0.0		135,455.0		6,312,969.5		135,455.0

		2017		2017-Q1		12.6		96		13.5		98.3		8.7		96.1		108.6		111.8		104.8				2017-Q1		0.0		58.1		0.0		71.7		0.0		63.5		58.1		71.7		63.5		183.5																																																		2017Q1		1,381,519.4		10,522,301.0		97,492.0		1,078,549.0		25,431.7		185,356.5		11,903,820.4		210,788.2				2017Q1		0.0		6,339,856.5		0.0		714,691.0		0.0		135,235.1		6,339,856.5		135,235.1

		2017		2017-Q2		12.4		94.8		13.9		96.5		8.5		94.6		107.2		110.4		103.1				2017-Q2		0.0		58.0		0.0		70.7		0.0		63.4		58.0		70.7		63.4		181.1																																																		2017Q2		1,377,190.4		10,477,921.0		96,183.0		1,074,554.0		26,524.2		184,405.5		11,855,111.4		210,929.7				2017Q2		0.0		6,394,204.0		0.0		721,533.0		0.0		135,114.7		6,394,204.0		135,114.7

		2017		2017-Q3		12.6		93.5		14		94.8		8.2		93.1		106.1		108.8		101.3				2017-Q3		0.0		57.8		0.0		69.9		0.0		61.9		57.8		69.9		61.9		178.7																																																		2017Q3		1,408,179.0		10,436,297.0		94,635.0		1,068,365.0		27,173.1		183,408.5		11,844,476.0		210,581.6				2017Q3		0.0		6,433,263.0		0.0		711,455.0		0.0		135,292.7		6,433,263.0		135,292.7

		2017		2017-Q4		12.5		92.9		13.7		93.8		8.3		90.4		105.4		107.5		98.7				2017-Q4		0.0		57.5		0.0		69.2		0.0		61.1		57.5		69.2		61.1		176.7																																																		2017Q4		1,409,968.8		10,470,934.0		95,544.0		1,057,544.0		26,931.0		183,823.3		11,880,902.8		210,754.3				2017Q4		0.0		6,476,988.0		0.0		710,983.0		0.0		135,529.8		6,476,988.0		135,529.8

		2018		2018-Q1		12.4		92		12.7		92.9		8.6		89.1		104.4		105.6		97.7				2018-Q1		0.0		57.1		0.0		68.1		0.0		60.5		57.1		68.1		60.5		173.7																																																		2018Q1		1,412,697.3		10,556,699.0		99,932.0		1,051,815.0		25,186.3		184,232.2		11,969,396.3		209,418.5				2018Q1		0.0		6,480,553.5		0.0		709,347.0		0.0		135,114.6		6,480,553.5		135,114.6

		2018		2018-Q2		12.4		91.8		13		90.1		8.4		89.2		104.2		103.1		97.6				2018-Q2		0.0		57.1		0.0		67.4		0.0		60.7		57.1		67.4		60.7		170.5																																																		2018Q2		1,418,796.8		10,721,888.0		99,209.0		1,062,455.0		26,095.7		180,753.1		12,140,684.8		206,848.8				2018Q2		0.0		6,544,456.0		0.0		718,657.0		0.0		135,341.2		6,544,456.0		135,341.2

		2018		2018-Q3		12.3		91.7		13.0		89.6		8.7		88.4		104.0		102.6		97.1				2018-Q3		0.0		57.1		0.0		66.6		0.0		59.6		57.1		66.6		59.6		169.2																																																		2018Q3		1,422,683.4		10,783,848.0		102,689.0		1,062,448.0		26,335.6		181,789.6		12,206,531.4		208,125.2				2018Q3		0.0		6,593,744.0		0.0		711,526.0		0.0		135,275.7		6,593,744.0		135,275.7

		2018		2018-Q4		11.9		90.1		12.8		88.2		8.5		86.6		102.0		101.0		95.1				2018-Q4		0.0		57.1		0.0		66.0		0.0		58.9		57.1		66.0		58.9		167.0																																																		2018Q4		1,391,331.9		10,782,586.0		101,536.0		1,044,017.0		26,248.2		181,038.7		12,173,917.9		207,286.9				2018Q4		0.0		6,645,710.0		0.0		709,617.0		0.0		135,495.2		6,645,710.0		135,495.2

		2019		2019-Q1		12.5		89.7		13.2		87.4		9.2		86.7		102.2		100.6		95.9				2019-Q1		0.0		57		0.0		65.1		0.0		58.2		57.0		65.1		58.2		165.7																																																		2019Q1		1,469,514.0		10,843,171.0		111,564.0		1,055,868.0		27,337.5		181,441.1		12,312,685.0		208,778.6				2019Q1		0.0		6,687,987.0		0.0		708,701.0		0.0		135,283.2		6,687,987.0		135,283.2

		2019		2019-Q2		12.7		89.6		13.1		86.8		9.1		85.3		102.3		99.9		94.4				2019-Q2		0.0		57.1		0.0		64.7		0.0		58.5		57.1		64.7		58.5		164.6						-3.2																																												2019Q2		1,501,286.5		10,972,481.0		111,918.0		1,047,930.0		27,392.3		182,124.9		12,473,767.5		209,517.2				2019Q2		0.0		6,760,338.0		0.0		718,200.0		0.0		135,738.2		6,760,338.0		135,738.2

		2019		2019-Q3		13		89.6		13.1		86.1		9.7		85.2		102.6		99.2		94.9				2019-Q3		0.0		57.2		0.0		64.1		0.0		57.3		57.2		64.1		57.3		163.3						-25.1																																												2019Q3		1,547,228.0		11,062,372.0		119,492.0		1,054,275.0		27,681.3		182,523.7		12,609,600.0		210,205.0				2019Q3		0.0		6,822,543.0		0.0		708,731.0		0.0		135,923.2		6,822,543.0		135,923.2

		2019		2019-Q4		12.6		88.6		13.0		84.4		9.5		83.3		101.2		97.4		92.8				2019-Q4		0.0		57.2		0.0		63.5		0.0		56.8		57.2		63.5		56.8		160.9		-70.7		-131%																																														2019Q4		1,527,075.3		11,016,773.0		117,930.0		1,037,827.0		27,920.5		180,878.5		12,543,848.3		208,799.0				2019Q4		0.0		6,876,789.5		0.0		708,618.0		0.0		136,104.7		6,876,789.5		136,104.7

		2020		2020-Q1		12.6		90.6		13.5		84.5		9.1		84.7		103.2		98.0		93.8				2020-Q1		0.0		57.5		0.0		63.8		0.0		57.0		57.5		63.8		57.0		161.8																																																		2020Q1		1,525,348.8		11,168,522.0		110,437.0		1,047,682.0		28,815.7		180,575.0		12,693,870.8		209,390.7				2020Q1		0.0		6,896,800.5		0.0		704,776.0		0.0		136,327.3		6,896,800.5		136,327.3

		2020		2020-Q2		14.5		95		16.2		88.7		10.4		92		109.5		104.9		102.4				2020-Q2		0.0		59.7		0.0		66.4		0.0		60.7		59.7		66.4		60.7		171.3																																																		2020Q2		1,696,855.5		11,287,774.0		121,246.0		1,081,704.0		33,328.7		182,744.1		12,984,629.5		216,072.8				2020Q2		0.0		6,948,734.0		0.0		710,132.0		0.0		136,815.0		6,948,734.0		136,815.0

		2020		2020-Q3		14.9		96.1		15.7		90.7		11.1		94		111.0		106.4		105.1				2020-Q3		0.0		60.7		0.0		67.7		0.0		61.2		60.7		67.7		61.2		174.1																																																		2020Q3		1,727,458.3		11,283,515.0						31,866.1		184,349.7		13,010,973.3		216,215.8				2020Q3		0.0		7,017,782.0						0.0		137,722.5		7,017,782.0		137,722.5

		2020		2020-Q4		15		97.5		15.9		91.6		11.7		95.9		112.5		107.5		107.6				2020-Q4		0.0		61.8		0.0		69.1		0.0		62.6		61.8		69.1		62.6		176.6																																																		2020Q4		1,725,507.1		11,244,040.0						31,980.5		183,614.0		12,969,547.1		215,594.5				2020Q4		0.0		7,087,742.5						0.0		138,560.6		7,087,742.5		138,560.6

		2021		2021-Q1		14.9		98.7		16.4		93.2		12.0		97.3		113.6		109.6		109.3				2021-Q1		0.0		62.1		0.0		69.9		0.0		62.7		62.1		69.9		62.7		179.5																																																		2021Q1		1,720,822.4		11,448,155.0						32,728.0		185,923.0		13,168,977.4		218,651.0				2021Q1		0.0		7,136,202.0						0.0		139,282.0		7,136,202.0		139,282.0

		2021		2021-Q2		14.5		95.9		15.6		90.9		11.8		95.9		110.4		106.5		107.7				2021-Q2		0.0		60.7		0.0		67.9		0.0		61		60.7		67.9		61.0		174.4		171.1																																																2021Q2		1,740,334.6		11,526,853.0						32,393.7		188,600.1		13,267,187.6		220,993.8				2021Q2		0.0		7,232,103.5						0.0		140,779.5		7,232,103.5		140,779.5

		2021		2021-Q3		14.4		94.7		16.2		89.0		11.7		94.0		109.1		105.2		105.7				2021-Q3		0.0		60.2		0.0		67.3		0.0		59.1		60.2		67.3		59.1		172.5		169.3																																																2021Q3		1,763,144.5		11,633,966.0						34,207.1		188,098.1		13,397,110.5		222,305.2				2021Q3		0.0		7,306,043.5						0.0		142,190.3		7,306,043.5		142,190.3

		2021		2021-Q4		14.3		94		16.2		86.9		11.8		91.4		108.3		103.1		103.2				2021-Q4		0.0		59.4		0.0		66.3		0.0		57.6		59.4		66.3		57.6		169.4		167.7																																																2021-Q4		1,785,612.1		11,704,847.0		144,784.0		1,117,549.0		34,961.6		187,670.5		13,490,459.1		222,632.1				2021-Q4		5,000.0		7,398,490.5		0.0		704,211.0		0.0		143,319.6		7,403,490.5		143,319.6

		2022		2022-Q1		13.5		93.2		16.4		84.3		11.1		89		106.7		100.7		100.1				2022-Q1		0.0		58.7		0.0		64.8		0.0		56.1		58.7		64.8		56.1		165.5		165.4																																																2022-Q1		1,724,655.5		11,880,904.0		138,708.0		1,117,119.0		36,631.8		188,271.5		13,605,559.5		224,903.3				2022-Q1		5,000.0		7,480,017.0		0.0		703,992.0		0.0		144,753.3		7,485,017.0		144,753.3

		2022		2022-Q2		12.5		92.7		15.2		82.1		9.6		87.6		105.2		97.3		97.2				2022-Q2		0.0		58.3		0.0		63.4		0.0		55.6		58.3		63.4		55.6		160.7		163.5																																																2022-Q2		1,626,071.9		12,068,896.0		123,451.0		1,129,868.0		35,018.5		188,973.5		13,694,967.9		223,992.0				2022-Q2		5,000.0		7,587,395.5		0.0		717,118.0		0.0		145,854.9		7,592,395.5		145,854.9

		2022		2022-Q3		12.1		93.2		15.0		80		9.0		87.1		105.3		95.0		96.1				2022-Q3		0.0		57.8		0.0		62.4		0.0		53.7		57.8		62.4		53.7		157.4		163.1																																																2022-Q3		1,596,644.4		12,346,020.0		118,584.0		1,148,957.0		35,451.2		188,759.5		13,942,664.4		224,210.7				2022-Q3		5,000.0		7,657,174.5		0.0		707,967.0		0.0		147,222.0		7,662,174.5		147,222.0

		2022		2022-Q4		11.8		91.1		14.7		77.9		8.6		83.5		102.9		92.6		92.1				2022-Q4		0.0		57		0.0		60.9		0.0		52.3		57.0		60.9		52.3		153.5		159.9																																																2022-Q4		1,594,352.1		12,286,177.0		116,418.0		1,124,438.0		35,718.2		188,733.8		13,880,529.1		224,452.0				2022-Q4		5,000.0		7,688,105.5		0.0		703,633.0		0.0		147,576.1		7,693,105.5		147,576.1

		2023		2023-Q1		11.7		88.8		14.1		75.1		8.4		80.1		100.5		89.2		88.5				2023-Q1		0.0		56		0.0		59		0.0		50.4		56.0		59.0		50.4		148.2		156.5																																																2023-Q1		1,609,458.8		12,205,521.0		115,654.0		1,106,319.0		35,124.2		186,907.8		13,814,979.8		222,032.0				2023-Q1		5,000.0		7,697,328.0		0.0		695,780.0		0.0		146,951.9		7,702,328.0		146,951.9

		2023		2023-Q2		11.6		87.4		14.3		72.4		8.0		77.6		99.0		86.7		85.6				2023-Q2		0.0		55.2		0.0		57.5				49.9		55.2		57.5		49.9		144.2		154.2																																																2023-Q2		1,623,825.6		12,226,413.0		112,573.0		1,093,289.0		36,481.1		184,915.8		13,850,238.6		221,396.9				2023-Q2		5,000.0		7,724,922.5		0.0		703,459.0		0.0		146,879.3		7,729,922.5		146,879.3

		2023		2023-Q3		11.5		86.4		14.9		71		7.8		75.8		97.9		85.9		83.6				2023-Q3		0.0		54.5		0.0		56.2						54.5		56.2				142.1		152.4																																																2023-Q3		1,633,383.3		12,269,616.0		112,130.0		1,088,696.0		38,865.0		185,188.5		13,902,999.3		224,053.5				2023-Q3		5,000.0		7,730,656.5		0.0		688,932.0		0.0		146,606.6		7,735,656.5		146,606.6

		2023		2023-Q4		11.8		85.3		14.9		68		8.2		73.5		97.1		82.9		81.7				2023-Q4		0.0		53.8		0.0		55.2						53.8		55.2				138.1		150.9																																																2023-Q4		1,693,164.6		12,265,079.0		120,054.0		1,074,538.0		39,544.4		180,543.5		13,958,243.6		220,087.9				2023-Q4		5,000.0		7,730,505.0		0.0		685,363.0		0.0		146,577.1		7,735,505.0		146,577.1

		2024		2024-Q1		11.8		84.9		14.6		66.5						96.7		81.1						2024-Q1		0		53.2		0		54.5						53.2		54.5				135.6		149.9																																																2024-Q1		1,710,557.3		12,321,641.0		122,283.0		1,078,974.0		39,338.5		179,324.2		14,032,198.3		218,662.7				2024-Q1		5,000.0		7,731,913.0		0.0		681,457.0		0.0		146,975.8		7,736,913.0		146,975.8

																																																																																																PIB 2019		214374.62																																		-999.0

																																																																																																PIB 2020		200518.859		-13855.761		-6.5										-3,904.1

																																																																																																PIB 2021		216053.209		1678.5890000001		0.8
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2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	2018	2018	2018	2018	2019	2019	2019	2019	2020	2020	2020	2020	2021	2021	2021	2021	2022	2022	2022	2022	74.2	76.5	76.3	77.100000000000009	77.800000000000011	79.900000000000006	81	81.2	81.099999999999994	81.599999999999994	81.400000000000006	82.1	82	82.5	82.4	82.5	82.3	83.4	83.699999999999989	85.1	84.8	85.2	87.3	88.1	87.2	87.4	87.8	89.300000000000011	89.3	92.4	93.5	94.600000000000009	95.7	96	97.699999999999989	98.8	99.300000000000011	99.8	100	100.3	99.4	100.1	99.1	99.4	99.2	101.9	102.89999999999999	104	104.2	102.5	102.89999999999999	102.60000000000001	102.3	101.2	102.8	103.5	103.6	103.9	110	109	108.6	107.4	108.10000000000001	108.7	108.5	107.9	108.6	107.2	106.1	105.4	104.4	104.2	104	102	102.2	102.3	102.6	101.19999999999999	103.19999999999999	109.5	111	112.5	113.60000000000001	110.4	109.10000000000001	108.3	106.7	105.2	105.3	102.89999999999999	2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	2018	2018	2018	2018	2019	2019	2019	2019	2020	2020	2020	2020	2021	2021	2021	2021	2022	2022	2022	2022	84.1	83.899999999999991	87.5	89.2	90.4	90.9	90.7	89.2	90.600000000000009	92.9	97.3	97.2	96.100000000000009	96.1	99.4	99.600000000000009	100.3	100.89999999999999	99.8	101.1	100.4	101.1	101.9	101.5	100.6	100.39999999999999	101	104.5	105.1	107.1	110.19999999999999	114.60000000000001	115.6	117.4	121.7	124.3	124.6	123.2	123.60000000000001	125	123.60000000000001	127.1	129.80000000000001	131	132.4	132.69999999999999	134.1	135.6	138.4	141.1	140	139.29999999999998	136.70000000000002	134	131.19999999999999	128.6	127.4	126.3	124.8	122.8	120.9	119.6	116.9	115.3	113.7	111.7	111.8	110.4	108.8	107.5	105.60000000000001	103.1	102.6	101	100.60000000000001	99.899999999999991	99.199999999999989	97.4	98	104.9	106.4	107.5	109.6	106.5	105.2	103.10000000000001	100.69999999999999	97.3	95	92.600000000000009	2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	2018	2018	2018	2018	2019	2019	2019	2019	2020	2020	2020	2020	2021	2021	2021	2021	2022	2022	2022	2022	49.2	49.6	49.4	49.6	49.7	49.8	49.9	50.3	50.4	51.1	51.1	51.6	52.1	52.7	52.7	53.6	54.1	54.7	55	56	56.6	57.2	57.6	58.3	58.5	58.8	58.9	59.4	59.5	59.8	59.6	60.1	60.2	60.8	61.6	62.8	63.7	64.400000000000006	64.2	64.3	64	64	63.4	63.4	63.2	63.1	62.8	62.9	62.7	62.7	62.4	62.2	62	61.6	61.1	60.7	60.3	60.2	59.8	59.5	59.2	58.9	58.5	58.5	58.5	58.3	58.1	58	57.8	57.5	57.1	57.1	57.1	57.1	57	57.1	57.2	57.2	57.5	59.7	60.7	61.8	62.1	60.7	60.2	59.4	58.7	58.3	57.8	57	2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	2018	2018	2018	2018	2019	2019	2019	2019	2020	2020	2020	2020	2021	2021	2021	2021	2022	2022	2022	2022	56.7	58.8	59.3	60.3	61.7	63.4	64	64.7	65.8	67.400000000000006	67.900000000000006	68.8	70.099999999999994	71.400000000000006	72.3	73.900000000000006	74.7	75.7	76.2	77.400000000000006	78.3	79.8	80.7	81.7	82.8	83.8	84	84.9	85.7	86.8	87.3	87.9	88.3	88.9	89.5	90.7	91.7	92.2	91.4	91.5	91.2	90.9	90.5	90.4	90.4	90.5	90.2	90.5	90.6	90.5	90.1	88.8	87.3	86.1	84.6	83.5	82.6	81.900000000000006	80.599999999999994	79.3	78.3	77	75.900000000000006	75	74	72.599999999999994	71.7	70.7	69.900000000000006	69.2	68.099999999999994	67.400000000000006	66.599999999999994	66	65.099999999999994	64.7	64.099999999999994	63.5	63.8	66.400000000000006	67.7	69.099999999999994	69.900000000000006	67.900000000000006	67.3	66.3	64.8	63.4	62.4	60.9	



Zona euro	2000	2000	2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	48.7	48.9	49.2	49.6	49.4	49.6	49.7	49.8	49.9	50.3	50.4	51.1	51.1	51.6	52.1	52.7	52.7	53.6	54.1	54.7	55	56	56.6	57.2	57.6	58.3	58.5	58.8	58.9	59.4	59.5	59.8	59.6	60.1	60.2	60.8	61.6	62.8	63.7	64.400000000000006	64.2	64.3	64	64	63.4	63.4	63.2	63.1	62.8	62.9	62.7	62.7	62.4	62.2	62	61.6	61.1	60.7	60.3	60.2	59.8	59.5	59.2	58.9	58.5	58.5	58.5	58.3	58.1	58	57.8	57.5	Portugal	2000	2000	2000	2000	2001	2001	2001	2001	2002	2002	2002	2002	2003	2003	2003	2003	2004	2004	2004	2004	2005	2005	2005	2005	2006	2006	2006	2006	2007	2007	2007	2007	2008	2008	2008	2008	2009	2009	2009	2009	2010	2010	2010	2010	2011	2011	2011	2011	2012	2012	2012	2012	2013	2013	2013	2013	2014	2014	2014	2014	2015	2015	2015	2015	2016	2016	2016	2016	2017	2017	2017	2017	54.3	55.7	56.7	58.8	59.3	60.3	61.7	63.4	64	64.7	65.8	67.400000000000006	67.900000000000006	68.8	70.099999999999994	71.400000000000006	72.3	73.900000000000006	74.7	75.7	76.2	77.400000000000006	78.3	79.8	80.7	81.7	82.8	83.8	84	84.9	85.7	86.8	87.3	87.9	88.3	88.9	89.5	90.7	91.7	92.2	91.4	91.5	91.2	90.9	90.5	90.4	90.4	90.5	90.2	90.5	90.6	90.5	90.1	88.8	87.3	86.1	84.6	83.5	82.6	81.900000000000006	80.599999999999994	79.3	78.3	77	75.900000000000006	75	74	72.599999999999994	71.7	70.7	69.900000000000006	69.2	



Loans&Debt securities % GDP



Euro area	2007-Q1	2007-Q2	2007-Q3	2007-Q4	2008-Q1	2008-Q2	2008-Q3	2008-Q4	2009-Q1	2009-Q2	2009-Q3	2009-Q4	2010-Q1	2010-Q2	2010-Q3	2010-Q4	2011-Q1	2011-Q2	2011-Q3	2011-Q4	2012-Q1	2012-Q2	2012-Q3	2012-Q4	2013-Q1	2013-Q2	2013-Q3	2013-Q4	2014-Q1	2014-Q2	2014-Q3	2014-Q4	2015-Q1	2015-Q2	2015-Q3	2015-Q4	2016-Q1	2016-Q2	2016-Q3	2016-Q4	2017-Q1	2017-Q2	2017-Q3	2017-Q4	2018-Q1	2018-Q2	2018-Q3	2018-Q4	2019-Q1	2019-Q2	2019-Q3	2019-Q4	2020-Q1	2020-Q2	2020-Q3	2020-Q4	2021-Q1	2021-Q2	2021-Q3	2021-Q4	2022-Q1	2022-Q2	2022-Q3	2022-Q4	2023-Q1	87.8	89.300000000000011	89.3	92.4	93.5	94.600000000000009	95.7	96	97.699999999999989	98.8	99.300000000000011	99.8	100	100.3	99.4	100.1	99.1	99.4	99.2	101.9	102.89999999999999	104	104.2	102.5	102.89999999999999	102.60000000000001	102.3	101.2	102.8	103.5	103.6	103.9	110	109	108.6	107.4	108.10000000000001	108.7	108.5	107.9	108.6	107.2	106.1	105.4	104.4	104.2	104	102	102.2	102.3	102.6	101.19999999999999	103.19999999999999	109.5	111	112.5	113.60000000000001	110.4	109.10000000000001	108.3	106.7	105.2	105.3	102.89999999999999	100.5	Portugal	2007-Q1	2007-Q2	2007-Q3	2007-Q4	2008-Q1	2008-Q2	2008-Q3	2008-Q4	2009-Q1	2009-Q2	2009-Q3	2009-Q4	2010-Q1	2010-Q2	2010-Q3	2010-Q4	2011-Q1	2011-Q2	2011-Q3	2011-Q4	2012-Q1	2012-Q2	2012-Q3	2012-Q4	2013-Q1	2013-Q2	2013-Q3	2013-Q4	2014-Q1	2014-Q2	2014-Q3	2014-Q4	2015-Q1	2015-Q2	2015-Q3	2015-Q4	2016-Q1	2016-Q2	2016-Q3	2016-Q4	2017-Q1	2017-Q2	2017-Q3	2017-Q4	2018-Q1	2018-Q2	2018-Q3	2018-Q4	2019-Q1	2019-Q2	2019-Q3	2019-Q4	2020-Q1	2020-Q2	2020-Q3	2020-Q4	2021-Q1	2021-Q2	2021-Q3	2021-Q4	2022-Q1	2022-Q2	2022-Q3	2022-Q4	2023-Q1	101	104.5	105.1	107.1	110.19999999999999	114.60000000000001	115.6	117.4	121.7	124.3	124.6	123.2	123.60000000000001	125	123.60000000000001	127.1	129.80000000000001	131	132.4	132.69999999999999	134.1	135.6	138.4	141.1	140	139.29999999999998	136.70000000000002	134	131.19999999999999	128.6	127.4	126.3	124.8	122.8	120.9	119.6	116.9	115.3	113.7	111.7	111.8	110.4	108.8	107.5	105.60000000000001	103.1	102.6	101	100.60000000000001	99.899999999999991	99.199999999999989	97.4	98	104.9	106.4	107.5	109.6	106.5	105.2	103.10000000000001	100.69999999999999	97.3	95	92.600000000000009	89.199999999999989	Spain	2007-Q1	2007-Q2	2007-Q3	2007-Q4	2008-Q1	2008-Q2	2008-Q3	2008-Q4	2009-Q1	2009-Q2	2009-Q3	2009-Q4	2010-Q1	2010-Q2	2010-Q3	2010-Q4	2011-Q1	2011-Q2	2011-Q3	2011-Q4	2012-Q1	2012-Q2	2012-Q3	2012-Q4	2013-Q1	2013-Q2	2013-Q3	2013-Q4	2014-Q1	2014-Q2	2014-Q3	2014-Q4	2015-Q1	2015-Q2	2015-Q3	2015-Q4	2016-Q1	2016-Q2	2016-Q3	2016-Q4	2017-Q1	2017-Q2	2017-Q3	2017-Q4	2018-Q1	2018-Q2	2018-Q3	2018-Q4	2019-Q1	2019-Q2	2019-Q3	2019-Q4	2020-Q1	2020-Q2	2020-Q3	2020-Q4	2021-Q1	2021-Q2	2021-Q3	2021-Q4	2022-Q1	2022-Q2	2022-Q3	2022-Q4	2023-Q1	119.2	124.8	126.3	127.5	126.8	128.69999999999999	130.29999999999998	131.60000000000002	134.39999999999998	135.69999999999999	137.1	137.80000000000001	139	140.80000000000001	140.5	139.6	138.1	138.19999999999999	137.79999999999998	137.1	138.20000000000002	138.29999999999998	137.5	130	127.7	126.1	125.30000000000001	124.3	121.8	120.8	119.9	116.4	117.30000000000001	113.60000000000001	112	109.8	107.5	107.1	105.8	104.7	104.8	103.1	101.3	98.7	97.699999999999989	97.600000000000009	97.100000000000009	95.1	95.9	94.399999999999991	94.9	92.8	93.8	102.4	105.1	107.60000000000001	109.3	107.7	105.7	103.2	100.1	97.199999999999989	96.1	92.1	88.5	







https://ec.europa.eu/eurostat/databrowser/product/page/nasq_10_f_bshttps://ec.europa.eu/eurostat/databrowser/view/nasq_10_f_bs/default/table?lang=en

Public Balance

		Código BdP		12560943																																																						12560943		12560989

		Saldo - EO das administrações públicas - M€																																																								Saldo - EO das administrações públicas - M€		Despesas correntes - Juros e outros encargos - EO das administrações públicas-M€

		Valores acumulados desde o início do ano (YTD)																																																						Métrica		Valores acumulados desde o início do ano (YTD)		Valores acumulados desde o início do ano (YTD)

		Milhões de euros																																																						Unidade de Medida		Milhões de euros		Milhões de euros		PIB		Saldo orçamental		Saldo primário

																PIB pcorrentes mensal										Défice acumulado % do PIB																														2013-12-31		-8835.5		7953.2		170492.269		-5.2		4.7

				2019		2020		2021		2022		2023				2019		2020		2021		2022		2023		2019		2020		2021		2022		2023																						2014-01-31		665.7		108.7		14421.1409166667		4.6		0.8

		jan		1526		1362.8		748.7		1828.5		2012.7				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		8.5		8.2		4.2		9.1		9.1																						2014-02-28		-26.9		819.2		14421.1409166667		-0.1		2.8

		fev		1269.7		1351.2		-1254.4		1141		2300.1				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		3.6		4.0		-3.5		2.8		5.2																						2014-03-31		-834.8		1221.6		14421.1409166667		-1.9		2.8

		mar		842.9		103.8		-2399		751		1880.8				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		1.6		0.2		-4.4		1.2		2.8																						2014-04-30		-2244.6		1897.3		14421.1409166667		-3.9		3.3

		abr		-1310.1		-1697.3		-5054.1		-695.8		961.6				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		-1.8		-2.5		-7.0		-0.9		1.1																						2014-05-31		-990.1		2524.9		14421.1409166667		-1.4		3.5

		mai		-653.3		-3505.5		-5593.7		-324		722.4				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		-0.7		-4.2		-6.2		-0.3		0.7																						2014-06-30		-4175.1		4502		14421.1409166667		-4.8		5.2

		jun		-654.2		-6910.5		-7316.4		1210.6		1810.2				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		-0.6		-6.9		-6.8		1.0		1.4																						2014-07-31		-5844.1		4763.7		14421.1409166667		-5.8		4.7

		jul		-478.5		-8471.5		-7157.1		571.7		2117.6				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		-0.4		-7.2		-5.7		0.4		1.4																						2014-08-31		-4659.7		4955.9		14421.1409166667		-4.0		4.3

		ago		404.5		-6327.7		-6908		2589.5		2647.9				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		0.3		-4.7		-4.8		1.6		1.5																						2014-09-30		-3969.8		5255.7		14421.1409166667		-3.1		4.0

		set		2587.5		-5311.1		-4692		5619.9		7276.6				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		1.6		-3.5		-2.9		3.1		3.7																						2014-10-31		-5944.6		6997.5		14421.1409166667		-4.1		4.9

		out		999		-7323.7		-6670.1		2721.1		6215.3				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		0.6		-4.4		-3.7		1.3		2.8																						2014-11-30		-6415.8		7534		14421.1409166667		-4.0		4.7

		nov		575.4		-8870.8		-6580.3		2080.7		6387.2				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		0.3		-4.8		-3.3		0.9		2.6																						2014-12-31		-7126.9		8097.1		14421.1409166667		-4.1		4.7

		dez		-615.9		-11655.5		-8608.9		-3406.3		4329.6610030596				17864.5516666667		16709.9049166667		18004.4340833333		20195.0675		22145.1590833333		-0.3		-5.8		-4.0		-1.4		1.6																						2015-01-31		572.4		139		14421.1409166667		4.0		1.0

																																																								2015-02-28		-229.3		1168		14976.0965833333		-0.8		4.0

																																																								2015-03-31		-716		1538.8		14976.0965833333		-1.6		3.5

																																																								2015-04-30		-1577.4		2433.5		14976.0965833333		-2.7		4.1

																																																								2015-05-31		-847.8		3009.5		14976.0965833333		-1.1		4.0

																																																								2015-06-30		-3838.4		4716		14976.0965833333		-4.3		5.3

																																																								2015-07-31		-5523.5		4938.4		14976.0965833333		-5.3		4.7

				Julho 2019		Julho 2020		Julho 2021																																																2015-08-31		-4070.3		5289.7		14976.0965833333		-3.4		4.4

		Rec.Fiscal Contrib.		47,279		44,508		46,007																																																2015-09-30		-3215.5		5617.2		14976.0965833333		-2.4		4.2

		Despesas Pessoal		13,773		14,363		15,084																																																2015-10-31		-4787.3		7222.2		14976.0965833333		-3.2		4.8

		Aq.Bens&Serv.		7,847		7,944		8,286																																																2015-11-30		-4729.6		7662.4		14976.0965833333		-2.9		4.7

		Transf.Correntes		24,581		26,784		28,020																																																2015-12-31		-4752.5		8034		14976.0965833333		-2.7		4.5

		Subsídios		750		927		1,333																																																2016-01-31		1021.6		165.6		15540.8175833333		6.6		1.1

		Investimento		2,707		2,989		3,514																																																2016-02-29		131.8		1508.4		15540.8175833333		0.4		4.9

																																																								2016-03-31		-648.8		1871.1		15540.8175833333		-1.4		4.0

																																																								2016-04-30		-1616.6		2735.1		15540.8175833333		-2.6		4.4

																																																								2016-05-31		-338.5		3263.1		15540.8175833333		-0.4		4.2

																																																								2016-06-30		-2810.7		4962.7		15540.8175833333		-3.0		5.3

																																																								2016-07-31		-4915.8		5264.8		15540.8175833333		-4.5		4.8

																																																								2016-08-31		-3934.3		5580.5		15540.8175833333		-3.2		4.5

																																																								2016-09-30		-2860		5939.7		15540.8175833333		-2.0		4.2

																																																								2016-10-31		-4502.8		7500.5		15540.8175833333		-2.9		4.8

																																																								2016-11-30		-4409.2		7928.6		15540.8175833333		-2.6		4.6

																																																								2016-12-31		-4178.8		8230		15540.8175833333		-2.2		4.4

																																																								2017-01-31		621.9		193.8		16328.9341666667		3.8		1.2

																																																								2017-02-28		26.7		1489.4		16328.9341666667		0.1		4.6

																																																								2017-03-31		-391.1		1860.8		16328.9341666667		-0.8		3.8

																																																								2017-04-30		-1857.8		2913.5		16328.9341666667		-2.8		4.5

																																																								2017-05-31		-633		3398.1		16328.9341666667		-0.8		4.2

																																																								2017-06-30		-3022.1		5093.5		16328.9341666667		-3.1		5.2

																																																								2017-07-31		-3733.5		5488.6		16328.9341666667		-3.3		4.8

																																																								2017-08-31		-2000.1		5767.2		16328.9341666667		-1.5		4.4

																																																								2017-09-30		-547.2		6128.9		16328.9341666667		-0.4		4.2

																																																								2017-10-31		-1812.6		7600.8		16328.9341666667		-1.1		4.7

																																																								2017-11-30		-2049.2		7883.8		16328.9341666667		-1.1		4.4

																																																								2017-12-31		-2558.4		8298.2		16328.9341666667		-1.3		4.2

																																																								2018-01-31		791.1		440.5		17098.677		4.6		2.6

																																																								2018-02-28		268.9		1740		17098.677		0.8		5.1

																																																								2018-03-31		-395.3		2115.2		17098.677		-0.8		4.1

																																																								2018-04-30		-2044.7		3492.2		17098.677		-3.0		5.1

																																																								2018-05-31		-2210		3726.2		17098.677		-2.6		4.4

																																																								2018-06-30		-2652.8		5221.7		17098.677		-2.6		5.1

																																																								2018-07-31		-2684		5795.6		17098.677		-2.2		4.8

																																																								2018-08-31		-579.3		6003.6		17098.677		-0.4		4.4

																																																								2018-09-30		1310.5		6342.3		17098.677		0.9		4.1

																																																								2018-10-31		271.1		7778.6		17098.677		0.2		4.5

																																																								2018-11-30		-585.3		7999.1		17098.677		-0.3		4.3

																																																								2018-12-31		-2241.5		8428		17098.677		-1.1		4.1

																																																								2019-01-31		1526		206		17864.5516666667		8.5		1.2

																																																								2019-02-28		1269.7		1516		17864.5516666667		3.6		4.2

																																																								2019-03-31		842.9		1915.6		17864.5516666667		1.6		3.6

																																																								2019-04-30		-1310.1		3388.2		17864.5516666667		-1.8		4.7

																																																								2019-05-31		-653.3		3636.6		17864.5516666667		-0.7		4.1

																																																								2019-06-30		-654.2		4819		17864.5516666667		-0.6		4.5

																																																								2019-07-31		-478.5		5343.6		17864.5516666667		-0.4		4.3

																																																								2019-08-31		404.5		5545.4		17864.5516666667		0.3		3.9

																																																								2019-09-30		2587.5		5844.6		17864.5516666667		1.6		3.6

																																																								2019-10-31		999		7564.1		17864.5516666667		0.6		4.2

																																																								2019-11-30		575.4		7758.6		17864.5516666667		0.3		3.9

																																																								2019-12-31		-615.9		8086.3		17864.5516666667		-0.3		3.8

																																																								2020-01-31		1362.8		224.1		16709.9049166667		8.2		1.3

																																																								2020-02-29		1351.2		1448.4		16709.9049166667		4.0		4.3

																																																								2020-03-31		81.3		1862.5		16709.9049166667		0.2		3.7

																																																								2020-04-30		-1650.8		3224.8		16709.9049166667		-2.5		4.8

																																																								2020-05-31		-3395		3444.1		16709.9049166667		-4.1		4.1

																																																								2020-06-30		-6776		4356.9		16709.9049166667		-6.8		4.3

																																																								2020-07-31		-8331.7		4877.8		16709.9049166667		-7.1		4.2

																																																								2020-08-31		-6147.3		5032.8		16709.9049166667		-4.6		3.8

																																																								2020-09-30		-5179.1		5317.9		16709.9049166667		-3.4		3.5

																																																								2020-10-31		-7197.7		7106.8		16709.9049166667		-4.3		4.3

																																																								2020-11-30		-8691.1		7290		16709.9049166667		-4.7		4.0

																																																								2020-12-31		-10320.1		7601.7		16709.9049166667		-5.1		3.8

																																																								2021-01-31		760.5		103.6		18004.4340833333		4.2		0.6

																																																								2021-02-28		-1153		1392.4		18004.4340833333		-3.2		3.9



2019	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	8.5420559579300956	3.5536855995359904	1.572760805360262	-1.8333793431330632	-0.73139255010691107	-0.61033344338989393	-0.38264124469851629	0.28303257167289675	1.6093322987581278	0.55920798833369367	0.29280942441278307	-0.28730080081308135	2022	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	9.0541910790840383	2.8249472303075986	1.2395766111370181	-0.86134894077477075	-0.32087043036622676	0.99908884516809182	0.4044127536163401	1.6028047442772846	3.0920091420012992	1.3474082223295365	0.936637351940247	-1.4055824935139896	2023	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	9.0885701472822014	5.1933403132979494	2.8309634093994402	1.0855239107441361	0.65239741089000536	1.3623537727080497	1.3660209880288052	1.4946079463601685	3.6509579387214086	2.8066308247923164	2.6220206281353202	1.62927293604248	2020	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	8.1556418591031381	4.0431109774068688	0.20706281796666315	-2.5393621454827846	-4.1957150773533982	-6.8926185142515699	-7.2424965417200129	-4.7334949178022203	-3.5315713953203107	-4.3828495952093958	-4.8260978602697717	-5.8126702187149375	2021	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	4.1584200677158183	-3.483586304890292	-4.4414984829038104	-7.0178545693343519	-6.2136915541023026	-6.7727760525880436	-5.6788391815621138	-4.7960407753073451	-2.895583004277432	-3.7046985032284341	-3.3225653644001611	-3.984620288606775	







https://bpstat.bportugal.pt/serie/12560943https://bpstat.bportugal.pt/serie/12560989https://bpstat.bportugal.pt/serie/12560943

Private Domestic Credit

		Gráfico Roadshow: Credit exposures by sector



				30/9/20		30/9/21

				Sep-21		Sep-22



				Sep 2021		Sep-2022		2022 (forecast)																Sep 2021		Dec-19		Oct-20				2021 (previsão)

				% yoy		% yoy		% yoy																% yoy		% yoy		% yoy		% yoy		% yoy

		Credit to the
non-financial private sector		4.2%		2.3%		1.7%																Crédito Total*		-0.1%		2.2%		0.0220528649		3.9%

		Households		3.2%		3.7%		3.1%																Famílias		2.1%		0.9%		0.0092104778		0.0%

		Housing mortgages		3.3%		3.8%		3.2%																Habitação		-1.3%		1.0%		0.0099346265		1.6%

		Other purposes		3.0%		3.3%		2.9%																Outros fins		16.5%		-6.4%		-0.0635581062		0.5%

		Consumption		0.3%		8.0%		8.1%																para consumo		25.6%		4.9%		0.0487433359		0.5%

		Non-financial corporations		5.7%		0.1%		-0.6%																Sociedades não financeiras		-3.7%		4.5%		0.0446422521		7.6%

		Non-real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!						Non-real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!

		Real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!						Real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!



		0		Sep 2021		Sep-2022		2022 (forecast)

		0		% yoy		% yoy		% yoy

		Credit to the
non-financial private sector		4.2%		2.3%		1.7%

		Households		3.2%		3.7%		3.1%

		Housing mortgages		3.3%		3.8%		3.2%

		Other purposes		3.0%		3.3%		2.9%

		Consumption		0.3%		8.0%		8.1%

		Non-financial corporations		5.7%		0.1%		-0.6%



		Gráfico Roadshow: new lending activity by sector

						mortgages		consumption		corp. <1M€		corps > 1 M€		corps > 1 M€ (*)										Novo credito a SNF excluindo linhas covid

		Dec-20		2020		4		0		0		4		399.2

		Oct-21		out-21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		347.7						31/10/23				-103.9

		Dec-20		2020		4		0		0		4

		Oct-21		out-21		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A								31/10/23

														(*) - exclui grande operação realizada em início de 2018



























		Gráfico cuentas financieras



				2014		Jun-20

		Currency and deposits		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Equity		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Life Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Debt securities and loans		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Pension funds		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Mutual funds		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

























mortgages	

2020	out-21	3.6049166666666665	#N/A	consumption	

2020	out-21	0	#N/A	corp. 	<	1M€	

2020	out-21	0.20899999999999999	#N/A	corps 	>	 1 M€	

2020	out-21	4.3040000000000003	#N/A	





Currency and deposits	Equity	Life Insurance	Debt securities and loans	Pension funds	Mutual funds	Other	0	0	0	0	0	0	0	

mortgages	

2020	out-21	3.6049166666666665	#N/A	consumption	

2020	out-21	0	#N/A	corp. 	<	1M€	

2020	out-21	0.20899999999999999	#N/A	corps 	>	 1 M€	

2020	out-21	4.3040000000000003	#N/A	



Currency and deposits	

2014	43983	0	0	Equity	

2014	43983	0	0	Life Insurance	

2014	43983	0	0	Debt securities and loans	2014	43983	0	0	Pension funds	

2014	43983	0	0	Mutual funds	

2014	43983	0	0	Other	

2014	43983	0	0	









Banking Profitability



				BPI		BCP		San Totta		CGD		NB		Montepio						BPI		BCP		San Totta		CGD		NB		Montepio						BPI		BCP		San Totta		CGD		NB		Montepio

		Net interest income		2.5%		2.1%		3.1%		2.7%		2.9%		2.7%				Net interest income		2.5%		2.1%		3.1%		2.7%		2.9%		2.7%				Margem Financeira (incl. dividendos)		2.5%		2.1%		3.1%		2.7%		2.9%		2.7%

		Net fees		0.9%		0.9%		0.8%		0.5%		0.6%		0.7%				Net fees		0.9%		0.9%		0.8%		0.5%		0.6%		0.7%				Comissões		0.9%		0.9%		0.8%		0.5%		0.6%		0.7%

		Gains on financial assets		0.1%		-0.0%		0.0%		-		0.2%		-0.0%				Gains on financial assets		0.1%		-0.0%		0.0%		-		0.2%		-0.0%				LOFs 		0.1%		-0.0%		0.0%		-		0.2%		-0.0%

		Other net profits		-0.1%		-0.1%		-0.0%		-		-0.1%		-0.2%				Other net profits		-0.1%		-0.1%		-0.0%		-		-0.1%		-0.2%				Outros proveitos líquidos		-0.1%		-0.1%		-0.0%		-		-0.1%		-0.2%

		Gross income		3.4%		3.0%		4.0%		-		3.6%		3.2%				Gross income		3.4%		3.0%		4.0%		-		3.6%		3.2%				Produto Bancário		3.4%		3.0%		4.0%		-		3.6%		3.2%

		Operating expenses		-1.4%		-1.0%		-0.9%		-0.9%		-1.1%		-1.1%				Operating expenses		-1.4%		-1.0%		-0.9%		-0.9%		-1.1%		-1.1%				Custos de estrutura		-1.4%		-1.0%		-0.9%		-0.9%		-1.1%		-1.1%

		Operational result		2.0%		2.0%		3.0%		-		2.5%		2.1%				Operational result		2.0%		2.0%		3.0%		-		2.5%		2.1%				Resultado operacional		2.0%		2.0%		3.0%		-		2.5%		2.1%

		Impairement losses, taxes and others		-0.0%		-0.3%		-0.1%		-		0.1%		-0.4%				Impairement losses, taxes and others		-0.0%		-0.3%		-0.1%		-		0.1%		-0.4%				Imparidades, Provisões, impostos e outros		-0.0%		-0.3%		-0.1%		-		0.1%		-0.4%

		Profit		1.4%		1.3%		2.0%		1.8%		1.8%		1.7%				Profit		1.4%		1.3%		2.0%		1.8%		1.8%		1.7%				Resultado Líquido Reportado		1.4%		1.3%		2.0%		1.8%		1.8%		1.7%

		ROTE1		19.0%		15.4%		25.3%		-		18,7%		17.4%				ROTE1		19.0%		15.4%		25.3%		-		18,7%		17.4%				ROTE 2)		19.0%		15.4%		25.3%		-		18,7%		17.4%

																																		1 média de 4 trimestres; para BCP e CGD os dados disponíveis são para ROE









Capital Ratios

		GRÁFICOS SOLVENCIA

										apresent.UAPE

				 		Phase-in		Fully-loaded		SREP - fully-loaded		Buffer to MDA (p.p.)*

		3T		CGD				18.0

		3T		BCP				12.2

		3T		NB				11.3

										

Windows User: Windows User:
Filomena UAPE		3T		Sant.
Totta				20.1

		3T		BPI				14.4

		3T		Montepio				11.3

		3T		Sector				15.2





		NPLS

				Non-performing loans ratio		2015		Q4 2019														Instrucciones:

				Housing		ERROR:#REF!		2.4														Acceder a este link 

				Consumption &
other purposes		ERROR:#REF!		8.2														Si no funcionar acceder a este link

				Non-financial
corporations		ERROR:#REF!		12.3														Buscar excel del Sistema bancario portugués trimestral

				Total Private
Non-Financial Sector		17.9		6.9





		P&L

		P&L

		In % of average total assets (4Q17; trailing 12M)

								Manual Pau

				PORTUGAL				SPAIN2

				2017 Q1		2018 Q1		2017 Q4						2016 Q4		2017 Q4

		Net interest income		ERROR:#REF!		ERROR:#REF!		1.0						1.5		1.6

		Net fees		ERROR:#REF!		ERROR:#REF!		0.5						0.7		0.7

		Gains on financial assets/liab. and others		ERROR:#REF!		ERROR:#REF!		0.1						0.2		0.2

		Other operating income		ERROR:#REF!		ERROR:#REF!		0.5						0		0.3

		Gross income		ERROR:#REF!		ERROR:#REF!		2.2						2.4		2.8

		Operating expenses		ERROR:#REF!		ERROR:#REF!		-1.1						-1.4		-1.5

		Impairments and provisions		ERROR:#REF!		ERROR:#REF!		-0.3						-1.7		-1.1

		Other		ERROR:#REF!		ERROR:#REF!		-0.3						0.1		0.1

		Results before taxes and minority interests		ERROR:#REF!		ERROR:#REF!		0.5						-0.6		0.3

		ROE (%)		ERROR:#REF!		ERROR:#REF!		4.8						-6.2520060174		3.3118051563





				PORTUGAL				SPAIN2

				2016 Q4		2017 Q4		2017 Q4

		Net interest income		1.5		ERROR:#N/A		1.0

		Net fees		0.7		ERROR:#N/A		0.5

		Gains on financial assets/liab. and others		0.2		ERROR:#N/A		0.1

		Other operating income		-0.0		ERROR:#N/A		0.5

		Gross income		2.4		ERROR:#N/A		2.2

		Operating expenses		-1.4		ERROR:#N/A		-1.1

		Impairments and provisions		-1.7		ERROR:#N/A		-0.3

		Other		0.1		ERROR:#N/A		-0.3

		Results before taxes and minority interests		-0.6		ERROR:#N/A		0.5

		ROE (%)		-6.3		ERROR:#N/A		4.8











				BPI		BCP		San Totta		CGD		NB		Montepio						BPI		BCP		San Totta		CGD		NB		Montepio

		Net interest income		2.6%		2.1%		3.1%		-		2.9%		2.7%				Net interest income		2.6%		2.1%		3.1%		-		2.9%		2.7%

		Net fees		0.9%		0.9%		0.8%		0.5%		0.6%		0.7%				Net fees		0.9%		0.9%		0.8%		0.5%		0.6%		0.7%

		Gains on financial asset		0.1%		-0.0%		0.0%		-		0.2%		-0.0%				Gains on financial asset		0.1%		-0.0%		0.0%		-		0.2%		-0.0%

		Other net profits		-0.1%		-0.1%		-0.0%		-		-0.1%		-0.2%				Other net profits		-0.1%		-0.1%		-0.0%		-		-0.1%		-0.2%

		Gross income		3.4%		3.0%		4.0%		-		3.6%		3.2%				Gross income		3.4%		3.0%		4.0%		-		3.6%		3.2%

		Operating expenses		-1.4%		-1.0%		-0.9%		-0.9%		-1.1%		-1.1%				Operating expenses		-1.4%		-1.0%		-0.9%		-0.9%		-1.1%		-1.1%

		Impairments losses, taxes, others		-0.0%		-0.3%		-0.1%		-		0.1%		-0.4%				Impairments losses, taxes, others		-0.0%		-0.3%		-0.1%		-		0.1%		-0.4%

		Profit		1.4%		1.3%		2.0%		1.8%		1.8%		1.7%				Profit		1.4%		1.3%		2.0%		1.8%		1.8%		1.7%

		ROTE 1		19.0%		15.4%		25.3%		-		18,7%		17.4%				ROTE 1		19.0%		15.4%		25.3%		-		18,7%		17.4%





Fully-loaded	

[VALUE]















CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	



Phase-in	

[VALUE]

CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	Fully-loaded	
CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	


Q4 2019	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	2.4	8.1999999999999993	12.3	6.9	2015	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	0	0	0	17.899999999999999	


Fully-loaded	
[VALUE]

CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	Fully-loaded	
CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	


Fully-loaded	
[VALUE]
[VALUE]
[VALUE]
[VALUE]
[VALUE]


CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	

Q4 2019	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	2.4	8.1999999999999993	12.3	6.9	2015	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	0	0	0	17.899999999999999	


https://www.bportugal.pt/publications/banco-de-portugal?mlid=406https://www.bportugal.pt/sites/default/files/anexos/visaosistemabancarioportuguesdadospt_0.xlsx

NPL

				NPL		coverage ratio

		Dec-15		17.5		40.8

		Mar-16		17.9		41.7

		Jun-16		17.9		43.2

		Sep-16		17.6		43.7

		Dec-16		17.2		45.3

		Mar-17		16.3		45.5

		Jun-17		15.4		45.9

		Sep-17		14.4		46.5

		Dec-17		13.3		49.4

		Mar-18		12.7		52.2

		Jun-18		11.7		52.8

		Sep-18		11.3		53.4

		Dec-18		9.4		52

		Mar-19		8.9		52.2

		Jun-19		8.3		52.2

		Sep-19		7.7		53.5

		Dec-19		6.2		51.5

		Mar-20		6		51.3

		Jun-20		5.6		52.9

		Sep-20		5.3		55.9

		Dec-20		4.9		55

		Mar-21		4.6		55.5

		Jun-21		4.3		55.4

		Sep-21		4		55.7

		Dec-21		3.7		52.5

		Mar-22		3.6		53.3

		Jun-22		3.4		52.6

		Sep-22		3.2		53.6

		Dec-22		3.0		55.5

		Mar-23		3.1		56.3

		Jun-23		3.1		56.7

		Sep-23		2.9		56.3

		Dec-23		2.7		55.4

		Mar-24		2.7		55.5



NPL	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	17.5	17.899999999999999	17.899999999999999	17.600000000000001	17.2	16.3	15.4	14.4	13.3	12.7	11.7	11.3	9.4	8.9	8.3000000000000007	7.7	6.2	6	5.6	5.3	4.9000000000000004	4.5999999999999996	4.3	4	3.7	3.6	3.4	3.2	3	3.1	coverage ratio	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	40.799999999999997	41.7	43.2	43.7	45.3	45.5	45.9	46.5	49.4	52.2	52.8	53.4	52	52.2	52.2	53.5	51.5	51.3	52.9	55.9	55	55.5	55.4	55.7	52.5	53.3	52.6	53.6	55.5	56.3	











Table



																																Forecasts

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023				2024		2025

				GDP 		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.7		6.8		2.3				1.7		2.3

				   Private Consumption		-5.3		-1.0		2.4		2.0		2.6		2.1		2.6		3.3		-7.0		4.7		5.6		1.6				1.6		1.9

				   Public Consumption		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.5		1.4		1.0				1.0		0.8

				   Gross Fixed Capital Formation (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.1		3.0		2.6				1.6		5.0

				GFCF - equipment & transports		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				GFCF - construction		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				   Exports 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				   Imports		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				Unemployment rate		16.5		17.2		14.5		12.9		11.5		9.2		7.2		6.6		7.0		6.7		6.1		6.5				6.5		6.4

				CPI (average)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3		7.8		4.3				2.4		2.1

				External current account balance (% GDP)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.0		-0.8		-1.1		1.4				1.2		1.4

				General Government Balance (% GDP)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9		-0.3		1.2				0.3		0.4

				General government debt (% GDP) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5		112.4		99.1				94.7		90.7

				Risk premium (PT-Bund) (average)		903		464		252		189		307		269		138		100		90		60		100		70				67		73



																																Forecasts

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023				2024		2025

				GDP 		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.7		6.8		2.3				1.7		2.3

				   Private Consumption		-5.3		-1.0		2.4		2.0		2.6		2.1		2.6		3.3		-7.0		4.7		5.6		1.6				1.6		1.9

				   Public Consumption		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.5		1.4		1.0				1.0		0.8

				   Gross Fixed Capital Formation (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.1		3.0		2.6				1.6		5.0

				GFCF - equipment & transports		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				GFCF - construction		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				   Exports 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				   Imports		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				Unemployment rate		16.5		17.2		14.5		12.9		11.5		9.2		7.2		6.6		7.0		6.7		6.1		6.5				6.5		6.4

				CPI (average)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3		7.8		4.3				2.4		2.1

				External current account balance (% GDP)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.0		-0.8		-1.1		1.4				1.2		1.4

				General Government Balance (% GDP)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9		-0.3		1.2				0.3		0.4

				General government debt (% GDP) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5		112.4		99.1				94.7		90.7

				Risk premium (PT-Bund) (average)		903		464		252		189		307		269		138		100		90		60		100		70				67		73

																																Previsões

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023				2024		2025

				PIB		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.7		6.8		2.3				1.7		2.3

				Consumo Privado		-5.3		-1.0		2.4		2.0		2.6		2.1		2.6		3.3		-7.0		4.7		5.6		1.6				1.6		1.9

				   Consumo Público		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.5		1.4		1.0				1.0		0.8

				   Formação Bruta de Capital Fixo (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.1		3.0		2.6				1.6		5.0

				GFCF - equipamento e transportes		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				GFCF - construção		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				   Exportações 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		12.3		17.4		4.1				3.7		4.6

				   Importações		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		12.3		11.1		2.2				3.5		4.8

				Taxa de desemprego		16.5		17.2		14.5		12.9		11.5		9.2		7.2		6.6		7.0		6.7		6.1		6.5				6.5		6.4

				CPI (média)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3		7.8		4.3				2.4		2.1

				Saldo da balança corrente (% PIB)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.0		-0.8		-1.1		1.4				1.2		1.4

				Saldo das Administrações Públicas (% PIB)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9		-0.3		1.2				0.3		0.4

				Dívida das administrações públicas (% PIB) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5		112.4		99.1				94.7		90.7

				Prémio de risco (PT-Bund) (média)		903		464		252		189		307		269		138		100		90		60		100		70				67		73
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p. 4

New National Accounts series shows a more resilient economy

 Main revisions to real GDP: Real GDP grew 7% and 2,5% in 2022 and 2023, respectively, but growth in S1 2024 remained at 1,5% y/y.
 Recovery since the pandemic was stronger than previously reported. Between Q4 2019 and Q2 2024 economy grew 6,8%, 4 tenths more than in the old series, benefiting from the stronger 

contribution from domestic demand – 8,2 p.p. in the 2021 base vs. 7,1 p.p. in the 2016 base - was due to the stronger behaviour of private consumption, which grew by 6,9% in the same period. By its 
side, the contribution from net external demand was more negative than in the previous series, taking 1,4 p.p. off growth between Q2 2024 and Q4 2019, the result of stronger growth in imports over 
the same period of 16,5% (14,7% on the 2016 base) and only a revision of 1 tenth of the growth in exports (in the previous series the contribution was -0,7 p.p., half than now reported). Even without 
significant revisions, the expansion of GFCF and exports performance is this period was expressive.

GDP and components: year-on-year growth between Q2 24 and Q4 19 
(%)

GDP growth in the new and old series
yoy (%)
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p. 5

Domestic demand should continue supporting growth

 There was small adjustments in GDP growth, but the contribution of domestic demand was stronger than previously released, mainly in the most recent years.
 The behaviour of the daily economic indicator suggests that growth will remain contained in the Q3. However, we continue to expect an acceleration of the yoy growth, benefiting from the 

reduction of the financing costs and an expected acceleration of the RRP execution, supporting GFCF; consumption is seen to remain resilient and exports will benefit from an acceleration in some of 
the main external partners.

GDP and components: comparison new and old series 
%

Daily activity indicator
yoy weekly moving average (%)
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p. 6

 The latest forecasts keep pointing in a positive direction for the Portuguese economy, with the IMF rising its growth forecast for 2024 to 1,9% from 1,7%; and for 2025 to 2,3% from 2,1%. According to
the Fund, after a remarkable recovery from the successive shocks that hit the global economy since the pandemic, a soft landing is within reach. The IMF recognized the huge drop of public debt since
2020 (36 p.p. of GDP) and the strength of the external position due to tourism, EU funds and improved terms of trade. However, challenges persist, namely low productivity growth, population aging
and subdued investment remain key constraints to higher growth while poverty and inequality need to be addressed.

Convergence with EMU should continue
GDP: Other institutions' forecasts
Annual growth

Source: BPI Research, from INE, BoP, EC, EIU,….

Portugal compares favourably within EMU
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Cum.       

24-26

BPI Sep-24 1,7 2,3 2,2 2,1 6,2

IMF Oct-24 1,9 2,3 2,0 1,9 6,3

Focus Economics Oct-24 1,8 1,9 2,0 2,0 5,8

CFP Sep-24 1,8 2,4 2,1 1,6 6,4

EIU Aug-24 1,7 1,9 1,8 1,8 5,5

Bank of Portugal Jun-24 2,0 2,3 2,2 - 6,6

European Commission May-24 1,7 1,9 - -

OECD May-24 1,6 2,0 - -

NECEP Jul-24 1,8 1,9 2,0 5,8

Government Apr-24 1,5 1,9 2,0 5,5

20272024 2025 2026


MUNDO

				Previsões de crescimento 

				PIB (∆ %)		2019		2020						2021

								Atual		Anterior		Antes shock		Atual		Anterior		Antes shock

				Economia mundial		2.9		-4.2		-3.7		3.2		6.1		5.7		3.4

				Economias avançadas		1.7		-7.6		-6.2		1.5		6.3		5.3		1.6

				EUA		2.3		-6.1		-6.1		1.8		5.1		5.1		1.8

				Zona euro		1.2		-10.4		-6.7		1.1		8.4		6.6		1.3

				Alemanha		0.6		-7.3		-6.2		0.7		5.9		6.6		1.5

				França		1.2		-12.9		-6.8		1.4		9.6		6.9		1.5

				Itália		0.2		-14.0		-8.0		0.5		9.7		5.9		0.7

				Espanha		2.0		-14.0		-7.2		1.5		10.5		6.9		1.5

				Portugal		2.2		-12.0		-8.1		1.7		8.3		6.1		1.6

				Economias emergentes e em desenvolimento		3.8		-2.1		-2.1		4.4		6.0		6.0		4.5

				China		6.1		1.0		1.0		5.5		9.3		9.3		5.7





Resumo

				Previsões para o PIB real

				(%)				2023		2024		2025		2026		2027		2028		Acum. 24-26

				BPI		Sep-24		2.5		1.7		2.3		2.2		2.1				6.2												Ordenado pela previsão para 2024

						Jul-24		2.3		1.8		2.3		2.2		2.1				6.4																2024		2025		2026		2027		Cum.      		Cum.       								2024		2025		2026		Cum.       

						May-24		2.3		1.7		2.3		2.2		2.1				6.3																								 24-25		24-26														24-26

						Feb-24		2.3		1.6		2.3		2.5		2.3				6.6												BPI		Sep/24		1.7		2.3		2.2		2.1		4.0		6.2						BPI (set-24)		1.7		2.3		2.2		6.2

						Sep-23		2.4		1.8		2.4		2.4						6.7												IMF		Oct/24		1.9		2.3		2.0		1.9		4.2		6.3						Banco de Portugal (jun-24)		2.0		2.3		2.2		6.6

				Focus Economics		Oct/24		2.3		1.8		1.9		2.0		2.0		1.9		5.8												Focus Economics		Oct/24		1.8		1.9		2.0		2.0		3.7		5.8						EIU (ago-24)		1.7		1.9		1.8		5.5

				Focus Economics		Sep-24		2.3		1.7		1.9		2		2		1.9		5.7												CFP		Sep/24		1.8		2.4		2.1		1.6		4.2		6.4						FMI (abr-24)		1.7		2.1		2.0		5.9

				Focus Economics		Jul-24		2.3		1.7		2.0		2.1		2		1.8		5.9												EIU		Aug/24		1.7		1.9		1.8		1.8		3.6		5.5						Comissão Europeia (mai-24)		1.7		1.9		-		-

				Focus Economics		May-24		2.3		1.9		2.0		2		1.8		1.9		6.0												Bank of Portugal		Jun/24		2.0		2.3		2.2		-		4.3		6.6						OCDE (mai-24)		1.6		2.0		-		-

				Focus Economics		Apr-24		2.3		1.3		1.9		2		2		1.9		5.3												European Commission		May/24		1.7		1.9		-				3.6		-						Focus Economics (set-24)		1.7		1.9		2.0		5.7

				Focus Economics		Feb-24		2.2		1.1		2.0		2.2						5.4												OECD		May/24		1.6		2.0		-				3.6		-						Governo (out-23)		1.5		2.0		1.9		5.5

				Focus Economics		Sep-23		2.4		1.5		2.0		2.1						5.7												NECEP		Jul/24		1.8		1.9		2.0				3.7		5.8						Media		1.7		1.9		2.0		5.7

				EIU		Aug/24		2.3		1.7		1.9		1.8		1.8		1.9		5.5												Government		Apr/24		1.5		1.9		2.0				3.4		5.5						Por memória UEM (prev BPI)		0.8		1.7		1.9		4.5

				EIU		May-24		2.3		1.9		2.0		2		1.8		1.9		6.0

																																Previsões BPI para a taxa de inflação anual

				EIU		Feb-24		2.3		1.3		2.0		1.8		1.9		1.9		5.2																2024		2025		2026		2027		Cum.      		Cum.       

				EIU		Nov-23		2.2		1.6		2.0		1.9						5.6																								 24-25		24-26

				EIU		Aug-23		2.4		1.6		2.0		1.9						5.6												Global		Sep/24		2.4		2.1		2.0				4.5		6.6

				Banco de Portugal		Jun/24		2.3		2.0		2.3		2.2						6.6												Subjacente		Sep/24		1.7		1.9		2.0				3.6		5.7

				Banco de Portugal		Mar-24		2.3		2.0		2.3		2.2						6.6

				Banco de Portugal		Dec-23		2.1		1.2		2.2		2.0						5.5

				Banco de Portugal		Oct-23		2.1		1.5		2.1		-						-

				Banco de Portugal		Jun-23		2.6		1.8		2.2		2.0						6.1

				NECEP		Jul/24		2.3		1.8		1.9		2.0						5.8

				NECEP		Apr-24		2.3		1.5		1.8		2.0						5.4

				NECEP		Oct-23		2.1		1.0		1.5		-						-

				NECEP		Jun-23		2.4		1.4		1.6		-						-

				FMI		Oct/24		2.3		1.9		2.3		2.0		1.9		1.9		6.3

				FMI		Apr-24		2.3		1.7		2.1		2.0		1.9		1.9		5.9

				FMI		Oct-23		2.3		1.5		2.2		2.0						5.8

				FMI		Jun-23		2.6		1.8		2.2		2.0						6.1

				OCDE		May/24		2.2		1.6		2.0		-						-

				OCDE		Nov-23		2.2		1.2		2.0		-						-

				OCDE		Jun-23		2.5		1.5		-		-						-

				Comissão Europeia		May/24		2.3		1.7		1.9		-						-

				Comissão Europeia		Feb-24		2.3		1.2		1.8		-						-

				Comissão Europeia		Nov-23		2.2		1.3		1.8		-						-

				Comissão Europeia		May-23		2.4		1.8		-		-						-

				CFP		Sep/24		2.3		1.8		2.4		2.1		1.6		2.0		6.4

				CFP		Apr-24		2.3		1.6		1.9		2.1		2.0		2.0		5.7

				Governo		Apr/24		2.3		1.5		1.9		2.0		1.5		1.8		5.5

				Governo		Oct-23		2.2		1.5		-		-						-

				Governo		Apr-23		1.8		2.0		2.0		1.9						6.0











Resumo principais variáveis



				Data da previsão		Entidade		PIB						Inflação						Desemprego

								2024		2025		2026		2024		2025		2026		2024		2025		2026

				Sep/24		BPI 		1.7		2.3		2.2		2.4		2.1		2.0		6.5		6.4		6.4

				Oct/24		Focus Economics		1.8		1.9		2.0		2.4		2.0		2.1		6.5		6.4		6.3

				Aug/24		EIU		1.7		1.9		1.8		2.7		2.1		1.9		6.4		6.3		6.2

				Jun/24		Banco de Portugal		2.0		2.3		2.2		2.5		2.1		2.0		6.5		6.6		6.6

				Jul/24		NECEP		1.8		1.9		2.0		2.7		2.3		2.0		6.5		6.4		6.2

				Oct/24		FMI		1.9		2.3		2.0		2.2		2.0		2.0		6.5		6.6		6.6

				May/24		OCDE		1.6		2.0		-		2.4		2.0		-		6.3		6.5		-

				May/24		Comissão Europeia		1.7		1.9		-		2.3		1.9		-		6.5		6.4		-

				Sep/24		CFP		1.8		2.4		2.1		2.7		2.2		2.1		6.5		6.4		6.2

				Apr/24		Governo		1.5		1.9		2.0		2.5		2.1		2.0		6.7		6.5		6.3



				Data da previsão		Entidade		PIB						Inflação						Desemprego

								2024		2025		2026		2024		2025		2026		2024		2025		2026

				Sep/24		BPI 		1.7		2.3		2.2		2.4		2.1		2.0		6.5		6.4		6.4

				Sep/24		Focus Economics		1.7		1.9		2.0		2.4		2.0		2.1		6.5		6.4		6.3

				Sep/24		CFP		1.8		2.4		2.1		2.7		2.2		2.1		6.5		6.4		6.2

				Aug/24		EIU		1.7		1.9		1.8		2.7		2.1		1.9		6.4		6.3		6.2

				Jun/24		Banco de Portugal		2.0		2.3		2.2		2.5		2.1		2.0		6.5		6.6		6.6

				May/24		Comissão Europeia		1.7		1.9		-		2.3		1.9		-		6.5		6.4		-

				May/24		OCDE		1.6		2.0		-		2.4		2.0		-		6.3		6.5		-

				Apr/24		NECEP		1.5		1.8		2.0		2.7		2.3		2.0		6.5		6.4		6.2

				Apr/24		FMI		1.7		2.1		2.0		2.2		2.0		2.0		6.5		6.6		6.6

				Apr/24		Governo		1.5		1.9		2.0		2.5		2.1		2.0		6.7		6.5		6.3





Resumo (2)



		Portugal				2023		2024		2025		2026		Acum.

														24-26

		PIB		BPI mai-24		2.3		1.7		2.3		2.2		6.3

		(anual, %)		BdP jun-24				2.0		2.3		2.2		6.7

		Taxa desemprego		BPI mai-24		6.5		6.8		6.5		6.5		-0.0

		(média anual, %)		BdP jun-24				6.5		6.6		6.6		0.1

		Taxa de inflação		BPI mai-24		4.3		2.5		2.1		2.0		6.7

		(média anual, %)		BdP jun-24				2.5		2.1		2.0		6.7

		Saldo orçamental		BPI mai-24		1.2		0.4		0.6		0.6		-0.6

		(% do PIB)		BdP jun-24				1.0		0.8		0.6		-0.6

		Dívida pública		BPI mai-24		99.1		98.6		93.7		89.1		-10.0

		(% do PIB)		BdP jun-24				92.5		87.2		82.7		-16.4

		Preços das casas		BPI mai-24		8.2		4.3		2.4		2.5		9.5

		(média anual, %)



















BdPortugal

		(outubro 2023)		2020		2021		2022		2023		2024		2025

		PIB						6.8		2.1		1.5		2.1

		Jun-23		2020		2021		2022		2023		2024		2025		2026

		PIB				5.5		6.7		2.7		2.4		2.3		-



		(março 2023)		2020		2021		2022		2023		2024		2025

		PIB				5.5		6.7		1.8		2		2



		Data:		Oct-23

				Banco de Portugal										BPI

				2022		2023		2024		2025		Crescimento acumulado		2023		2024		2025		Crescimento acumulado

		PIB real		6.8		2.1		1.5		2.1		5.9		2.4		1.8		2.4		6.7

		Consumo privado		5.6		1.0		1.3		1.6		3.9		1.1		0.8		1.5		3.6

		Consumo público		1.4		1.2		1.2		0.8		3.3		1.1		1.2		1.0		3.3

		Investimento		3.0		1.5		5.0		5.0		12.0		1.3		5.0		6.0		12.7

		Exportações		17.4		4.1		2.1		3.9		10.4		5.5		2.4		4.5		12.9

		Importações		11.1		1.3		3.4		3.9		8.8		1.5		2.4		4.3		8.5



		Procura interna liq. Import.

		Exportações bens

		Exportações serviços



		Inflação		8.1		5.2		3.3		2.1

		Emprego (individuos)		2.0		0.6		0.6		0.5

		Emprego (horas trabalhadas)

		Taxa de desemprego		6.0		6.8		6.7		6.7

		Saldo orçamental (% do PIB)

		Dívida pública (% do PIB)



		Bal. Corrente (% do PIB)

		Bal. B&S (% do PIB)		-2.1		1.7		1.6		1.8

		B. corrente + capital (% do PIB)		-0.4		3.8		3.5		3.8

		Preços das casas

		Taxa de poupança das famílias

		PIB nominal

		Deflator

		Saldo orçamental (% do PIB)		-0.4		-0.1		0.2		0.2

		Dívida pública (% do PIB)		113.9		103.4		97.1		92.5

		Boletim Económico - Março 2023/Economic Bulletin - March 2023



		Quadro I.1.1 • Projeções do Banco de Portugal para 2023-25 | Taxa de variação anual, em percentagem (exceto onde indicado)

		Table I.1.1 • Projections of Banco de Portugal for 2023-25| Annual rate of change, in percentage (unless otherwise stated)



		Unidade/Unit				%				%		%		%		%				%		%		%		%

						Pesos				BE março 2023										BE dezembro 2022

						Weights				EB March 2023										EB December 2022

						2022				2022 		2023 (p)		2024 (p)		2025 (p)				2022 (p)		2023 (p)		2024 (p)		2025 (p)



		Produto interno bruto		Gross domestic product		100.0				6.7		1.8		2.0		2.0				6.8		1.5		2.0		1.9



		Consumo privado		Private consumption		63.9				5.7		0.3		1.0		1.3				5.9		0.2		0.8		1.1

		Consumo público		Public consumption 		18.1				2.4		1.8		1.1		0.8				2.0		1.9		1.2		0.9

		Formação bruta de capital fixo		Gross fixed capital formation 		20.2				2.7		2.3		5.2		4.2				1.3		2.9		5.4		4.3

		Procura interna		Domestic demand 		102.5				4.5		0.8		1.8		1.8				4.3		0.9		1.8		1.7

		Exportações		Exports		50.0				16.7		4.7		3.7		3.9				17.7		4.3		3.7		3.9

		Importações		Imports		52.5				11.0		2.4		3.4		3.5				11.1		3.0		3.2		3.4



		Emprego (a)		Employment (a)						2.0		0.1		0.2		0.2				2.3		0.0		0.2		0.1

		Taxa de desemprego (b)		Unemployment rate (b)						6.0		7.0		6.9		6.7				5.9		5.9		5.9		5.9



		Balança corrente e de capital (% PIB)		Current and capital account (% of GDP) 						-0.4		1.9		2.3		2.7				-0.6		1.7		1.7		2.2

		Balança de bens e serviços (% PIB)		Trade balance (% of GDP) 						-2.1		-0.2		0.1		0.5				-2.2		-0.9		-0.3		0.1



		Índice harmonizado de preços no consumidor		Harmonised index of consumer prices						8.1		5.5		3.2		2.1				8.1		5.8		3.3		2.1

		Bens energéticos		Energy goods						23.8		-7.6		2.8		-0.6				24.3		3.6		3.6		0.0

		Excluindo bens energéticos		Excluding energy goods						6.7		6.7		3.2		2.4				6.7		6.0		3.3		2.3





		Fontes: Banco de Portugal e INE. | Notas: (p) – projetado. Data de fecho de dados das projeções macroeconómicas: 10 de março. Para cada agregado apresenta-se a projeção correspondente ao valor mais provável condicional ao conjunto de hipóteses consideradas. (a) De acordo com o conceito de Contas Nacionais. (b) Em percentagem da população ativa.

		Sources: Banco de Portugal and Statistics Portugal. | Notes: (p) – projected. Cut-off date for macroeconomic projections: 10 March. For each aggregate, this table shows the projection corresponding to the most likely value, conditional on the set of assumptions. (a) According to the national accounts concept. (b) In percentage of the labour force.







Sheet1

												Banco de Portugal (dez-2023)												BPI (proposta fev-2024)

												2022		2023		2024		2025		Crescimento acumulado				2023		2024		2025		Crescimento acumulado

										PIB real		6.8		2.1		1.2		2.1		5.5				2.3		1.6		2.3		6.4

										Consumo privado		5.6		1.0		1.0		1.6		3.6				1.3		1.0		1.7		4.0

										Consumo público		1.4		1.1		1.0		0.8		3.0				1.3		2.2		1.0		4.5

										Investimento		3.0		0.9		2.4		5.0		8.6				2.3		3.3		5.2		11.1

										Exportações		17.4		4.3		2.4		3.9		11.0				3.9		2.6		5.4		12.4

										Importações		11.1		1.3		2.8		3.9		8.2				1.4		3.2		5.3		10.1

														2023		2024		2025		2026
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Dados_BdP&BPI

				Cenários BdP Dezembro 2020																		PIB 

						PIB 																Mar-21		Sep-21		Oct-21		Sep-21		Mar-21		Sep-21

				YoY		BdP Favorável		BdP Central		BdP Severo		BPI Central		BPI DM		BPI FM				YoY		BdP Favorável		BPI FM		BdP Central		BPI Central		BdP Severo		BPI DM		BPI DE EBA

				2020		-8.0		-8.1		-8.2		-8.3		-8.3		-8.3				2020		-8.4		-8.4		0.0		-8.4		-8.4		-8.4		-7.6

				2021		5.9		3.9		1.3		4.9		-0.0		6.9				2021		4.7		4.0		0.0		4.0		1.6		4.0		-1.7

				2022		4.8		4.5		3.1		3.1		3.9		3.5				2022		5.4		6.4		6.8		5.1		3.2		2.4		-3.4

				2023		2.0		2.4		2.4		1.8		3.4		1.9				2023		2.3		3.5		2.1		2.4		3.2		1.6		0.6

																				2024				2.5				1.9				1.6



				Níveis																		BdP Favorável		BPI Favorável		BdP Central		BPI Central		BdP Risco		BPI Risco		BPI R. extremo/stress EBA

				2019		100.0		100.0		100.0		100.0		100.0		100.0				2019		100.0		100.0		100.0		100.0		100.0		100.0		100.0

				2020		92.0		91.9		91.8		91.7		91.7		91.7				2020		91.6		91.6		100.0		91.6		91.6		91.6		92.4

				2021		97.4		95.5		93.0		96.2		91.7		98.0				2021		95.9		95.2		100.0		95.2		93.0		95.2		90.8

				2022		102.1		99.8		95.9		99.2		95.3		101.4				2022		101.0		101.3		106.8		100.1		96.0		97.5		87.7

				2023		104.1		102.2		98.2		100.9		98.5		103.3				2023		103.4		104.8		109.1		102.5		99.1		99.1		88.3



				Acumulados																Acumulados

				2019-21		-2.6		-4.5		-7.0		-3.8		-8.3		-2.0				2019-21		-4.1		-4.8		0.0		-4.8		-7.0		-4.8		-9.2

				2019-22		2.1		-0.2		-4.1		-0.8		-4.7		1.4				2019-22		1.0		1.3		6.8		0.1		-4.0		-2.5		-12.3

				2019-23		4.1		2.2		-1.8		0.9		-1.5		3.3				2019-23		3.4		4.8		9.1		2.5		-0.9		-0.9		-11.7

				2020-22		11.0		8.6		4.4		8.2		3.9		10.6				2020-22		10.4		10.6		6.8		9.3		4.9		6.5		-5.0

								0.7



Comparação cenários BdP e BPI
Índice (2019 = 100)



BdP Central	2019	2020	2021	2022	2023	100	100	100	106.82751082945529	109.11271117488066	BPI Central	2019	2020	2021	2022	2023	100	91.55756940724477	95.198690440450747	100.05346943020228	102.49074341148702	BdP Favorável	2019	2020	2021	2022	2023	100	91.55756940724477	95.860775169385263	101.03725702853207	103.36111394018829	BPI Favorável	2019	2020	2021	2022	2023	100	91.55756940724477	95.198690440450747	101.26545953296173	104.84413415823421	BdP Risco	2019	2020	2021	2022	2023	100	91.55756940724477	93.022490517760687	95.999210214329025	99.071184941187553	BPI Risco	2019	2020	2021	2022	2023	100	91.55756940724477	95.198690440450747	97.515437458426291	99.092785649393591	BPI R. extremo/stress EBA	2019	2020	2021	2022	2023	100	92.4	90.816335474296451	87.745099929893897	88.284843262364703	









BdP_FCP

																				Feb-21

																				Table 2 - Macroeconomic Scenario - Portugal



																										2020		2021		2022		2023

																				External Demand		arc				-12.6		7.1		5.6		3.7

																				Short-term interest rate (3-month Euribor)		aav				-0.42		-0.54		-0.54		-0.50

																				EUR/USD Exchange rate (a)		arc				1.6		4.1		0.0		0.0

																				Oil price (in euros)		arc				-36.1		1.8		3.7		2.8



																				Gross Domestic Product		arc				-8.1		3.9		4.5		2.4

		Data:		Feb-21																Private Consumption		arc				-6.8		3.9		3.3		1.9

				Cenário central:																Public Consumption		arc				0.4		4.9		0.4		0.7

				2020		2021		2022		2023										Gross Fixed Capital Formation		arc				-2.8		4.4		5.2		2.0

		PIB real		-8.1		3.9		4.5		2.4										Domestic Demand (including inventories)		arc				-5.6		3.9		3.1		1.8

		Consumo privado																		Exports of Goods and Services		arc				-20.1		9.2		12.9		6.7

		Consumo público																		Overall Demand		arc				-10.0		5.3		5.9		3.2

		Investimento																		Imports of Goods and Services		arc				-14.4		8.8		9.1		5.1

		Exportações																		Contributions to real GDP growth

		Importações																		Domestic demand (excl. invent.) 		p.p.				-4.8		4.3		3.2		1.8

																				Change in inventories		p.p.				-0.7		-0.3		0.0		0.0

		Procura internan liq. Import.																		Net exports  		p.p.				-2.5		-0.0		1.3		0.6

		Procura externa liq.																		Consumer Prices 		arc				-0.2		0.3		0.9		1.1

																				GDP deflator		arc				2.6		0.2		1.2		1.4

		Inflação		-0.2		0.3		0.9		1.1										Households saving ratio		aav				13.4		11.2		8.6		7.7

		Emprego																		Employment (private sector)		arc				-3.0		-0.3		1.3		0.9

		Taxa de desemprego		7.2		8.8		8.1		7.4										Unemployment rate		aav				7.2		8.8		8.1		7.4

		Saldo orçamental (% do PIB)																		Compensation per employee (private sector)		arc				1.7		1.4		1.6		1.7

		Dívida pública (% do PIB)																		Current and Capital Account 		aav				-0.6		0.5		2.3		2.7

		Bal. Corrente (% do PIB)																		Goods and Services Account 		aav				-1.6		-1.9		-0.5		0.1

		Bal. B&S (% do PIB)		-1.6		-1.9		-0.5		0.1										memo item: Nominal GDP 						-5.7		4.1		5.8		3.8

		B. corrente + capital (% do PIB)		-0.6		0.5		2.3		2.7										Notes:

		Preços das casas				2.1		2.6		2.6										arc = anual rate of change; aav = annual average value.

		Taxa de poupança das famílias																		(a)  An increase corresponds to an appreciation of the euro.

		PIB nominal		-5.7		4.1		5.8		3.8

		Deflator		2.6		0.2		1.2		1.4										Real estate prices, end of period change rate - Portugal

																				Non-residential real estate

																				Residential real estate								2.1		2.6		2.6





EBA

		Mar-23		2022		2023		2024		2025

		PIB real		6.8		1.5		2.0		1.9

		Inflação		8.1		5.8		3.3		2.1

		Taxa de desemprego		5.9		5.9		5.9		5.9

		Preços Imóveis residenciais		11.7		2.5		3.0		2.7

		Preços Imóveis comerciais				2.1		2.1		2.0



























































Comissão Europeia

		(novembro 2023)		2022		2023		2024		2025

		PIB		6.8		2.2		1.3		1.8

		May-23		2022		2023		2024		2025		2026

		PIB		6.8		2.4		1.8		-		-

		(fevereiro 2023)		2022		2023		2024

		PIB		6.8		1		1.8

		CE novembro 2023



		 		2023		2024		2025

		PIB real		2.2		1.3		1.8

		(maio 23)		(2.4)		(1.8)

		Inflação		5.5		3.2		2.4

		(maio 23)		(5.1)		(2.7)

		Taxa de desemprego		6.5		6.5		6.4

		(maio 23)		(6.0)		(6.5)

		Saldo orçamental (% do PIB)		0.8		0.1		0.0

		(maio 23)		(-0,1)		(-0,1)

		Dívida pública (% do PIB)		103.4		100.3		97.2

		(maio 23)		(106.2)		(103.1)

		Bal. Corrente (% do PIB)		1.6		1.1		0.8

		(maio 23)		(1.0)		(0.8)





OCDE

		(novembro 2023)		2020		2021		2022		2023		2024		2025

		PIB		-8.3		5.7		6.8		2.2		1.2		2.0

		Jun-23		2020		2021		2022		2023		2024		2025		2026

		PIB		-8.3		5.5		6.7		2.5		1.5		-		-





		 		2023		2024		2025

		PIB real		2.2		1.2		2.0

		(junho 23)		(2.5)		(1.5)

		Inflação		5.5		3.3		2.4

		(junho 23)		(5.7)		(3.3)

		Taxa de desemprego		6.5		6.3		6.3

		(junho 23)		(7.4)		(7.5)

		Saldo orçamental (% do PIB)		0.8		0.2		0.2

		(junho 23)		(-0,1)		(-0,1)

		Dívida pública (% do PIB)		104.7		101.5		98.4

		(junho 23)		(106.2)		(102.9)

		Bal. Corrente (% do PIB)		1.6		1.3		1.2

		(junho 23)		(2.9)		(3.4)







FMI

																								Portugal 				2021				2022		2023		2024		2025		Accum.

		Oct-23		2020		2021		2022		2023		2024		2025																										23-25

		PIB		-8.3		5.5		6.7		2.3		1.5		2.2										GDP                                                (annual, %)		IMF Apr-23		4.9				6.7		1		1.7		2.2		5.0

																										IMF Oct-22						6.7		0.7		2.4		2.2		5.4

		Jun-23		2020		2021		2022		2023		2024		2025		2026								Unemployment rate                                         (annual average, %)		IMF Apr-23		6.6				6		6.6		6.5		6.3		0.3

		PIB		-8.3		5.5		6.7		2.6		1.8		2.2		2										IMF Oct-22						6		6.5		6.4		6.3		0.3

																								Inflation1                                (annual average, %)		IMF Apr-23		0.9				8.1		5.7		3.1		2.5		11.7

		(abril 2023)		2020		2021		2022		2023		2024		2025												IMF Oct-22		0.9				8.1		4.7		2.6		2.3		9.9

		PIB		-8.3		5.5		6.7		2.6		1.8		2.2

																																				0.5

		Data:		22/Jun/23



				2020		2021		2022		2023		2024		2025

		PIB real		-8.3		5.5		6.7		2.6		1.8		2.2

		Consumo privado

		Consumo público

		Investimento

		Exportações

		Importações



		Procura interna

		Procura externa liq.



		Inflação						8.1		5.6		3.1		2.4

		Emprego

		Taxa de desemprego						6.0		6.6		6.5		6.3

		Saldo orçamental (% do PIB)						-0.4		-0.2		-0.3		-0.3

		Dívida pública (% do PIB)						113.9		107.9		103.4		99.3

		Bal. Corrente (% do PIB)

		Bal. B&S (% do PIB)

		B. corrente + capital (% do PIB)

		Preço das casas

		Taxa de poupança das famílias

		PIB nominal

		Deflator





FMI_WEO

		Country		Subject Descriptor		Units		Scale		Country/Series-specific Notes		2000		2001		2002		2003		2004		2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		Estimates Start After

		Portugal		Gross domestic product, constant prices		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 National accounts manual used: European System of Accounts (ESA) 2010 GDP valuation: Market prices Reporting in calendar year: Yes Start/end months of reporting year: January/December Base year: 2016 Chain-weighted: Yes, from 1980 Primary domestic currency: Euro Data last updated: 09/2022		177.302		180.748		182.142		180.447		183.675		185.111		188.119		192.834		193.45		187.41		190.667		187.433		179.828		178.169		179.58		182.798		186.49		193.029		198.529		203.855		186.934		197.22		210.486		212.598		216.139		220.786		224.981		229.256		233.612		2022

		Portugal		Gross domestic product, constant prices		Percent change				See notes for:  Gross domestic product, constant prices (National currency).		3.816		1.944		0.771		-0.931		1.789		0.782		1.625		2.507		0.319		-3.122		1.738		-1.696		-4.057		-0.923		0.792		1.792		2.019		3.506		2.849		2.683		-8.301		5.503		6.726		1.004		1.666		2.15		1.9		1.9		1.9		2022

		Portugal		Gross domestic product, current prices		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 National accounts manual used: European System of Accounts (ESA) 2010 GDP valuation: Market prices Reporting in calendar year: Yes Start/end months of reporting year: January/December Base year: 2016 Chain-weighted: Yes, from 1980 Primary domestic currency: Euro Data last updated: 09/2022		128.415		135.775		142.554		146.068		152.248		158.553		166.26		175.483		179.103		175.416		179.611		176.096		168.296		170.492		173.054		179.713		186.49		195.947		205.184		214.375		200.519		214.741		239.479		251.894		263.488		274.991		286.21		297.634		309.237		2022

		Portugal		Gross domestic product, current prices		U.S. dollars		Billions		See notes for:  Gross domestic product, current prices (National currency).		118.658		121.605		134.7		165.185		189.296		197.363		208.767		240.524		263.388		244.402		238.308		245.075		216.361		226.437		229.961		199.414		206.369		221.28		242.423		240.013		228.849		254.152		252.381		267.721		277.811		288.962		299.586		309.927		318.602		2022

		Portugal		Gross domestic product, current prices		Purchasing power parity; international dollars		Billions		See notes for:  Gross domestic product, current prices (National currency).		212.498		221.509		226.696		229.019		239.373		248.81		260.655		274.409		280.564		273.547		281.646		282.621		277.992		292.135		298.952		307.312		326.331		340.796		358.933		375.173		348.521		384.217		438.787		460.13		478.155		497.717		516.62		536.001		556.479		2022

		Portugal		Gross domestic product, deflator		Index				See notes for:  Gross domestic product, constant prices (National currency) Gross domestic product, current prices (National currency).		72.427		75.118		78.266		80.948		82.89		85.653		88.381		91.002		92.584		93.6		94.202		93.952		93.587		95.692		96.366		98.312		100		101.512		103.352		105.16		107.267		108.884		113.774		118.483		121.906		124.551		127.215		129.826		132.372		2022

		Portugal		Gross domestic product per capita, constant prices		National currency		Units		See notes for:  Gross domestic product, constant prices (National currency) Population (Persons).		17,230.69		17,442.19		17,480.68		17,253.11		17,519.67		17,624.04		17,878.09		18,290.24		18,322.21		17,733.39		18,033.18		17,753.33		17,102.36		17,037.73		17,265.49		17,647.85		18,061.09		18,740.11		19,304.99		19,818.10		18,154.01		19,162.49		20,451.37		20,656.67		21,000.72		21,506.67		21,970.91		22,445.17		22,929.67		2022

		Portugal		Gross domestic product per capita, constant prices		Purchasing power parity; 2017 international dollar		Units		See notes for:  Gross domestic product, constant prices (National currency) Population (Persons).		30,421.13		30,794.54		30,862.49		30,460.71		30,931.34		31,115.60		31,564.12		32,291.79		32,348.24		31,308.65		31,837.94		31,343.85		30,194.56		30,080.45		30,482.57		31,157.64		31,887.22		33,086.05		34,083.36		34,989.25		32,051.28		33,831.75		36,107.31		36,469.77		37,077.20		37,970.47		38,790.09		39,627.41		40,482.79		2022

		Portugal		Gross domestic product per capita, current prices		National currency		Units		See notes for:  Gross domestic product, current prices (National currency) Population (Persons).		12,479.67		13,102.29		13,681.35		13,966.02		14,522.12		15,095.51		15,800.77		16,644.54		16,963.38		16,598.51		16,987.53		16,679.57		16,005.59		16,303.66		16,638.02		17,350.02		18,061.09		19,023.44		19,952.18		20,840.80		19,473.34		20,864.86		23,268.44		24,474.70		25,601.22		26,786.70		27,950.30		29,139.73		30,352.48		2022

		Portugal		Gross domestic product per capita, current prices		U.S. dollars		Units		See notes for:  Gross domestic product, current prices (National currency) Population (Persons).		11,531.47		11,734.88		12,927.58		15,793.85		18,055.89		18,790.56		19,840.47		22,813.67		24,946.26		23,126.18		22,539.04		23,213.13		20,576.83		21,653.51		22,109.32		19,252.02		19,986.36		21,482.83		23,573.30		23,333.32		22,224.57		24,694.11		24,522.08		26,012.55		26,992.94		28,147.61		29,256.55		30,343.24		31,271.69		2022

		Portugal		Gross domestic product per capita, current prices		Purchasing power parity; international dollars		Units		See notes for:  Gross domestic product, current prices (National currency) Population (Persons).		20,651.14		21,375.59		21,756.65		21,897.23		22,832.43		23,688.74		24,771.69		26,027.64		26,573.14		25,883.98		26,637.95		26,769.43		26,438.15		27,936.01		28,742.32		29,668.81		31,604.42		33,086.05		34,902.80		36,473.12		33,846.56		37,331.57		42,633.76		44,707.50		46,458.93		48,482.29		50,451.32		52,476.86		54,620.04		2022

		Portugal		Output gap in percent of potential GDP		Percent of potential GDP				See notes for:  Gross domestic product, constant prices (National currency).		4.098		3.574		2.219		-0.475		-0.134		-0.648		-0.192		1.264		0.712		-2.982		-1.579		-3.406		-7.227		-7.8		-6.833		-5.141		-3.577		-1.086		0.327		1.397		-4.757		-2.488		1.469		0.723		0.194		n/a		n/a		n/a		n/a		2022

		Portugal		Gross domestic product based on purchasing-power-parity (PPP) share of world total		Percent				See notes for:  Gross domestic product, current prices (National currency).		0.421		0.419		0.411		0.391		0.378		0.364		0.351		0.341		0.332		0.323		0.312		0.295		0.276		0.276		0.273		0.275		0.281		0.278		0.277		0.276		0.261		0.26		0.268		0.264		0.26		0.258		0.255		0.252		0.249		2022

		Portugal		Implied PPP conversion rate		National currency per current international dollar				See notes for:  Gross domestic product, current prices (National currency).		0.604		0.613		0.629		0.638		0.636		0.637		0.638		0.639		0.638		0.641		0.638		0.623		0.605		0.584		0.579		0.585		0.571		0.575		0.572		0.571		0.575		0.559		0.546		0.547		0.551		0.553		0.554		0.555		0.556		2022

		Portugal		Total investment		Percent of GDP				Source: National Statistics Office Latest actual data: 2021 National accounts manual used: European System of Accounts (ESA) 2010 GDP valuation: Market prices Reporting in calendar year: Yes Start/end months of reporting year: January/December Base year: 2016 Chain-weighted: Yes, from 1980 Primary domestic currency: Euro Data last updated: 09/2022		28.777		28.158		25.904		23.115		23.824		23.359		22.926		23.1		23.579		20.843		21.126		18.598		15.702		14.632		15.317		15.855		15.833		17.227		18.29		18.493		19.117		20.613		20.549		20.588		20.254		20.313		20.126		19.776		19.479		2022

		Portugal		Gross national savings		Percent of GDP				Source: National Statistics Office Latest actual data: 2021 National accounts manual used: European System of Accounts (ESA) 2010 GDP valuation: Market prices Reporting in calendar year: Yes Start/end months of reporting year: January/December Base year: 2016 Chain-weighted: Yes, from 1980 Primary domestic currency: Euro Data last updated: 09/2022		17.924		18.039		17.315		16.451		15.595		13.593		12.929		13.395		11.416		10.955		10.738		13.443		13.909		15.666		15.175		15.845		16.475		18.228		18.543		18.625		17.879		19.851		19.205		19.82		19.523		19.924		19.955		19.712		19.484		2022

		Portugal		Inflation, average consumer prices		Index				Source: National Statistics Office Latest actual data: 2021 Harmonized prices: Yes Base year: 2015 Primary domestic currency: Euro Data last updated: 09/2022		73.181		76.408		79.236		81.801		83.854		85.64		88.248		90.386		92.783		91.945		93.224		96.538		99.218		99.654		99.495		100		100.636		102.202		103.395		103.705		103.579		104.554		113.026		119.494		123.14		126.195		129.017		131.655		134.326		2022

		Portugal		Inflation, average consumer prices		Percent change				See notes for:  Inflation, average consumer prices (Index).		2.805		4.41		3.701		3.237		2.51		2.13		3.046		2.422		2.652		-0.903		1.391		3.554		2.776		0.44		-0.16		0.508		0.636		1.556		1.168		0.3		-0.121		0.941		8.103		5.723		3.051		2.481		2.236		2.045		2.029		2022

		Portugal		Inflation, end of period consumer prices		Index				Source: National Statistics Office Latest actual data: 2021 Harmonized prices: Yes Base year: 2015 Primary domestic currency: Euro Data last updated: 09/2022		74.66		77.58		80.7		82.54		84.66		86.81		89		91.44		92.21		92.08		94.33		97.63		99.67		99.84		99.57		99.86		100.74		102.37		103.02		103.4		103.1		105.97		116.36		121.92		125.395		128.396		130.859		133.535		136.129		2022

		Portugal		Inflation, end of period consumer prices		Percent change				See notes for:  Inflation, end of period consumer prices (Index).		3.824		3.911		4.022		2.28		2.568		2.54		2.523		2.742		0.842		-0.141		2.444		3.498		2.09		0.171		-0.27		0.291		0.881		1.618		0.635		0.369		-0.29		2.784		9.805		4.778		2.85		2.394		1.918		2.045		1.943		2022

		Portugal		Volume of imports of goods and services		Percent change				Source: Central Bank Latest actual data: 2021 Base year: 2005 Methodology used to derive volumes: Deflation by survey-based price indexes Formula used to derive volumes: Laspeyres-type Chain-weighted: No Trade System: General trade Excluded items in trade: None Oil coverage: Secondary or refined products; Valuation of exports: Free on board (FOB) Valuation of imports: Cost, insurance, freight (CIF) Primary domestic currency: Euro Data last updated: 09/2022		-6.448		2.834		4.444		11.311		9.053		-3.731		5.373		10.64		3.057		-16.606		-3.705		-4.002		-11.963		7.438		8.62		8.088		5.027		7.998		5.055		5.125		-11.848		13.164		10.774		3.207		1.518		1.498		1.801		1.842		1.92		2022

		Portugal		Volume of Imports of goods		Percent change				Source: Central Bank Latest actual data: 2021 Base year: 2005 Methodology used to derive volumes: Deflation by survey-based price indexes Formula used to derive volumes: Laspeyres-type Chain-weighted: No Trade System: General trade Excluded items in trade: None Oil coverage: Secondary or refined products; Valuation of exports: Free on board (FOB) Valuation of imports: Cost, insurance, freight (CIF) Primary domestic currency: Euro Data last updated: 09/2022		-6.126		3.395		4.002		11.418		9.505		-3.93		4.508		9.968		3.371		-19.197		-3.038		-4.172		-11.772		7.22		7.604		7.676		4.116		8.281		4.851		4.216		-10.012		12.892		9.834		2.939		1.333		1.352		1.738		1.803		1.924		2022

		Portugal		Volume of exports of goods and services		Percent change				Source: Central Bank Latest actual data: 2021 Base year: 2005 Methodology used to derive volumes: Deflation by survey-based price indexes Formula used to derive volumes: Laspeyres-type Chain-weighted: No Trade System: General trade Excluded items in trade: None Oil coverage: Secondary or refined products; Valuation of exports: Free on board (FOB) Valuation of imports: Cost, insurance, freight (CIF) Primary domestic currency: Euro Data last updated: 09/2022		-3.297		3.939		9.955		17.712		6.434		-4.686		11.477		13.817		0.59		-15.449		-1.258		9.705		-2.976		12.385		5.136		6.341		4.191		7.966		4.15		3.978		-18.834		13.442		16.718		1.428		1.782		1.966		1.831		1.882		1.751		2022

		Portugal		Volume of exports of goods		Percent change				Source: Central Bank Latest actual data: 2021 Base year: 2005 Methodology used to derive volumes: Deflation by survey-based price indexes Formula used to derive volumes: Laspeyres-type Chain-weighted: No Trade System: General trade Excluded items in trade: None Oil coverage: Secondary or refined products; Valuation of exports: Free on board (FOB) Valuation of imports: Cost, insurance, freight (CIF) Primary domestic currency: Euro Data last updated: 09/2022		-3.702		3.419		10.13		19.4		5.134		-4.949		9.916		10.595		-0.311		-18.746		2.265		10.938		-2.51		10.602		4.115		4.81		2.057		6.137		3.385		3.627		-11.569		11.226		8.717		-0.152		0.756		1.522		1.377		1.494		1.369		2022

		Portugal		Unemployment rate		Percent of total labor force				Source: National Statistics Office Latest actual data: 2021 Employment type: Harmonized ILO definition Primary domestic currency: Euro Data last updated: 09/2022		4.717		4.801		5.779		7.038		7.392		8.343		8.408		8.722		8.315		10.177		11.506		13.445		16.516		17.092		14.535		12.939		11.452		9.233		7.175		6.683		7.142		6.575		6.033		6.568		6.475		6.335		6.241		6.241		6.241		2022

		Portugal		Employment		Persons		Millions		Source: National Statistics Office Latest actual data: 2021 Employment type: Harmonized ILO definition Primary domestic currency: Euro Data last updated: 09/2022		5.057		5.144		5.16		5.109		5.078		5.063		5.095		5.108		5.132		4.984		4.914		4.802		4.609		4.485		4.551		4.605		4.673		4.829		4.94		4.98		4.89		4.983		5.086		5.122		5.152		n/a		n/a		n/a		n/a		2022

		Portugal		Population		Persons		Millions		Source: National Statistics Office Latest actual data: 2021 Primary domestic currency: Euro Data last updated: 09/2022		10.29		10.363		10.42		10.459		10.484		10.503		10.522		10.543		10.558		10.568		10.573		10.558		10.515		10.457		10.401		10.358		10.326		10.3		10.284		10.286		10.297		10.292		10.292		10.292		10.292		10.266		10.24		10.214		10.188		2022

		Portugal		General government revenue		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		50.653		53.414		57.592		58.006		60.974		64.425		68.275		73.025		74.58		70.781		72.743		74.594		71.877		76.409		76.8		78.712		80.007		83.105		88.006		91.251		87.04		95.75		104.771		109.921		115.011		119.898		124.83		129.444		135.192		2022

		Portugal		General government revenue		Percent of GDP				See notes for:  General government revenue (National currency).		39.445		39.34		40.4		39.711		40.049		40.633		41.065		41.614		41.641		40.35		40.5		42.36		42.709		44.817		44.379		43.799		42.902		42.412		42.891		42.566		43.407		44.589		43.75		43.638		43.649		43.601		43.615		43.491		43.718		2022

		Portugal		General government total expenditure		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		55.021		59.913		62.987		66.217		70.071		74.115		75.076		78.184		81.206		88.099		93.216		88.088		82.278		85.112		89.448		86.623		83.616		88.897		88.722		91.004		98.725		101.727		109.432		113.046		118.197		123.047		128.018		132.48		137.905		2022

		Portugal		General government total expenditure		Percent of GDP				See notes for:  General government total expenditure (National currency).		42.846		44.127		44.185		45.333		46.024		46.745		45.156		44.554		45.341		50.223		51.899		50.023		48.889		49.921		51.688		48.201		44.837		45.368		43.24		42.451		49.235		47.372		45.696		44.878		44.859		44.746		44.729		44.511		44.595		2022

		Portugal		General government net lending/borrowing		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		-4.368		-6.499		-5.396		-8.211		-9.097		-9.69		-6.801		-5.159		-6.626		-17.318		-20.473		-13.495		-10.4		-8.703		-12.648		-7.91		-3.609		-5.792		-0.716		0.247		-11.685		-5.977		-4.661		-3.125		-3.186		-3.149		-3.188		-3.036		-2.713		2022

		Portugal		General government net lending/borrowing		Percent of GDP				See notes for:  General government net lending/borrowing (National currency).		-3.401		-4.786		-3.785		-5.622		-5.975		-6.111		-4.091		-2.94		-3.7		-9.873		-11.398		-7.663		-6.18		-5.105		-7.309		-4.402		-1.935		-2.956		-0.349		0.115		-5.827		-2.783		-1.946		-1.241		-1.209		-1.145		-1.114		-1.02		-0.877		2022

		Portugal		General government structural balance		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		-5.185		-6.569		-8.838		-11.109		-12.042		-8.942		-7.096		-6.54		-9.168		-13.997		-14.074		-9.708		-2.889		-0.421		1.815		0.111		-0.201		-0.623		-0.305		-0.125		-4.74		-3.46		-6.599		-3.609		-3.485		-3.459		-3.261		-3.074		-2.713		2022

		Portugal		General government structural balance		Percent of potential GDP				See notes for:  General government structural balance (National currency).		-4.203		-5.011		-6.337		-7.57		-7.899		-5.603		-4.26		-3.774		-5.155		-7.742		-7.712		-5.325		-1.593		-0.228		0.977		0.059		-0.104		-0.314		-0.149		-0.059		-2.251		-1.571		-2.796		-1.443		-1.325		-1.26		-1.14		-1.033		-0.877		2022

		Portugal		General government primary net lending/borrowing		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		-1.125		-3.1		-1.79		-4.761		-5.626		-6.053		-2.64		-0.6		-1.746		-12.555		-15.59		-6.756		-3.202		-1.585		-5.117		-0.224		3.634		1.278		5.897		6.288		-6.152		-1.128		0.04		2.7		2.495		2.539		2.943		3.583		3.907		2022

		Portugal		General government primary net lending/borrowing		Percent of GDP				See notes for:  General government primary net lending/borrowing (National currency).		-0.876		-2.283		-1.256		-3.26		-3.695		-3.817		-1.588		-0.342		-0.975		-7.157		-8.68		-3.837		-1.903		-0.929		-2.957		-0.125		1.949		0.652		2.874		2.933		-3.068		-0.525		0.017		1.072		0.947		0.923		1.028		1.204		1.264		2022

		Portugal		General government net debt		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		53.285		60.25		66.045		73.002		81.597		92.241		98.8		106.237		114.72		133.417		147.674		182.855		197.015		202.732		208.789		217.539		222.745		227.335		232.661		235.506		246.605		253.706		262.367		267.492		270.678		273.827		277.016		280.051		282.764		2022

		Portugal		General government net debt		Percent of GDP				See notes for:  General government net debt (National currency).		41.495		44.375		46.33		49.978		53.595		58.177		59.425		60.54		64.053		76.057		82.219		103.838		117.065		118.91		120.65		121.048		119.441		116.018		113.391		109.857		122.983		118.145		109.558		106.193		102.729		99.577		96.787		94.092		91.439		2022

		Portugal		General government gross debt		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		69.592		77.908		85.595		93.333		102.158		114.553		122.5		127.626		135.478		154.014		179.996		201.459		217.16		224.078		230.059		235.746		245.245		247.175		249.261		249.978		270.495		269.25		277.911		283.036		286.222		289.371		292.56		295.595		298.308		2022

		Portugal		General government gross debt		Percent of GDP				See notes for:  General government gross debt (National currency).		54.193		57.38		60.044		63.897		67.099		72.249		73.679		72.728		75.643		87.799		100.214		114.403		129.035		131.43		132.941		131.179		131.506		126.143		121.481		116.608		134.897		125.383		116.048		112.363		108.628		105.229		102.218		99.315		96.466		2022

		Portugal		Gross domestic product corresponding to fiscal year, current prices		National currency		Billions		Source: National Statistics Office Latest actual data: 2021 Notes: Gross debt follows the Maastricht definition of gross debt, and excludes other accounts payable. Fiscal assumptions: The projections for the current year are based on the authorities' approved budget, adjusted to reflect the IMF staff's macroeconomic forecast. Projections thereafter are based on the assumption of unchanged policies. Reporting in calendar year: Yes Start/end months of reporting year: January/December GFS Manual used: Government Finance Statistics Manual (GFSM) 2001 Basis of recording: Accrual General government includes: Central Government;Local Government;Social Security Funds;Other; Valuation of public debt: Nominal value Instruments included in gross and net debt: Currency and Deposits;Securities Other than Shares;Loans Primary domestic currency: Euro Data last updated: 09/2022		128.415		135.775		142.554		146.068		152.248		158.553		166.26		175.483		179.103		175.416		179.611		176.096		168.296		170.492		173.054		179.713		186.49		195.947		205.184		214.375		200.519		214.741		239.479		251.894		263.488		274.991		286.21		297.634		309.237		2022

		Portugal		Current account balance		U.S. dollars		Billions		Source: Central Bank Latest actual data: 2021 BOP Manual used: Balance of Payments and International Investment Position Manual, sixth edition (BPM6) Primary domestic currency: Euro Data last updated: 09/2022		-12.81		-12.707		-11.292		-10.958		-15.062		-18.918		-21.419		-23.138		-31.166		-25.158		-24.442		-14.65		-3.491		3.704		0.364		0.459		2.419		2.865		1.344		1.044		-2.377		-1.936		-3.392		-2.056		-2.033		-1.125		-0.514		-0.197		0.018		2022

		Portugal		Current account balance		Percent of GDP				See notes for:  Gross domestic product, current prices (National currency) Current account balance (U.S. dollars).		-10.796		-10.449		-8.383		-6.634		-7.957		-9.585		-10.26		-9.62		-11.833		-10.294		-10.256		-5.978		-1.613		1.636		0.158		0.23		1.172		1.295		0.554		0.435		-1.039		-0.762		-1.344		-0.768		-0.732		-0.389		-0.172		-0.064		0.006		2022

		International Monetary Fund, World Economic Outlook Database, October 2022





Dados_FMI

		Cenários FMI 

		Oct-21

				PIB 

				Mundo		EUA		Zona euro		Portugal		Espanha

		2020		-3.1		-3.4		-6.3		-8.3		-10.8

		2021		5.9		6.0		5		5.5		5.7

		2022		4.9		5.2		4.3		6.7		6.4

		2023		3.6		2.2		2		2.3		2.6

		2024		3.4		1.7		1.6		1.5		2



				Mundo		EUA		Zona euro		Portugal		Espanha

		2019		100.0		100.0		100.0		100.0		100.0

		2020		96.9		96.6		93.7		91.7		89.2

		2021		102.6		102.4		98.4		96.7		94.3

		2022		107.6		107.7		102.6		103.2		100.3

		2023		111.5		110.1		104.7		105.6		102.9



		Acumulados		Mundo		EUA		Zona euro		Portugal		Espanha

		2019-21		2.6		2.4		-1.6		-3.3		-5.7

		2019-22		7.6		7.7		2.6		3.2		0.3

		2019-23		11.5		10.1		4.7		5.6		2.9

		2020-22		11.1		11.5		9.5		12.6		12.5

				2020		2021		2022		2023		2024

		Mundo		-3.1		5.9		4.9		3.6		3.4

		EUA		-3.4		6.0		5.2		2.2		1.7

		Zona euro		-6.3		5		4.3		2		1.6

		Portugal		ERROR:#REF!		ERROR:#REF!		0.0		0.0		0.5

		Espanha		-10.8		5.7		6.4		2.6		2





				2019		2020		2021		2022		2023

		Mundo		100.0		96.9		102.6		107.6		111.5

		EUA		100.0		96.6		102.4		107.7		110.1

		Zona euro		100.0		93.7		98.4		102.6		104.7

		Portugal		100.0		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Espanha		100.0		89.2		94.3		100.3		102.9





		Acumulados				2019-21		2019-22		2019-23		2020-22

		Mundo				2.6		7.6		11.5		11.1

		EUA				2.4		7.7		10.1		11.5

		Zona euro				-1.6		2.6		4.7		9.5

		Portugal				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Espanha				-5.7		0.3		2.9		12.5





cenário FMI Abril 2021
Índice (2019 = 100)



Mundo	2019	2020	2021	2022	2023	100	96.899999999999991	102.61709999999998	107.64533789999997	111.52057006439998	EUA	2019	2020	2021	2022	2023	100	96.6	102.396	107.72059200000001	110.09044502400002	Zona euro	2019	2020	2021	2022	2023	100	93.7	98.385000000000005	102.615555	104.6678661	Portugal	2019	2020	2021	2022	2023	100	91.7	96.743499999999997	103.2253145	105.59949673349999	Espanha	2019	2020	2021	2022	2023	100	89.2	94.284399999999991	100.31860159999999	102.92688524159999	









EIU

		Aug-23		2021		2022		2023		2024		2025		2026		2027

		PIB		4.9		6.7		2.4		1.6		2		1.9		1.8

		(mai. 2023)		2021		2022		2023		2024		2025		2026		2027

		PIB		4.9		6.7		2.4		1.6		2		1.8		1.8

		Data:		Feb/24

		(% unless otherwise indicated)

		 		2023		2024		2025		2026		2027		2028

		Real GDP growth		2.3		1.3		2.0		1.8		1.9		1.9

		Industrial production growth		0.5		2.9		1.9		1.6		1.5		1.5

		Unemployment rate (av)		6.8		6.6		6.5		6.4		6.6		6.5

		Unemployment rate (av; EU/OECD standardised

		Consumer price inflation (av; EU harmonised

		Short-term interbank rate		3.4		3.6		2.5		1.8		1.8		1.7

		General government balance (% of GDP)		0.8		0.2		0.2		0.2		0.1		0

		Exports of goods fob (US$ bn)		83		90		98.6		107.4		116.3		125.1

		Imports of goods fob (US$ bn)		113.6		120.8		132.6		143.7		152.6		161.7

		Current-account balance (US$ bn)		1.3		2.1		1.9		1.8		2.5		3.2

		Current-account balance (% of GDP)		0.5		0.7		0.6		0.5		0.7		0.9

		Exchange rate US$:€ (av)		1082		1100		1138		1155		1165		1170

		Exchange rate ¥100:€ (av)		1523		1478		1325		1245		1226		1226

		Exchange rate €:  (av)		1145		1127		1138		1132		1148		1182





Católica

		Oct-23		2021		2022		2023		2024		2025		2026

		PIB						2.1		1		1.5

		Jul-23

		PIB						2.4		1.4		1.6		-

		Data:		6/Jul/21

				Cenário central								Cenário otimista						Cenário pessimista

				2020		2021		2022		2023		2021		2022		2023		2021		2022		2023

		PIB real				3.5		4.5		2.0

		Consumo privado				1.9		4.1		1.6

		Consumo público				3.0		1.4		0.5

		Investimento				12.6		6.8		4.2

		Exportações				10.0		5.2		2.7

		Importações				14.3		5.4		2.6

						5.4		4.6		2.0

		Procura interna

		Procura externa liq.



		Inflação

		Emprego

		Taxa de desemprego

		Saldo orçamental (% do PIB)

		Dívida pública (% do PIB)

		Bal. Corrente (% do PIB)

		Bal. B&S (% do PIB)

		B. corrente + capital (% do PIB)

		Preço das casas

		Taxa de poupança das famílias

		PIB nominal

		Deflator





Focus Economics

		Oct-23				2021		2022		2023		2024		2025		2026		2027

		PIB								2.3		1.5		2		2.1		1.8

		Sep-23				2021		2022		2023		2024		2025		2026		2027

		PIB								2.4		1.5		2		2.1		1.8

		Jun-23		2020		2021		2022		2023		2024		2025		2026

		PIB								1.7		1.5		2		2		1.9



		Data:		5/5/21



				2020		2021		2022		2023		2024		2025

		PIB real		-7.6		4.2		4.3		2.2		1.8		1.5

		Consumo privado

		Consumo público

		Investimento

		Exportações

		Importações



		Procura interna

		Procura externa liq.



		Inflação				0.7		1.1		1.3		1.5		1.6

		Emprego

		Taxa de desemprego		6.8		7.8		7		6.5		6.2		5.9

		Saldo orçamental (% do PIB)		-7.1		-4.8		-2.6		-1.7		-1.1		-0.4

		Dívida pública (% do PIB)		132		131		127		125		124		122

		Bal. Corrente (% do PIB)		-1.2		-0.9		-0.2		-0.1		-0.1		-0.1

		Bal. B&S (% do PIB)

		B. corrente + capital (% do PIB)

		Preço das casas

		Taxa de poupança das famílias

		PIB nominal				4.1		5.2		3.7		3.4		3.3

		Deflator		-5.3





Governo

		Apr-23		2020		2021		2022		2023		2024		2025		2026		2027

		PIB		-8.4		4.9		6.7		1.8		2		2		1.9		1.8

		(outubro2022)		2020		2021		2022		2023		2024		2025

		PIB		-8.4		4.9		6.5		1.3		2.6		2.6

		Data:		10/15/22



		 		2020		2021		2022		2023		2024		2025						Previsões 2022+2023: OGE 2023; previsões 2024-2025: PEC 2022-2026 (abril 2022)

		PIB real		-7.6		5.5		6.5		1.3		2.6		2.6

		Consumo privado		-5.9		4.7		5.4		0.7		1.9		2.0

		Consumo público		0.4		4.6		1.8		2.3		0.8		0.8

		Investimento		-1.9		8.7		2.9		3.6		6.7		5.0

		Exportações		-18.6		13.5		18.1		3.7		4.1		4.1

		Importações		-12.0		13.3		12.0		4.0		4.0		3.8



		Procura interna

		Procura externa liq.



		Inflação		-0.1		0.9		7.4		4.0		1.7		1.7

		Emprego		-1.7		1.9		1.9		0.4		0.4		0.4

		Taxa de desemprego		6.8		6.6		5.6		5.6		5.6		5.4

		Saldo orçamental (% do PIB)		-5.7		-2.9		-1.9		-0.9		-0.3		0.0

		Dívida pública (% do PIB)		133.6		127.4		115.0		110.8		109.8		105.9

		Bal. Corrente (% do PIB)		-1.1		-1.2		-1.3		-1.1		-0.9		-0.6

		Bal. B&S (% do PIB)

		B. corrente + capital (% do PIB)

		Preço das casas

		Taxa de poupança das famílias

		PIB nominal

		Deflator





image1.png

Previsées do Catdlica Lisbon Forecasting Lab — NECEP

o . 2020 | 2020 Cenarios 2021 (var. anual %)
Regido Indicador 3T 4T 2020 Pessimista | Central | Otimista
Portugal | PIB (variagdo em cadeia) 133 -2.8 - - - -

PIB (variag¢do homéloga/anual) -5.7 -9.0 -8.4 -4.0 -2.0 3.0
Taxa de desemprego (%) 7.8 7.2 6.8 8.1 7.6 6.5
Taxa de inflagdo (%) 0.1 | 0.0» 0.0 0.0 0.6 1.1
Zona PIB (varia¢do em cadeia) 125 -2.7 - - - -
Euro PIB (varia¢do homédloga/anual) -4.3 -8.6 -7.5 0.0 3.0 6.0

a) Valores oficiais (INE/Eurostat); b) Valores no final do trimestre.
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Private consumption is seen to continue to perform favourably

 The household’s saving rate rose to 9,8% in Q2 2024, increasing the so-called surplus savings estimated since the pandemic. In addition, we estimate that, in the first eight months of 2024, households 
repaid around 4,7 billion euros of mortgage credit (EUR 8,3 bln in 2023), potentially freeing up funds for consumption.

 Additionally, strong growth of real wages (4,1% in the 1st half 2024) should be an important support to consumption.

Source: BPI Research, from INE, BoP.
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The external surplus will allow the continuing reduction of 
external debt

Current account up to July
% of GDP

 The current account started the year with positive recordings, reaching a surplus equivalent to 2,5% of the GDP in the first seven months of the year, an improvement from the homologous 
period. This performance mainly reflects the decline of the deficit in the energy balance to 2,0%, from 2,8% a year ago, in line with the decline of the energy prices over the period. The improvement 
seen in services balance – both tourism and non-tourism related – added to this achievement.  

 The surplus accelerated the decline seen in external debt to 50% of GDP in Q2 2024, minus 3,7 p.p. than by the end of 2023. Since the peak of 109% of GDP in Q1 2015, the ratio of the external debt
declined 59 p.p.. In nominal terms, and in the same period, the external debt fell 53,9MM€ since Q1 2015, to 136,9 MM€, the lowest nominal level since Q2 2009.

Source: BPI Research, from BoP.

Net external debt
MM € % of GDP

50.0

0

20

40

60

80

100

120

0

50000

100000

150000

200000

250000

Ju
n-

00
Ju

n-
01

Ju
n-

02
Ju

n-
03

Ju
n-

04
Ju

n-
05

Ju
n-

06
Ju

n-
07

Ju
n-

08
Ju

n-
09

Ju
n-

10
Ju

n-
11

Ju
n-

12
Ju

n-
13

Ju
n-

14
Ju

n-
15

Ju
n-

16
Ju

n-
17

Ju
n-

18
Ju

n-
19

Ju
n-

20
Ju

n-
21

Ju
n-

22
Ju

n-
23

Ju
n-

24

MM€ % of GDP (RHS)

-2.8
-2.0

-6.3 -6.3

6.6 7.0

3.5 3.5

-0.2

0.30.9

2.5

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

jul-23 jul-24

Fuels Non-energy goods Tourism
Other services Income balance Current account



p. 9

 The latest data corroborate our expectation that the labor market will remain a relevant factor supporting activity. Employment increased on year-on-year terms for the 41st consecutive month in
August and remains near the monthly maximum (recorded in May). The unemployment rate fell to 6,4% in in August (6,5% in July), remaining considerably below the historical figures (in the 5 pre-
pandemic months of August, the unemployment rate reached 9,3%).

 The evolution of the job offers ratio seems to confirm that a plateau was reached. The number of job offers stood at 12,190 in August, below the 5 pre-pandemic months of August level of around
20.000 and less than the 14.850 job offers registered in 2023, suggesting that the capacity of the economy to absorb the influx of people into the labor market is decelerating.

The labour market keeps resilient, but reached a plateau
Unemployment rate and employed population
(monthly figures)
% of active population                                               Thousand individuals

Job offers
number                                                                                   

Source: BPI Research, from INE.
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NGEU: payment rate is improving

 Up to now, Portugal received 8,5 billion euros, equivalent to 38% of the total amount of the RRP.
 Projects already approved amount to 19 billion euros (87% of the total amount) and payments reached 5 billion, representing circa 67% of the total amount received. Since the beginning of 2024,

the payment rate improved by 5 p.p., to 27% of total amount approved. We highlight improvements in the payment rates for the sea (+24 p.p.) and decarbonization of industry (+11 p.p.) components. 
According to Bank of Portugal, more than half of the funds approved went to the public administration, but payments are proceeding faster in the private sector. The private sector activities with 
the highest weight are the production of chemical products, synthetic fibres, pulp and paper, scientific research and development activities and financial and insurance activities. These accumulate 
70% of the funds approved, more than double their weight in the total economy (30%). 

 Portuguese authorities estimate that the impact of the funds currently available for the implementation of the RRP will led to an increase of 4,1% in potential GDP over the next 10 years.

RRP: breakdown of the amounts approved in the private 
sector  (information up to July)
%

Source: BPI Research, from Recuperar Portugal.
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Inflation returns to above 2% in September
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Source: BPI Research, using data from INE.

 Inflation moved back to above 2% in September, to 2,1%, from 1,9% in August. The main contribute for this behavior came from the core component, increasing to 2,8% after three months of
stickiness in 2,4%.

 Usually, September is a month in which the dynamics of the core component are strong, influenced by the end of the clothing and footwear summer sales. We don't rule out the possibility that
categories such as Education and Healthcare also contributed to this movement, although we won't be able to judge this until the full details of the data are published.

1.2

1.6

1.2

1.6

0

0.2

0.4

0.6

0.8

1

1.2

1.4

1.6

1.8

sept  2021 sept  2022 sept  2023 sept  2024

2014-19 average



p. 12
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Tourism in August with record numbers of guests and overnight 
stays

 The tourist accommodation sector recorded 3,8 million guests and 10,5 million overnight stays in August 2024. This corresponds to year-on-year variations of +5,9% and +3,8% respectively (+1,7%
and +2,6% in July 2024), thus setting series highs (the previous highs were set in the same month last year).

 In August, the average stay in tourist accommodation establishments (2,80 nights) fell by 2,0% (+0,9% in July). The average stay of residents (2,45 nights) fell by 2,1% and that of non-residents (3,03
nights) decreased by 1,8%, and, by region, the biggest decreases were in Madeira (-3,9%), Greater Lisbon (-2,7%) and the Algarve (-2,5%).

Source: BPI Research, using data from  INE.
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House prices surprised on the upside in Q2 2024

 In Q2 2024, the House Price Index (HPI) recorded the strongest quarterly rise in the series: 3,9%. This figure was much higher than the dynamics of previous quarters (+1,3% and +0,6% in Q4 2023
and Q1 2024, respectively), which reflected a slowdown in the market as a result of the monetary tightening process. Given the strength of this data and other complementary information, we have
revised our forecasts and now expect house prices to rise by an average of 6,8% in 2024.

 Sales also recovered after seven quarters of falls (year-on-year). The announcement of Government measures for the sector may have had the effect of repositioning some market players, with an
impact on price behavior.

House sales 
Yoy change (%)

House Price Index
Qoq change (%)

Source: BPI Research, using data from  INE.
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Budget balance returned to surplus in July and consolidation 
remains in the horizon

Key items in the public accounts*
% of GDP

Note (*): cash basis. 
Source: BPI Research, based on DGO.

Overall fiscal balance in accrual basis 
% of GDP

 On a cash basis, the public sector reached a surplus of 0,3% of GDP in the first eight months of the year, with revenues advancing 7,5% and expenses 10,9%. Current transfers rose circa 13% yoy, 
explaining 54% of expenses’ growth, reflecting an increase in pension costs, due to the ordinary updating of pensions at the beginning of the year, the increase in the number of pensioners and the 
incorporation of the extraordinary updating carried out in July 2023. Personnel expenses rose 7,4% yoy, being the second main component explaining expenses performance.

 On an accrual  basis, the budget balance reached a surplus equivalent to 2,5% of GDP in Q2. According to the budget execution in H1 and  considering measures that have been announced in the 
meantime (such as the revision of the personal income tax brackets or the revision of the careers of some public sector professions), we estimate that the budget surplus could reach around 0,6% of 
GDP in 2024, which, if it were to materialize, would be 0,3 p.p. higher than the government's and BPI Research’s current forecast.
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January-August 2019 2021 2022 2023 2024
Change 2024 

vs 2019

Change 2024 vs 
2023 (million 

euros)

Revenues 40.0 38.7 40.2 39.1 42.0 2.1 5,193

Fiscal revenues 22.9 21.2 23.1 22.1 22.8 -0.1 1,189

Social security contributions 10.2 10.7 10.4 10.6 11.6 1.5 1,836

Expenditure 39.7 43.5 38.6 37.6 41.7 2.1 7,339

Staff costs 9.6 10.5 9.5 9.4 10.1 0.4 1,245

Current transfers 17.2 19.5 17.1 16.7 18.9 1.7 3,980

Aquisition of goods & services 5.5 5.8 5.5 5.3 5.9 0.4 1,044

Interests 3.9 3.2 2.5 2.4 2.7 -1.2 437

Investment 1.9 2.4 2.2 2.2 2.2 0.3 104

Primary current expenditure 10.2 10.7 10.4 10.6 11.6 1.5 1,836

Budget balance 0.3 -4.8 1.6 1.5 0.3 0.0 -2,146
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REVENUES_Reuters

		Start

Windows User: =DSGRID("PTGSECREA, PTGSECRTA,PTGSECRDA,PTGSECRIA,PTGSESSCA,PTGSECROA,PTGSECDIA,PTGSECARA,PTGSECNCA,PTGSEEFRA"," ","31/03/2012","","M","RowHeader=true;ColHeader=true;Heading=true;Code=true;DispSeriesDescription=false;YearlyTSFormat=false;QuarterlyTSFormat=false;Clearself=y;RTREQUESTROW=Execução Orçamental_Request Table_Datastream.xlsm|2")		3/31/12

		End		8/30/19

		Frequency		M

		Name		PT GENERAL GOVT BUD: EXECUTION - CURRENT REVENUE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - CUR REV, TAX (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CUR REV, DIRECT TAXES (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CUR REV,INDIRECT TAXES(CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CUR REV,SOCL SEC CONTRIB(CMLV)		PT GENERAL GOVT BUD: EXECUTION-CUR REV,OTH CUR REV. (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CUR REV,CONSOLIDATION DIFF(CMLV)		PT GENERAL GOVT BUD: EXECUTION - CAPITAL REVENUE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CAP REV,CONSOLIDATION DIFF(CMLV)		PT GENERAL GOVT BUD: EXECUTION - EFFECTIVE REVENUE (CMLV) CURN

		Code		PTGSECREA		PTGSECRTA		PTGSECRDA		PTGSECRIA		PTGSESSCA		PTGSECROA		PTGSECDIA		PTGSECARA		PTGSECNCA		PTGSEEFRA

		3/31/12		15430.633944		NA		3119.918307		5439.445124		4286.737464		2584.53305		NA		537.660736		NA		15968.29468

		4/30/12		20134.053598		NA		4385.039582		6908.668166		5574.162275		3266.183576		NA		733.006244		NA		20867.059842

		5/31/12		26670.238288		NA		6433.326551		8975.627882		6946.556834		4314.72702		NA		970.915843		NA		27641.15413

		6/29/12		30901.123736		NA		7020.826588		10480.438648		8293.126818		5106.731683		NA		3711.834116		NA		34612.957852

		7/31/12		36692.881942		NA		8801.600633		11999.116492		9807.851695		6084.313122		NA		4173.839282		NA		40866.721224

		8/31/12		42339.431807		NA		10091.561862		14064.527844		11241.874542		6941.467559		NA		4400.885453		NA		46740.317259

		9/28/12		47929.679579		27794.571484		11958.226878		15836.344607		12566.345619		7568.762475		NA		4595.709499		NA		52525.389077

		10/31/12		53176.964153		30861.020809		13484.447507		17376.573302		13886.280349		8429.662995		NA		4756.046182		NA		57933.010334

		11/30/12		57995.86622		33875.292544		14408.52068		19466.771864		15177.129418		8943.444259		NA		4876.000848		NA		62871.867068

		12/31/12		65274.809422		37534.249882		16437.685524		21096.564359		16869.166397		10871.393143		NA		7069.884955		NA		72344.694377

		1/31/13		5558.082942		2928.741413		1238.623948		1690.117466		1560.315862		1069.025667		NA		234.296675		NA		5792.379617

		2/28/13		11006.994485		6368.811301		2383.962537		3984.848764		3009.311734		1628.87145		NA		363.630677		NA		11370.625162

		3/29/13		16020.724714		8958.167168		3748.356588		5209.81058		4424.178673		2638.378873		NA		531.99417		NA		16552.718885

		4/30/13		20870.310657		11691.808634		5065.88881		6625.919824		5794.216285		3384.285739		NA		662.619441		NA		21532.930099

		5/31/13		28478.871776		16209.283167		7563.850491		8645.432676		7274.303399		4995.28521		NA		787.753655		NA		29266.625431

		6/28/13		33177.293526		18868.510351		8747.302175		10121.208176		8703.286571		5196.980181		408.516423		1012.947212		20.477298		34190.240738

		7/31/13		39078.517304		21919.12738		10422.577965		11496.549415		10395.502443		6354.598552		409.288929		1214.027379		22.128078		40292.544683

		8/30/13		45263.928022		25506.796227		12053.945825		13452.850402		11947.900579		7345.471424		463.759792		1415.39165		25.519826		46679.319672

		9/30/13		51791.643078		29213.206756		13984.861049		15228.345707		13408.455108		9169.981214		0		2052.693999		10.156115		53844.337076

		10/31/13		56989.410381		32159.224489		15302.870192		16856.354297		14863.416522		9071.353555		895.415814		2275.011047		27.521467		59264.421428

		11/29/13		62604.554468		36004.922425		17087.151238		18917.771187		16449.353134		10150.27891		NA		2441.185179		NA		65045.739647

		12/31/13		71411.494565		41718.11956		20650.546962		21067.572598		18524.559485		10715.753876		453.061644		2814.745671		24.047015		74226.240235

		1/31/14		5813.204753		3302.671431		1509.86536		1792.806071		1661.697215		799.76866		49.067447		188.642775		9.158527		6001.847528

		2/28/14		11588.739576		6927.915649		2709.868509		4218.04714		3117.958404		1542.354252		0.511271		362.735806		14.317236		11951.475383

		3/31/14		16347.640985		9434.263688		4030.943047		5403.320641		4589.695309		2311.506196		12.175791		546.956792		9.77681		16894.597777

		4/30/14		21297.496717		12280.826446		5395.510351		6885.316095		6037.538787		2979.131484		0		644.847198		9.005355		21942.343915

		5/30/14		28571.0081		16863.203053		7870.883566		8992.319487		7513.431531		4194.373516		0		891.344542		7.277857		29462.352642

		6/30/14		33878.410062		19723.723268		9159.004578		10564.71869		9059.699195		5094.987599		0		1027.943137		7.343014		34906.353199

		7/31/14		40136.622799		22796.634333		10643.389702		12153.244631		11178.732386		6161.25608		0		1187.468974		8.510647		41324.091773

		8/29/14		47090.690552		27329.687058		12936.920804		14392.766254		12849.185935		6911.817559		0		1250.526519		9.814358		48341.217071

		9/30/14		53710.637371		31524.373096		15236.469607		16287.903488		14437.264479		7748.999796		0		1480.229335		7.411148		55190.866706

		10/31/14		59330.620839		34558.279785		16586.697701		17971.582084		16001.31504		8714.491274		56.534741		1580.915128		5.263471		60911.535967

		11/28/14		65193.408416		38186.465014		17879.073898		20307.391116		17517.287948		9435.381359		54.274094		1760.459634		8.44388		66953.868049

		12/31/14		72746.114223		42490.621995		20608.124705		21882.497291		19383.345427		10813.440828		58.705973		2048.897936		44.66379		74795.012159

		1/30/15		5479.000216		3099.75968		1346.774124		1752.985556		1608.398369		735.557574		35.284592		157.261403		24.042162		5636.261618

		2/27/15		11560.500254		7025.619108		2651.22799		4374.391118		2982.960957		1486.981334		64.938855		286.133521		41.26452		11846.633775

		3/31/15		16728.910571		9901.262317		4018.277407		5882.98491		4483.426815		2174.704321		169.517118		444.067288		9.641242		17172.977859

		4/30/15		21953.401954		12758.976259		5386.197749		7372.77851		5928.317948		3104.3399		161.767846		558.711382		11.916598		22512.113335

		5/29/15		28573.045128		16904.079368		7894.661134		9009.418235		7513.431531		4114.113752		41.420477		865.138667		6.813644		29438.183795

		6/30/15		34317.777269		20417.135578		9210.976299		11206.159279		8945.428629		4677.756649		277.456413		831.031778		21.827287		35148.809048

		7/31/15		40261.32065		23868.499944		10927.017788		12941.482155		10771.403735		5497.977574		123.439397		987.752034		22.844726		41249.072684

		8/31/15		47660.874843		28797.844208		13336.36651		15461.477698		12427.363453		6252.132147		183.535036		1081.234645		22.267175		48742.109488

		9/30/15		54189.341327		33173.451765		15731.185048		17442.266717		13921.992054		6980.664866		113.232642		1134.182121		6.557118		55323.523448

		10/30/15		60649.775305		36436.781349		17230.007704		19206.773646		15420.192518		8584.085499		208.715938		1285.526446		22.908919		61935.301751

		11/30/15		66703.765735		40185.634667		18589.443057		21596.19161		16866.53262		9356.745377		294.853071		1397.906348		21.463936		68101.672083

		12/31/15		74136.229379		44583.299511		21480.950274		23102.349236		18662.844588		10470.075326		420.009954		2000.376826		21.081498		76136.606205

		1/29/16		5917.44985		3185.192164		1509.679229		1675.512935		1691.997503		988.916488		51.343695		166.159525		8.614666		6083.609375

		2/29/16		12031.526268		6998.740878		2712.7581		4285.982778		3184.98795		1782.485743		65.311697		302.794802		8.195818		12334.32107

		3/31/16		17188.395704		10025.701721		3992.255387		6033.446334		4660.288755		2485.854151		16.551077		410.880276		10.407507		17599.275981

		4/29/16		22653.793033		13244.421354		5302.008823		7942.41253		6110.700834		3273.169337		25.501508		474.12624		9.133351		23127.919273

		5/31/16		30027.395155		18065.912007		7779.783155		10286.128852		7655.581563		4131.151536		174.75005		562.080791		0		30589.475947

		6/30/16		35824.747372		20994.226633		8959.456231		12034.770402		9288.060073		5409.589535		132.871131		854.468126		57.400838		36679.215497

		7/29/16		41912.928683		24330.457522		10501.886655		13828.570867		11229.536592		6322.953084		29.981485		990.591824		15.375464		42903.520507

		8/31/16		48773.143658		28770.271345		12414.348712		16355.922632		12880.632297		7049.688681		72.551335		1081.056009		13.403039		49854.199667

		9/30/16		56046.752516		33334.182504		14992.06904		18342.113464		14445.351994		8202.373522		64.844495		1240.233866		0		57286.986382

		10/31/16		61643.422606		36643.060462		16420.783999		20222.276462		15973.387106		8963.713534		63.261503		1354.307613		61.765166		62997.730219

		11/30/16		67684.980362		40474.47584		17708.414473		22766.061368		17488.182678		9660.111069		62.210774		1479.702385		0		69164.682747

		12/30/16		76215.899475		45711.495336		21044.101454		24667.393883		19485.027861		10946.975776		72.400502		1826.35913		0		78042.258605

		1/31/17		5708.367466		3003.307339		1290.803588		1712.503751		1673.60667		980.054137		51.39932		143.23412		14.743285		5851.601586

		2/28/17		11998.923856		6912.413967		2564.952411		4347.461556		3148.582184		1860.090531		77.837175		249.826187		11.293309		12248.750043

		3/31/17		17477.993458		9950.746007		3875.996618		6074.749389		4677.465449		2775.344106		74.437896		464.369663		56.852108		17942.363121

		4/28/17		22637.698238		12826.120954		4947.696672		7878.424281		6170.182005		3586.123244		55.272036		529.505887		12.713733		23167.204125

		5/31/17		29913.339588		17459.44933		7036.409645		10423.039685		7692.024905		4697.590543		64.27481		744.015788		14.450361		30657.355375

		6/30/17		36043.985426		20709.781544		8427.069683		12282.711861		9322.730032		5766.490771		244.983079		987.076237		5.794793		37031.061664

		7/31/17		43117.713896		25195.420484		10888.395606		14307.024878		11286.451727		6586.821963		49.019722		1103.43535		18.138407		44221.149246

		8/31/17		50653.232476		30196.569519		13259.72778		16936.841739		12960.874344		7433.588997		62.199615		1246.586089		18.057659		51899.818565

		9/29/17		57907.837121		35086.651424		15915.950387		19170.701036		14558.865702		8199.846044		62.473951		1379.995223		16.020766		59287.832345

		10/31/17		63954.775564		38511.961006		17290.408877		21221.552129		16113.897583		9306.913589		22.003386		1519.125356		145.790637		65473.90092

		11/30/17		70418.770248		42509.073799		18568.009737		23941.064062		17697.76414		10182.983921		28.948388		1723.483323		33.771617		72142.253571

		12/29/17		79000.053214		47680.871324		21752.799719		25928.071605		19760.37255		11554.581049		4.228291		2003.165088		30.395636		81003.218302

		1/31/18		6137.950305		3251.469017		1432.485495		1818.983522		1798.154642		1072.020352		16.306293		108.033663		10.61019		6245.983968

		2/28/18		12676.861605		7412.721901		2682.209632		4730.512268		3335.275366		1905.180431		23.683907		189.976674		9.194573		12866.83828

		3/30/18		18235.011282		10508.328633		3944.931446		6563.397187		4890.194858		2796.290079		40.197712		353.029814		12.797439		18588.041097

		4/30/18		23613.195141		13058.059773		4619.464047		8438.595726		6460.099574		4064.827419		30.208375		506.020828		19.209965		24119.215969

		5/31/18		29380.032654		16240.826597		5290.121262		10950.705335		8065.779849		5037.760249		35.665959		639.550398		7.075729		30019.583052

		6/29/18		37177.668215		21242.620429		8407.830249		12834.79018		9754.943002		6136.4568		43.647984		860.596005		7.81957		38038.26422

		7/31/18		45560.379076		26462.889049		11600.929164		14861.959885		11838.267026		7226.580251		32.64275		1028.472548		9.025098		46588.851625

		8/31/18		53394.322341		31724.03687		14123.742632		17600.294238		13632.375446		7993.600167		44.309857		1166.862461		6.319417		54561.184802

		9/28/18		61191.489472		36991.765073		17014.355904		19977.409168		15274.930527		8891.330385		33.463488		1326.035738		7.070298		62517.52521

		10/31/18		67510.173954		40495.460502		18427.363664		22068.096838		16912.743852		10039.501015		62.468585		1525.332665		20.718611		69035.506619

		11/30/18		74324.031001		44775.366761		19790.637235		24984.729525		18618.344968		10896.399491		33.919782		1705.285486		30.050581		76029.316487

		12/31/18		83235.865724		50068.372159		23425.857447		26642.514712		20990.335843		12161.194297		15.963424		2109.576118		37.319585		85345.441842

		1/31/19		6776.036567		3872.909485		1578.398241		2294.511244		1886.102409		942.394091		74.630582		128.815776		3.781118		6904.852343

		2/28/19		14013.91117		8406.266513		2914.564756		5491.701757		3551.286238		1947.222997		109.135421		234.207197		12.543856		14248.118366

		3/29/19		19750.942222		11547.029967		4190.153018		7356.876949		5203.923638		2824.056351		175.932266		370.639957		7.240129		20121.582178

		4/30/19		24683.198426		14009.280459		4759.745514		9249.534945		6867.831609		3788.44657		17.639788		557.72557		17.71043		25240.923996

		5/31/19		24683.198426		14009.280459		4759.745514		9249.534945		6867.831609		3788.44657		17.639788		557.72557		17.71043		25240.923996

		6/28/19		39668.451834		22748.148529		8703.530814		14044.617715		10390.368324		6415.95257		113.982411		1151.745351		57.89143		40820.197185

		7/31/19		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA

		8/30/19		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA



































































EXPENDITURE_Reuters

		Start

Windows User: =DSGRID("PTGSECUEA,PTGSECECA,PTGSECEPA,PTGSECEIA,PTGSECETA,PTGSECESA,PTGSECEOA,PTGSECEDA,PTGSECPEA,PTGSECPIA,PTGSECPCA,PTGSECPOA,PTGSECPDA,PTGSECEFA"," ","31/03/2012","","M","RowHeader=true;ColHeader=true;Heading=true;Code=true;DispSeriesDescription=false;YearlyTSFormat=false;QuarterlyTSFormat=false;Clearself=y;RTREQUESTROW=Execução Orçamental_Request Table_Datastream.xlsm|5")		3/31/12

		End		8/30/19

		Frequency		M

		Name		PT GENERAL GOVT BUD: EXECUTION - CURRENT EXPENDITURE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CURRENT EXPEND., COE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,PURCH OF GDS&SVCS(CMLV)		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,INT &OTH CHARGES(CMLV)		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,CURR TRANSFERS(CMLV)		PT GENERAL GOVT BUD: EXECUTION- CUR EXPND, SUBSIDIES (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CURRENT EXPEND, OTHER (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - CONSOLIDATION DIFF(CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - CAPITAL EXPENDITURE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - CAPEX, INVESTMENTS (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CAPEX,CAPITAL TRANSFERS(CMLV)		PT GENERAL GOVT BUD: EXECUTION-CAP EXPEND.S, OTHER (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION-CAPEX,CONSOLIDATION DIFF(CMLV)		PT GENERAL GOVT BUD: EXECUTION-EFFECTIVE EXPENDITURE (CMLV) CURN

		Code		PTGSECUEA		PTGSECECA		PTGSECEPA		PTGSECEIA		PTGSECETA		PTGSECESA		PTGSECEOA		PTGSECEDA		PTGSECPEA		PTGSECPIA		PTGSECPCA		PTGSECPOA		PTGSECPDA		PTGSECEFA

		3/31/12		15321.51329		3487.147208		2746.351737		788.281197		8043.380756		256.352393		NA		NA		1090.879232		866.040948		212.82171		12.016573		NA		16412.392521

		4/30/12		21247.925518		4757.016483		3806.078399		1490.134987		10812.074094		382.621556		NA		NA		1392.26376		1114.250279		268.556674		9.456807		NA		22640.189279

		5/31/12		27051.995631		5982.694905		5057.829005		1990.488789		13494.66065		526.322282		NA		NA		1904.545643		1528.706374		363.007873		12.831396		NA		28956.541274

		6/29/12		34032.955368		7120.310845		6112.787771		4067.319123		16106.886328		625.6513		NA		NA		2133.625117		1650.273327		468.531383		14.820406		NA		36166.580485

		7/31/12		41243.070828		8507.211765		7845.282927		4465.486248		19603.006487		822.083402		NA		NA		2712.662319		2150.623549		528.568101		33.470669		NA		43955.733147

		8/31/12		47437.103241		9626.894267		9750.87838		4848.910751		22274.198727		936.221115		NA		NA		3107.58247		2464.938869		607.696547		34.947053		NA		50544.68571

		9/28/12		53252.831794		10791.426646		10830.128268		5660.206663		24931.536428		1039.533789		NA		NA		3368.730193		2658.267945		659.735546		50.726702		NA		56621.561987

		10/31/12		60095.039921		11983.033718		12071.995084		7289.557714		27561.296925		1189.15648		NA		NA		3885.744415		3055.510935		754.17065		76.06283		NA		63980.784336

		11/30/12		65343.807952		13084.290315		12907.709292		7635.3326		30419.125592		1297.350152		NA		NA		4186.197585		3225.297514		866.768033		94.132038		NA		69530.005537

		12/31/12		73872.844217		14527.754502		15175.78941		8189.430792		33763.866105		2216.003408		NA		NA		5531.466579		4377.777698		1042.361468		111.327413		NA		79404.310796

		1/31/13		5441.87719		1256.368029		756.653243		138.459279		3056.353974		100.413701		133.628964		NA		229.027339		163.765674		64.018717		1.242947		NA		5670.904529

		2/28/13		11009.9807		2492.787311		1649.455202		561.126412		5892.515672		192.876097		221.220007		NA		633.870524		507.552074		121.872728		4.445723		NA		11643.851225

		3/29/13		16895.838828		3768.682157		2588.72044		989.234746		8813.361555		420.10075		315.739179		NA		1098.389136		821.108341		270.384813		6.895983		NA		17994.227964

		4/30/13		22767.525817		5047.718716		3582.371486		1524.480248		11569.217265		660.199905		383.538198		NA		1313.65761		1038.878917		261.878473		12.90022		NA		24081.183427

		5/31/13		29002.816255		6358.162894		4721.231226		2213.562317		14342.897555		890.4965		476.465763		NA		2001.953246		1416.153322		568.858518		16.941407		NA		31004.769501

		6/28/13		36162.871132		7788.945372		5734.231952		3885.84876		17159.053485		1048.874743		545.916821		0		2070.025536		1622.178584		429.155436		18.691516		0		38232.896668

		7/31/13		43160.026282		9090.271091		6873.136788		4232.560776		21073.923791		1262.049486		628.08435		0		2567.105911		2027.526111		508.514776		31.065025		0		45727.132193

		8/30/13		48990.303035		10346.389107		8019.548613		4545.813151		23957.61572		1418.592807		702.343637		0		3143.653741		2518.882682		590.34965		34.421409		0		52133.956776

		9/30/13		55328.527911		11622.041499		9098.94018		5145.55791		26811.347511		1590.746297		1342.518387		-282.623873		3926.750364		3211.526998		678.051884		37.171483		0		59255.278275

		10/31/13		62702.677293		12886.271504		10537.385144		7077.570205		29529.199464		1838.556667		833.694308		0		4362.494891		3562.278794		760.945547		39.27055		0		67065.172184

		11/29/13		69608.054025		14723.551652		11705.136198		7486.125645		32815.277508		2002.908376		875.054645		NA		4699.079385		3816.555097		836.97464		45.549649		NA		74307.13341

		12/31/13		77596.300437		16316.536709		13662.454172		7953.227327		36271.304822		2353.650243		1039.127163		0		5465.403372		4331.204705		967.50978		166.688887		0		83061.703809

		1/31/14		5155.937004		1212.559777		761.305954		108.659646		2896.862676		130.450201		44.646486		1.452264		180.212805		110.702455		65.929764		3.11116		0.469426		5336.149809

		2/28/14		11331.459584		2488.475428		1705.377314		843.614011		5901.522416		274.947264		117.523153		0		668.280833		506.733298		148.553656		12.99388		0		11999.740418

		3/31/14		16884.117921		3635.408868		2668.759191		1246.528331		8706.022359		481.21891		146.180262		0		856.545839		627.127416		220.035161		9.383262		0		17740.66376

		4/30/14		22972.241042		4852.696911		3696.554953		1923.345612		11549.069646		675.782519		321.080212		-46.28881		1227.66183		907.073093		294.423797		26.16494		0		24199.902872

		5/30/14		28946.346866		6093.908833		4746.985416		2557.305078		14329.218473		881.362231		383.7008		-46.133965		1524.696425		1119.300844		375.585059		29.810521		0		30471.043291

		6/30/14		37176.797614		8293.871362		5772.118384		4549.751415		17144.039408		1072.159752		354.521766		-9.664473		1921.558214		1439.15609		443.800569		38.601555		0		39098.355828

		7/31/14		44904.299317		9758.451988		6902.71218		4857.657054		21690.165123		1219.173915		544.786159		-68.647102		2243.157716		1651.775156		536.576757		54.805803		0		47147.457033

		8/29/14		50422.656775		11058.348021		7978.940704		5075.483841		24413.861026		1356.896896		635.630435		-96.504148		2604.254419		1950.907333		593.761295		59.585792		0		53026.911194

		9/30/14		56283.169488		12578.915181		9059.415893		5378.195964		27138.666349		1401.227438		923.923692		-197.17503		2897.497674		2151.608066		680.243632		65.645976		0		59180.667162

		10/31/14		63572.980717		13760.01055		10260.478954		7127.345099		29927.314324		1614.602106		569.859172		313.370512		3297.671844		2448.845545		778.799802		63.780345		6.246152		66870.652562

		11/28/14		69812.889124		15028.592505		11377.649527		7673.978499		32998.701562		1757.770221		622.841827		353.354983		3561.300063		2620.729346		857.327402		77.1254		6.117916		73374.189187

		12/31/14		77123.27398		16410.810856		13170.128156		8103.66085		36133.671866		2099.486374		810.041352		395.474527		4745.748469		3610.250257		1026.557519		104.31276		4.627934		81869.022449

		1/30/15		5015.673574		1193.486547		804.540451		135.170002		2747.59208		96.244656		38.211521		0.428318		243.427869		176.996911		64.596809		0		1.182176		5259.101443

		2/27/15		11437.58579		2433.024945		1773.601566		1149.535296		5793.271124		195.69551		92.457155		0.000194		785.741208		636.537679		146.297567		2.336075		0.569888		12223.326998

		3/31/15		16994.424531		3706.626036		2822.827725		1500.317875		8550.523582		278.823038		135.304737		0.001538		1052.10156		807.401039		218.436136		23.715781		2.548605		18046.526092

		4/30/15		23109.041211		4945.669939		3885.281353		2387.052263		11362.582605		347.620357		180.83376		0.000935		1421.350417		1103.500442		283.577915		25.517213		8.754847		24530.391628

		5/29/15		28909.308755		6097.430997		4759.262203		2524.884967		14326.237986		881.052094		289.427683		31.012825		1518.941035		1113.118273		375.798728		26.669313		3.354722		30428.24979

		6/30/15		36712.010468		8344.190073		6038.95524		4622.637575		16874.740797		520.249364		311.230655		0.006764		2219.93831		1759.207109		395.187886		53.465608		12.077706		38931.948778

		7/31/15		44157.430886		9697.047169		7148.581135		4795.752029		21500.81365		627.502833		373.757168		13.976902		2511.942579		1979.848654		455.413348		62.880681		13.799895		46669.373464

		8/31/15		49732.813173		10935.863614		8282.981836		5137.644357		24231.241433		708.917564		436.154935		0.009434		3001.913774		2355.188234		568.613739		65.863951		12.247851		52734.726948

		9/30/15		55077.293602		12145.920424		9339.406724		5389.20723		26896.994279		790.833634		512.080601		2.850709		3316.138493		2612.951281		604.82018		87.39873		10.968302		58393.432095

		10/30/15		62757.179823		15834.473702		9063.779005		7222.189469		29121.336974		930.676922		584.495033		0.228717		3965.43044		3204.279999		657.514828		91.26116		12.374454		66722.610263

		11/30/15		68553.148532		17314.493559		9971.928031		7662.374612		31890.533276		1072.312361		641.277425		0.229268		4278.142526		3457.639326		711.278466		93.946515		15.278219		72831.291058

		12/31/15		75611.951122		18932.916578		11637.429281		8034.045549		34869.627734		1353.822172		783.632256		0.477551		5277.151773		4357.423578		806.8908		112.79139		0.046005		80889.102895

		1/29/16		5030.333276		1477.005364		547.160009		170.130447		2722.966736		33.578254		45.025023		34.467443		181.316871		103.925128		65.243649		10.295043		1.853052		5211.650147

		2/29/16		11681.239899		2972.677797		1310.786422		1517.223436		5674.804782		99.461095		106.285449		0.000918		637.92847		495.699466		128.746268		12.166869		1.315867		12319.168369

		3/31/16		17299.658599		4473.516985		2203.930004		1871.0848		8425.752083		163.440964		159.158081		2.775682		948.4415		757.008151		174.369765		13.622687		3.440897		18248.100099

		4/29/16		23431.359677		5974.577587		3128.789727		2735.14998		11144.220285		222.565955		223.280461		2.775682		1313.202358		1056.843519		234.08472		16.714936		5.559183		24744.562035

		5/31/16		29331.862967		7537.40027		4082.252651		3263.067153		13847.47048		317.408182		281.489509		2.774721		1596.144757		1224.253777		304.347577		18.515947		49.027457		30928.007724

		6/30/16		37512.325769		10089.752913		5008.408905		4988.894868		16562.0632		492.378902		368.867758		1.959223		2034.089609		1510.982412		488.064593		25.458564		9.58404		39546.415379

		7/29/16		45385.102097		11769.244399		6021.892729		5296.112483		21103.026888		610.180758		426.135227		158.509613		2499.027405		1903.015423		558.798114		31.783482		5.430386		47884.129502

		8/31/16		50948.934865		13276.076355		6919.865217		5617.37491		23858.833585		689.933192		462.96585		123.885756		2894.782206		2236.108086		605.589842		43.624095		9.460183		53843.717071

		9/30/16		56918.422087		14827.646043		7958.918122		5982.353647		26612.796836		811.602063		516.126898		208.978477		3292.483152		2464.362535		680.704587		46.533484		100.882547		60210.905239

		10/31/16		63793.530084		16373.79815		8883.790667		7548.163055		29496.159821		923.629163		567.927607		0.061621		3634.640841		2799.799212		772.12186		48.178298		14.541472		67428.170925

		11/30/16		69529.391489		17934.390734		9863.866619		7928.605678		32359.514278		803.334983		623.542776		16.136422		4044.488875		3046.82678		794.495637		51.761613		151.404845		73573.880365

		12/30/16		77197.372659		19625.6011		11771.231914		8229.206025		35520.908163		1023.248183		945.217701		81.959574		5025.907608		3929.131256		940.522347		133.037851		23.216154		82223.280267

		1/31/17		5040.865675		1458.908331		576.606206		193.902816		2680.521628		67.363569		57.357734		6.205391		185.978355		95.277895		66.51551		24.184949		0		5226.844031

		2/28/17		11493.304027		2955.091501		1426.680943		1489.813385		5387.725377		120.973285		109.647779		3.371757		774.35321		608.463872		129.600522		27.556147		8.732669		12267.657237

		3/31/17		17201.322217		4473.937709		2374.912645		1860.817718		8058.75519		172.980248		224.23808		35.680626		1099.413694		869.018081		200.297796		30.097818		0		18300.735912

		4/28/17		23597.527823		6019.765252		3324.110394		2913.661297		10817.916641		228.050571		284.877174		9.146494		1500.447988		1187.7806		257.164835		32.022062		23.480491		25097.97581

		5/31/17		29575.030469		7566.199624		4335.056427		3398.060447		13524.041237		300.86727		443.456842		7.348622		1780.147874		1413.952044		310.854879		33.967072		21.373879		31355.178342

		6/30/17		37588.672604		10108.962413		5267.571049		5093.318233		16228.325931		370.697397		514.548128		5.249454		2517.596099		1802.839788		493.395911		35.758526		185.601874		40106.268703

		7/31/17		45271.152764		11791.833927		6234.740616		5488.584816		20675.981566		451.565681		618.992129		9.45403		2712.705781		2037.456293		594.945116		37.188638		43.115734		47983.858545

		8/31/17		50790.631582		13327.019247		7171.711296		5767.258755		23311.039855		527.539633		671.003992		15.058804		3142.852003		2412.530216		641.5394		38.779368		50.003019		53933.483585

		9/29/17		56388.545567		14836.571697		8068.698243		6128.930022		26018.578758		603.029297		728.19711		4.540439		3468.768233		2665.597961		710.800303		41.169452		51.200517		59857.3138

		10/31/17		63421.32017		16396.728916		9012.664969		7600.834546		28911.908971		698.826589		772.171841		28.184336		3891.034153		3032.4238		758.04787		44.419595		56.142889		67312.354323

		11/30/17		69978.612201		18451.103409		9884.492794		7883.813343		32043.881166		769.830096		879.943408		65.547985		4212.83778		3279.128448		829.5926		48.017015		56.099717		74191.449981

		12/29/17		78322.928606		20143.572823		11779.1865		8298.959234		35596.212907		947.346997		1499.524818		58.125327		5253.847687		4136.988989		986.612093		61.833894		68.412711		83576.776293

		1/31/18		5266.16698		1361.660672		563.913021		450.522026		2720.087018		83.432056		37.701679		48.850508		205.040728		122.046704		81.873752		1.120272		0		5471.207708

		2/28/18		11826.042367		2870.674397		1323.120768		1740.273052		5547.813411		156.228645		163.024835		24.907258		782.611444		627.517432		151.566982		3.40503		0.122		12608.653812

		3/30/18		17931.169298		4363.298552		2682.219205		2119.351267		8279.490961		234.754101		234.388357		17.666854		1034.213744		816.587721		212.494053		4.583391		0.548578		18965.383041

		4/30/18		24693.999063		5847.37937		3737.953921		3496.159333		11007.021405		292.521925		299.712963		13.250147		1447.550626		1171.113035		268.584786		7.852805		0		26141.54969

		5/31/18		30400.925771		7400.507678		4770.426196		3730.149659		13731.053669		365.010069		401.400195		2.378305		1843.289295		1458.191266		349.869672		8.815357		26.413		32244.215066

		6/29/18		38225.609447		9928.148652		5689.446079		5181.436635		16452.009263		438.141779		523.560874		12.866165		2428.935692		1860.90448		535.935945		12.33369		19.761577		40654.54514

		7/31/18		46371.508066		11660.253608		6801.413013		5796.062836		20977.472921		506.790249		623.267449		6.247991		2841.170703		2141.890711		600.858911		81.031834		17.389247		49212.678769

		8/31/18		51871.016816		13173.672685		7727.08238		6003.425237		23660.091573		577.696303		712.280809		16.76783		3266.691621		2500.616681		659.728352		85.284969		21.06162		55137.708438

		9/28/18		57546.01053		14695.832653		8645.541491		6364.664941		26369.50565		626.576016		803.402027		40.487752		3633.980946		2775.517429		740.778943		88.373079		29.311496		61179.991476

		10/31/18		64703.296803		16198.210003		9773.131501		7778.65791		29320.012803		708.655092		862.407821		62.221673		4072.83489		3154.030441		813.622288		90.65383		14.528331		68776.131693

		11/30/18		72154.971867		18781.77479		10722.630536		7999.144758		32843.918572		807.045523		943.305258		57.15243		4498.359535		3484.206444		906.049918		93.077637		15.025537		76653.331402

		12/31/18		81794.096484		20578.600133		12862.524597		8427.596996		37091.383616		977.781957		1599.129485		257.079699		5634.726957		4309.926256		1180.261435		121.154162		23.385104		87428.823441

		1/31/19		5160.823106		1461.017406		648.93027		206.187387		2675.687603		108.270314		60.730126		0		201.962453		113.314233		84.533638		1.110101		3.00448		5362.785559

		2/28/19		12142.589392		3001.374008		1573.238156		1516.383169		5733.865059		168.399805		143.438156		5.891038		804.427971		626.545679		168.288656		6.142983		3.450653		12947.017363

		3/29/19		18024.383109		4559.455377		2566.597258		1916.17282		8529.15157		244.875766		202.648087		5.482231		1213.705346		877.207608		241.196807		9.638117		85.662813		19238.088455

		4/30/19		24952.731597		6126.429493		3539.020818		3389.414373		11309.444727		307.184147		268.232444		13.005594		1547.186695		1231.244049		290.586177		11.599832		13.756636		26499.918292

		5/31/19		24952.731597		6126.429493		3539.020818		3389.414373		11309.444727		307.184147		268.232444		13.005594		1547.186695		1231.244049		290.586177		11.599832		13.756636		26499.918292

		6/28/19		38837.910329		10361.449008		5707.555246		4820.445502		16954.823266		472.926777		514.463555		6.246976		2518.540003		1919.315346		562.300138		25.067452		11.857068		41356.450333

		7/31/19		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA

		8/30/19		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA		NA
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		End		8/30/19

		Frequency		M

		Name		PT GENERAL GOVT BUD: EXECUTION - OVERALL BALANCE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - PRIMARY EXPENDITURE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - CURRENT BALANCE (CMLV) CURN		PT GENERAL GOVT BUD: EXECUTION - PRIMARY BALANCE (CMLV) CURN

		Code		PTGSEOVBA		PTGSEPREA		PTGSECUBA		PTGSEPRBA

		3/31/12		-444.097841		15624.111325		109.120654		344.183355

		4/30/12		-1773.129436		21150.054292		-1113.87192		-282.99445

		5/31/12		-1315.387144		26966.052485		-381.757343		675.101645

		6/29/12		-1553.622632		-3131.831632		32099.261362		2513.696491

		7/31/12		-3089.011924		39490.2469		-4550.188886		1376.474324

		8/31/12		-3804.368451		45695.774959		-5097.671434		1044.5423

		9/28/12		-4096.17291		50961.355324		-5323.152215		1564.033753

		10/31/12		-6047.774002		56691.226622		-6918.075768		1241.783712

		11/30/12		-6658.138468		61894.672936		-7347.941732		977.194132

		12/31/12		-7059.616419		71214.880004		-8598.034795		1129.814373

		1/31/13		121.475088		5532.44525		116.205752		259.934367

		2/28/13		-273.226063		11082.724813		-2.986216		287.900349

		3/29/13		-1441.509079		17004.993218		-875.114114		-452.274333

		4/30/13		-2548.253329		22556.703179		-1897.21516		-1023.773081

		5/31/13		-1738.14407		28791.207184		-523.944478		475.418247

		6/28/13		-4042.655931		34347.047908		-2985.577607		-156.80717

		7/31/13		-5434.587511		41494.571417		-4081.508978		-1202.026735

		8/30/13		-5454.637104		47588.143625		-3726.375013		-908.823953

		9/30/13		-5410.941199		54109.720365		-3536.884833		-265.383289

		10/31/13		-7800.750757		59987.601979		-5713.266912		-723.180551

		11/29/13		-9261.393763		66821.007765		-7003.499556		-1775.268118

		12/31/13		-8835.463574		75108.476482		-6184.805872		-882.236246

		1/31/14		665.697719		5227.490163		657.267749		774.357365

		2/28/14		-48.265035		11156.126407		257.279992		795.348976

		3/31/14		-846.065983		16494.13543		-536.476936		400.462347

		4/30/14		-2257.558957		22276.55726		-1674.744325		-334.213345

		5/30/14		-1008.690649		27913.738213		-375.338767		1548.614429

		6/30/14		-4192.002629		34548.604413		-3298.387552		357.748786

		7/31/14		-5823.36526		42289.799979		-4767.676519		-965.708206

		8/29/14		-4685.694123		47951.427353		-3331.966223		389.789718

		9/30/14		-3989.800456		53802.471197		-2572.532117		1388.395509

		10/31/14		-5959.116595		59743.307463		-4242.359878		1168.228504

		11/28/14		-6420.321138		65700.210688		-4619.480708		1253.657361

		12/31/14		-7074.010289		73765.361599		-4377.159757		1029.65056

		1/30/15		377.160175		5123.931441		463.326642		512.330177

		2/27/15		-376.693223		11073.791702		122.914464		772.842074

		3/31/15		-873.548232		16546.208216		-265.51396		626.769643

		4/30/15		-2018.278293		22143.339365		-1155.639257		368.77397

		5/29/15		-990.065995		27903.364823		-336.263627		1534.818972

		6/30/15		-3783.13973		34309.311203		-2394.233198		839.497845

		7/31/15		-5420.30078		41873.621435		-3896.110235		-624.548751

		8/31/15		-3992.617459		47597.082591		-2071.93833		1145.026898

		9/30/15		-3069.908647		53004.224865		-887.952275		2319.298583

		10/30/15		-4787.308512		59500.420794		-2107.404518		2434.880957

		11/30/15		-4729.618975		65168.916446		-1849.382797		2932.755637

		12/31/15		-4752.49669		72855.057346		-1475.721743		3281.548859

		1/29/16		871.959228		5041.5197		887.116574		1042.089675

		2/29/16		15.152701		10801.944933		350.286369		1532.376136

		3/31/16		-648.824118		16377.015298		-111.262895		1222.260682

		4/29/16		-1616.642762		22009.412055		-777.566644		1118.507218

		5/31/16		-338.531777		27664.94057		695.532188		2924.535376

		6/30/16		-2867.199881		34557.520511		-1687.578397		2121.694986

		7/29/16		-4980.608995		42588.017019		-3472.173414		315.503488

		8/31/16		-3989.517404		48226.342161		-2175.791207		1627.857506

		9/30/16		-2923.918857		54228.551592		-871.669571		3058.43479

		10/31/16		-4430.440707		59880.00787		-2150.107478		3117.722348

		11/30/16		-4409.197618		65645.274687		-1844.411128		3519.40806

		12/30/16		-4181.021662		73994.074242		-981.473184		4048.184363

		1/31/17		624.757556		5032.941215		667.501791		818.660371

		2/28/17		-18.907193		10777.843852		505.61983		1470.906192

		3/31/17		-358.37279		16439.918194		276.671241		1502.444928

		4/28/17		-1930.771685		22184.314513		-959.829584		982.889612

		5/31/17		-697.822967		27957.117895		338.309119		2700.23748

		6/30/17		-3075.20704		35012.950471		-1544.687178		2018.111193

		7/31/17		-3762.7093		42495.27373		-2153.438868		1725.875516

		8/31/17		-2033.66502		48166.22483		-137.399106		3733.593735

		9/29/17		-569.481455		53728.383778		1519.291555		5559.448567

		10/31/17		-1838.453403		59711.519776		533.455394		5762.381144

		11/30/17		-2049.19641		66307.636638		440.158047		5834.616934

		12/29/17		-2573.557991		75277.817059		677.124608		5725.401243

		1/31/18		774.77626		5020.685682		871.783325		1225.298286

		2/28/18		258.184468		10868.380759		850.819238		1998.45752

		3/30/18		-377.341945		16846.031775		303.841985		1742.009322

		4/30/18		-2022.333721		22645.390357		-1080.803923		1473.825612

		5/31/18		-2224.632014		28514.065407		-1020.893117		1505.517645

		6/29/18		-2616.28092		35473.108504		-1047.941232		2565.155715

		7/31/18		-2623.827144		43416.615933		-811.12899		3172.235692

		8/31/18		-576.523636		49134.283201		1523.305525		5426.901601

		9/28/18		1337.533735		54815.326534		3645.478943		7702.198676

		10/31/18		259.374926		60997.473783		2806.877151		8038.032836

		11/30/18		-624.014915		68654.186644		2169.059134		7375.129843

		12/31/18		-2083.381599		79001.226445		1441.76924		6344.215397

		1/31/19		1542.066785		5156.598172		1615.213461		1748.254172

		2/28/19		1301.101004		11430.634193		1871.321778		2817.484173

		3/29/19		883.493724		17321.915635		1726.559113		2799.666544

		4/30/19		-1258.994296		23110.503919		-269.533171		2130.420077

		5/31/19		-1258.994296		23110.503919		-269.533171		2130.420077

		6/28/19		-536.253148		36536.004831		830.541505		4284.192354

		7/31/19		NA		NA		NA		NA

		8/30/19		NA		NA		NA		NA
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Windows User: =DSGRID("PTAUBLX%,PTAUBLG%"," ","2008","","Y","RowHeader=true;ColHeader=true;Heading=true;Code=true;DispSeriesDescription=false;YearlyTSFormat=false;QuarterlyTSFormat=false;Clearself=y;RTREQUESTROW=Execução Orçamental_Request Table_Datastream.xlsm|12","")		2008

		End		2019

		Frequency		Y

		Name		PT GENL GOVT BAL: NET LENDING/BORROWING EXCL INT. (%GDP) NADJ		PT GENL GOVT NET LENDING: TOTAL (%GDP) NADJ								PT GENL GOVT BAL: NET LENDING/BORROWING EXCL INT. (%GDP) NADJ		PT GENL GOVT NET LENDING: TOTAL (%GDP) NADJ

		Code		PTAUBLX%		PTAUBLG%								PTAUBLX%		PTAUBLG%

		2008		-0.6594		-3.7657						2008		-0.7		-3.8

		2009		-6.8312		-9.8055						2009		-6.8		-9.8

		2010		-8.2433		-11.1711						2010		-8.2		-11.2

		2011		-3.0662		-7.3828						2011		-3.1		-7.4

		2012		-0.7807		-5.6587						2012		-0.8		-5.7

		2013		0.0077		-4.8424						2013		0.0		-4.8

		2014		-2.2644		-7.1657						2014		-2.3		-7.2

		2015		0.1625		-4.4034						2015		0.2		-4.4

		2016		2.2127		-1.9703						2016		2.2		-2.0

		2017		0.8585		-2.9628						2017		2.5		-1.4

		2018		2.9973		-0.4528

		2019		2.8816		-0.4004



Primary Balance	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-0.65939999999999999	-6.8311999999999999	-8.2432999999999996	-3.0661999999999998	-0.78069999999999995	7.7000000000000002E-3	-2.2644000000000002	0.16250000000000001	2.2115999999999998	2.4819	Overall Balance	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	-3.7656999999999998	-9.8055000000000003	-11.171099999999999	-7.3827999999999996	-5.6586999999999996	-4.8423999999999996	-7.1657000000000002	-4.4034000000000004	-1.9793000000000001	-1.4470000000000001	









Execução Orçam.

				NOTA: o Datastream não actualiza os dados históricos; apenas insere os valores do mês mais recente.

				INDICADORES		3/31/12		4/30/12		5/31/12		6/29/12		7/31/12		8/31/12		9/28/12		10/31/12		11/30/12		12/31/12		1/31/13		2/28/13		3/29/13		4/30/13		5/31/13		6/28/13		7/31/13		8/30/13		9/30/13		10/31/13		11/29/13		12/31/13		1/31/14		2/28/14		3/31/14		4/30/14		5/30/14		6/30/14		7/31/14		8/29/14		9/30/14		10/31/14		11/28/14		12/31/14		1/30/15		2/27/15		3/31/15		4/30/15		5/29/15		6/30/15		7/31/15		8/31/15		9/30/15		10/30/15		11/30/15		12/31/15		1/29/16		2/29/16		3/31/16		4/29/16		5/31/16		6/30/16		7/29/16		8/31/16		9/30/16		10/31/16		11/30/16		12/30/16		1/31/17		2/28/17		3/31/17		4/28/17		5/31/17		6/30/17		7/31/17		8/31/17		9/29/17		10/31/17		11/30/17		12/29/17		1/31/18

		2		PT GENERAL GOVT BUD: EXECUTION - CURRENT REVENUE (CMLV) CURN		15,430.6		20,134.1		26,670.2		30,901.1		36,692.9		42,339.4		47,929.7		53,177.0		57,995.9		65,274.8		5,558.1		11,007.0		16,020.7		20,870.3		28,478.9		33,177.3		39,078.5		45,263.9		51,791.6		56,989.4		62,604.6		71,411.5		5,813.2		11,588.7		16,347.6		21,297.5		28,571.0		33,878.4		40,136.6		47,090.7		53,710.6		59,330.6		65,193.4		72,746.1		5,479.0		11,560.5		16,728.9		21,953.4		28,573.0		34,317.8		40,261.3		47,660.9		54,189.3		60,649.8		66,703.8		74,136.2		5,917.4		12,031.5		17,188.4		22,653.8		30,027.4		35,824.7		41,912.9		48,773.1		56,046.8		61,643.4		67,685.0		76,215.9		5,708.4		11,998.9		17,478.0		22,637.7		29,913.3		36,044.0		43,117.7		50,653.2		57,907.8		63,954.8		70,418.8		79,000.1		6,138.0

		3		PT GENERAL GOVT BUD: EXECUTION - CUR REV, TAX (CMLV) CURN														27,794.6		30,861.0		33,875.3		37,534.2		2,928.7		6,368.8		8,958.2		11,691.8		16,209.3		18,868.5		21,919.1		25,506.8		29,213.2		32,159.2		36,004.9		41,718.1		3,302.7		6,927.9		9,434.3		12,280.8		16,863.2		19,723.7		22,796.6		27,329.7		31,524.4		34,558.3		38,186.5		42,490.6		3,099.8		7,025.6		9,901.3		12,759.0		16,904.1		20,417.1		23,868.5		28,797.8		33,173.5		36,436.8		40,185.6		44,583.3		3,185.2		6,998.7		10,025.7		13,244.4		18,065.9		20,994.2		24,330.5		28,770.3		33,334.2		36,643.1		40,474.5		45,711.5		3,003.3		6,912.4		9,950.7		12,826.1		17,459.4		20,709.8		25,195.4		30,196.6		35,086.7		38,512.0		42,509.1		47,680.9		3,251.5

		4		PT GENERAL GOVT BUD: EXECUTION-CUR REV, DIRECT TAXES (CMLV) CURN		3,119.9		4,385.0		6,433.3		7,020.8		8,801.6		10,091.6		11,958.2		13,484.4		14,408.5		16,437.7		1,238.6		2,384.0		3,748.4		5,065.9		7,563.9		8,747.3		10,422.6		12,053.9		13,984.9		15,302.9		17,087.2		20,650.5		1,509.9		2,709.9		4,030.9		5,395.5		7,870.9		9,159.0		10,643.4		12,936.9		15,236.5		16,586.7		17,879.1		20,608.1		1,346.8		2,651.2		4,018.3		5,386.2		7,894.7		9,211.0		10,927.0		13,336.4		15,731.2		17,230.0		18,589.4		21,481.0		1,509.7		2,712.8		3,992.3		5,302.0		7,779.8		8,959.5		10,501.9		12,414.3		14,992.1		16,420.8		17,708.4		21,044.1		1,290.8		2,565.0		3,876.0		4,947.7		7,036.4		8,427.1		10,888.4		13,259.7		15,916.0		17,290.4		18,568.0		21,752.8		1,432.5

		5		PT GENERAL GOVT BUD: EXECUTION-CUR REV,INDIRECT TAXES(CMLV) CURN		5,439.4		6,908.7		8,975.6		10,480.4		11,999.1		14,064.5		15,836.3		17,376.6		19,466.8		21,096.6		1,690.1		3,984.8		5,209.8		6,625.9		8,645.4		10,121.2		11,496.5		13,452.9		15,228.3		16,856.4		18,917.8		21,067.6		1,792.8		4,218.0		5,403.3		6,885.3		8,992.3		10,564.7		12,153.2		14,392.8		16,287.9		17,971.6		20,307.4		21,882.5		1,753.0		4,374.4		5,883.0		7,372.8		9,009.4		11,206.2		12,941.5		15,461.5		17,442.3		19,206.8		21,596.2		23,102.3		1,675.5		4,286.0		6,033.4		7,942.4		10,286.1		12,034.8		13,828.6		16,355.9		18,342.1		20,222.3		22,766.1		24,667.4		1,712.5		4,347.5		6,074.7		7,878.4		10,423.0		12,282.7		14,307.0		16,936.8		19,170.7		21,221.6		23,941.1		25,928.1		1,819.0

		6		PT GENERAL GOVT BUD: EXECUTION-CUR REV,SOCL SEC CONTRIB(CMLV)		4,286.7		5,574.2		6,946.6		8,293.1		9,807.9		11,241.9		12,566.3		13,886.3		15,177.1		16,869.2		1,560.3		3,009.3		4,424.2		5,794.2		7,274.3		8,703.3		10,395.5		11,947.9		13,408.5		14,863.4		16,449.4		18,524.6		1,661.7		3,118.0		4,589.7		6,037.5		7,513.4		9,059.7		11,178.7		12,849.2		14,437.3		16,001.3		17,517.3		19,383.3		1,608.4		2,983.0		4,483.4		5,928.3		7,513.4		8,945.4		10,771.4		12,427.4		13,922.0		15,420.2		16,866.5		18,662.8		1,692.0		3,185.0		4,660.3		6,110.7		7,655.6		9,288.1		11,229.5		12,880.6		14,445.4		15,973.4		17,488.2		19,485.0		1,673.6		3,148.6		4,677.5		6,170.2		7,692.0		9,322.7		11,286.5		12,960.9		14,558.9		16,113.9		17,697.8		19,760.4		1,798.2

		7		PT GENERAL GOVT BUD: EXECUTION-CUR REV,OTH CUR REV. (CMLV) CURN		2,584.5		3,266.2		4,314.7		5,106.7		6,084.3		6,941.5		7,568.8		8,429.7		8,943.4		10,871.4		1,069.0		1,628.9		2,638.4		3,384.3		4,995.3		5,197.0		6,354.6		7,345.5		9,170.0		9,071.4		10,150.3		10,715.8		799.8		1,542.4		2,311.5		2,979.1		4,194.4		5,095.0		6,161.3		6,911.8		7,749.0		8,714.5		9,435.4		10,813.4		735.6		1,487.0		2,174.7		3,104.3		4,114.1		4,677.8		5,498.0		6,252.1		6,980.7		8,584.1		9,356.7		10,470.1		988.9		1,782.5		2,485.9		3,273.2		4,131.2		5,409.6		6,323.0		7,049.7		8,202.4		8,963.7		9,660.1		10,947.0		980.1		1,860.1		2,775.3		3,586.1		4,697.6		5,766.5		6,586.8		7,433.6		8,199.8		9,306.9		10,183.0		11,554.6		1,072.0

		8		PT GENERAL GOVT BUD: EXECUTION-CUR REV,CONSOLIDATION DIFF(CMLV)																																408.5		409.3		463.8		0.0		895.4				453.1		49.1		0.5		12.2		0.0		0.0		0.0		0.0		0.0		0.0		56.5		54.3		58.7		35.3		64.9		169.5		161.8		41.4		277.5		123.4		183.5		113.2		208.7		294.9		420.0		51.3		65.3		16.6		25.5		174.8		132.9		30.0		72.6		64.8		63.3		62.2		72.4		51.4		77.8		74.4		55.3		64.3		245.0		49.0		62.2		62.5		22.0		28.9		4.2		16.3

		9		PT GENERAL GOVT BUD: EXECUTION - CAPITAL REVENUE (CMLV) CURN		537.7		733.0		970.9		3,711.8		4,173.8		4,400.9		4,595.7		4,756.0		4,876.0		7,069.9		234.3		363.6		532.0		662.6		787.8		1,012.9		1,214.0		1,415.4		2,052.7		2,275.0		2,441.2		2,814.7		188.6		362.7		547.0		644.8		891.3		1,027.9		1,187.5		1,250.5		1,480.2		1,580.9		1,760.5		2,048.9		157.3		286.1		444.1		558.7		865.1		831.0		987.8		1,081.2		1,134.2		1,285.5		1,397.9		2,000.4		166.2		302.8		410.9		474.1		562.1		854.5		990.6		1,081.1		1,240.2		1,354.3		1,479.7		1,826.4		143.2		249.8		464.4		529.5		744.0		987.1		1,103.4		1,246.6		1,380.0		1,519.1		1,723.5		2,003.2		108.0

		10		PT GENERAL GOVT BUD: EXECUTION-CAP REV,CONSOLIDATION DIFF(CMLV)																																20.5		22.1		25.5		10.2		27.5				24.0		9.2		14.3		9.8		9.0		7.3		7.3		8.5		9.8		7.4		5.3		8.4		44.7		24.0		41.3		9.6		11.9		6.8		21.8		22.8		22.3		6.6		22.9		21.5		21.1		8.6		8.2		10.4		9.1		0.0		57.4		15.4		13.4		0.0		61.8		0.0		0.0		14.7		11.3		56.9		12.7		14.5		5.8		18.1		18.1		16.0		145.8		33.8		30.4		10.6

		11		PT GENERAL GOVT BUD: EXECUTION - EFFECTIVE REVENUE (CMLV) CURN		15,968.3		20,867.1		27,641.2		34,613.0		40,866.7		46,740.3		52,525.4		57,933.0		62,871.9		72,344.7		5,792.4		11,370.6		16,552.7		21,532.9		29,266.6		34,190.2		40,292.5		46,679.3		53,844.3		59,264.4		65,045.7		74,226.2		6,001.8		11,951.5		16,894.6		21,942.3		29,462.4		34,906.4		41,324.1		48,341.2		55,190.9		60,911.5		66,953.9		74,795.0		5,636.3		11,846.6		17,173.0		22,512.1		29,438.2		35,148.8		41,249.1		48,742.1		55,323.5		61,935.3		68,101.7		76,136.6		6,083.6		12,334.3		17,599.3		23,127.9		30,589.5		36,679.2		42,903.5		49,854.2		57,287.0		62,997.7		69,164.7		78,042.3		5,851.6		12,248.8		17,942.4		23,167.2		30,657.4		37,031.1		44,221.1		51,899.8		59,287.8		65,473.9		72,142.3		81,003.2		6,246.0



		2		PT GENERAL GOVT BUD: EXECUTION - CURRENT EXPENDITURE (CMLV) CURN		15,321.5		21,247.9		27,052.0		34,033.0		41,243.1		47,437.1		53,252.8		60,095.0		65,343.8		73,872.8		5,441.9		11,010.0		16,895.8		22,767.5		29,002.8		36,162.9		43,160.0		48,990.3		55,328.5		62,702.7		69,608.1		77,596.3		5,155.9		11,331.5		16,884.1		22,972.2		28,946.3		37,176.8		44,904.3		50,422.7		56,283.2		63,573.0		69,812.9		77,123.3		5,015.7		11,437.6		16,994.4		23,109.0		28,909.3		36,712.0		44,157.4		49,732.8		55,077.3		62,757.2		68,553.1		75,612.0		5,030.3		11,681.2		17,299.7		23,431.4		29,331.9		37,512.3		45,385.1		50,948.9		56,918.4		63,793.5		69,529.4		77,197.4		5,040.9		11,493.3		17,201.3		23,597.5		29,575.0		37,588.7		45,271.2		50,790.6		56,388.5		63,421.3		69,978.6		78,322.9		5,266.2

		3		PT GENERAL GOVT BUD: EXECUTION-CURRENT EXPEND., COE (CMLV) CURN		3,487.1		4,757.0		5,982.7		7,120.3		8,507.2		9,626.9		10,791.4		11,983.0		13,084.3		14,527.8		1,256.4		2,492.8		3,768.7		5,047.7		6,358.2		7,788.9		9,090.3		10,346.4		11,622.0		12,886.3		14,723.6		16,316.5		1,212.6		2,488.5		3,635.4		4,852.7		6,093.9		8,293.9		9,758.5		11,058.3		12,578.9		13,760.0		15,028.6		16,410.8		1,193.5		2,433.0		3,706.6		4,945.7		6,097.4		8,344.2		9,697.0		10,935.9		12,145.9		15,834.5		17,314.5		18,932.9		1,477.0		2,972.7		4,473.5		5,974.6		7,537.4		10,089.8		11,769.2		13,276.1		14,827.6		16,373.8		17,934.4		19,625.6		1,458.9		2,955.1		4,473.9		6,019.8		7,566.2		10,109.0		11,791.8		13,327.0		14,836.6		16,396.7		18,451.1		20,143.6		1,361.7

		4		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,PURCH OF GDS&SVCS(CMLV)		2,746.4		3,806.1		5,057.8		6,112.8		7,845.3		9,750.9		10,830.1		12,072.0		12,907.7		15,175.8		756.7		1,649.5		2,588.7		3,582.4		4,721.2		5,734.2		6,873.1		8,019.5		9,098.9		10,537.4		11,705.1		13,662.5		761.3		1,705.4		2,668.8		3,696.6		4,747.0		5,772.1		6,902.7		7,978.9		9,059.4		10,260.5		11,377.6		13,170.1		804.5		1,773.6		2,822.8		3,885.3		4,759.3		6,039.0		7,148.6		8,283.0		9,339.4		9,063.8		9,971.9		11,637.4		547.2		1,310.8		2,203.9		3,128.8		4,082.3		5,008.4		6,021.9		6,919.9		7,958.9		8,883.8		9,863.9		11,771.2		576.6		1,426.7		2,374.9		3,324.1		4,335.1		5,267.6		6,234.7		7,171.7		8,068.7		9,012.7		9,884.5		11,779.2		563.9

		5		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,INT &OTH CHARGES(CMLV)		788.3		1,490.1		1,990.5		4,067.3		4,465.5		4,848.9		5,660.2		7,289.6		7,635.3		8,189.4		138.5		561.1		989.2		1,524.5		2,213.6		3,885.8		4,232.6		4,545.8		5,145.6		7,077.6		7,486.1		7,953.2		108.7		843.6		1,246.5		1,923.3		2,557.3		4,549.8		4,857.7		5,075.5		5,378.2		7,127.3		7,674.0		8,103.7		135.2		1,149.5		1,500.3		2,387.1		2,524.9		4,622.6		4,795.8		5,137.6		5,389.2		7,222.2		7,662.4		8,034.0		170.1		1,517.2		1,871.1		2,735.1		3,263.1		4,988.9		5,296.1		5,617.4		5,982.4		7,548.2		7,928.6		8,229.2		193.9		1,489.8		1,860.8		2,913.7		3,398.1		5,093.3		5,488.6		5,767.3		6,128.9		7,600.8		7,883.8		8,299.0		450.5

		6		PT GENERAL GOVT BUD: EXECUTION-CUR EXPND,CURR TRANSFERS(CMLV)		8,043.4		10,812.1		13,494.7		16,106.9		19,603.0		22,274.2		24,931.5		27,561.3		30,419.1		33,763.9		3,056.4		5,892.5		8,813.4		11,569.2		14,342.9		17,159.1		21,073.9		23,957.6		26,811.3		29,529.2		32,815.3		36,271.3		2,896.9		5,901.5		8,706.0		11,549.1		14,329.2		17,144.0		21,690.2		24,413.9		27,138.7		29,927.3		32,998.7		36,133.7		2,747.6		5,793.3		8,550.5		11,362.6		14,326.2		16,874.7		21,500.8		24,231.2		26,897.0		29,121.3		31,890.5		34,869.6		2,723.0		5,674.8		8,425.8		11,144.2		13,847.5		16,562.1		21,103.0		23,858.8		26,612.8		29,496.2		32,359.5		35,520.9		2,680.5		5,387.7		8,058.8		10,817.9		13,524.0		16,228.3		20,676.0		23,311.0		26,018.6		28,911.9		32,043.9		35,596.2		2,720.1

		7		PT GENERAL GOVT BUD: EXECUTION- CUR EXPND, SUBSIDIES (CMLV) CURN		256.4		382.6		526.3		625.7		822.1		936.2		1,039.5		1,189.2		1,297.4		2,216.0		100.4		192.9		420.1		660.2		890.5		1,048.9		1,262.0		1,418.6		1,590.7		1,838.6		2,002.9		2,353.7		130.5		274.9		481.2		675.8		881.4		1,072.2		1,219.2		1,356.9		1,401.2		1,614.6		1,757.8		2,099.5		96.2		195.7		278.8		347.6		881.1		520.2		627.5		708.9		790.8		930.7		1,072.3		1,353.8		33.6		99.5		163.4		222.6		317.4		492.4		610.2		689.9		811.6		923.6		803.3		1,023.2		67.4		121.0		173.0		228.1		300.9		370.7		451.6		527.5		603.0		698.8		769.8		947.3		83.4

		8		PT GENERAL GOVT BUD: EXECUTION-CURRENT EXPEND, OTHER (CMLV) CURN																						133.6		221.2		315.7		383.5		476.5		545.9		628.1		702.3		1,342.5		833.7		875.1		1,039.1		44.6		117.5		146.2		321.1		383.7		354.5		544.8		635.6		923.9		569.9		622.8		810.0		38.2		92.5		135.3		180.8		289.4		311.2		373.8		436.2		512.1		584.5		641.3		783.6		45.0		106.3		159.2		223.3		281.5		368.9		426.1		463.0		516.1		567.9		623.5		945.2		57.4		109.6		224.2		284.9		443.5		514.5		619.0		671.0		728.2		772.2		879.9		1,499.5		37.7

		9		PT GENERAL GOVT BUD: EXECUTION - CONSOLIDATION DIFF(CMLV) CURN																																0.0		0.0		0.0		-282.6		0.0				0.0		1.5		0.0		0.0		-46.3		-46.1		-9.7		-68.6		-96.5		-197.2		313.4		353.4		395.5		0.4		0.0		0.0		0.0		31.0		0.0		14.0		0.0		2.9		0.2		0.2		0.5		34.5		0.0		2.8		2.8		2.8		2.0		158.5		123.9		209.0		0.1		16.1		82.0		6.2		3.4		35.7		9.1		7.3		5.2		9.5		15.1		4.5		28.2		65.5		58.1		48.9

		10		PT GENERAL GOVT BUD: EXECUTION - CAPITAL EXPENDITURE (CMLV) CURN		1,090.9		1,392.3		1,904.5		2,133.6		2,712.7		3,107.6		3,368.7		3,885.7		4,186.2		5,531.5		229.0		633.9		1,098.4		1,313.7		2,002.0		2,070.0		2,567.1		3,143.7		3,926.8		4,362.5		4,699.1		5,465.4		180.2		668.3		856.5		1,227.7		1,524.7		1,921.6		2,243.2		2,604.3		2,897.5		3,297.7		3,561.3		4,745.7		243.4		785.7		1,052.1		1,421.4		1,518.9		2,219.9		2,511.9		3,001.9		3,316.1		3,965.4		4,278.1		5,277.2		181.3		637.9		948.4		1,313.2		1,596.1		2,034.1		2,499.0		2,894.8		3,292.5		3,634.6		4,044.5		5,025.9		186.0		774.4		1,099.4		1,500.4		1,780.1		2,517.6		2,712.7		3,142.9		3,468.8		3,891.0		4,212.8		5,253.8		205.0

		11		PT GENERAL GOVT BUD: EXECUTION - CAPEX, INVESTMENTS (CMLV) CURN		866.0		1,114.3		1,528.7		1,650.3		2,150.6		2,464.9		2,658.3		3,055.5		3,225.3		4,377.8		163.8		507.6		821.1		1,038.9		1,416.2		1,622.2		2,027.5		2,518.9		3,211.5		3,562.3		3,816.6		4,331.2		110.7		506.7		627.1		907.1		1,119.3		1,439.2		1,651.8		1,950.9		2,151.6		2,448.8		2,620.7		3,610.3		177.0		636.5		807.4		1,103.5		1,113.1		1,759.2		1,979.8		2,355.2		2,613.0		3,204.3		3,457.6		4,357.4		103.9		495.7		757.0		1,056.8		1,224.3		1,511.0		1,903.0		2,236.1		2,464.4		2,799.8		3,046.8		3,929.1		95.3		608.5		869.0		1,187.8		1,414.0		1,802.8		2,037.5		2,412.5		2,665.6		3,032.4		3,279.1		4,137.0		122.0

		12		PT GENERAL GOVT BUD: EXECUTION-CAPEX,CAPITAL TRANSFERS(CMLV)		212.8		268.6		363.0		468.5		528.6		607.7		659.7		754.2		866.8		1,042.4		64.0		121.9		270.4		261.9		568.9		429.2		508.5		590.3		678.1		760.9		837.0		967.5		65.9		148.6		220.0		294.4		375.6		443.8		536.6		593.8		680.2		778.8		857.3		1,026.6		64.6		146.3		218.4		283.6		375.8		395.2		455.4		568.6		604.8		657.5		711.3		806.9		65.2		128.7		174.4		234.1		304.3		488.1		558.8		605.6		680.7		772.1		794.5		940.5		66.5		129.6		200.3		257.2		310.9		493.4		594.9		641.5		710.8		758.0		829.6		986.6		81.9

		13		PT GENERAL GOVT BUD: EXECUTION-CAP EXPEND.S, OTHER (CMLV) CURN		12.0		9.5		12.8		14.8		33.5		34.9		50.7		76.1		94.1		111.3		1.2		4.4		6.9		12.9		16.9		18.7		31.1		34.4		37.2		39.3		45.5		166.7		3.1		13.0		9.4		26.2		29.8		38.6		54.8		59.6		65.6		63.8		77.1		104.3		0.0		2.3		23.7		25.5		26.7		53.5		62.9		65.9		87.4		91.3		93.9		112.8		10.3		12.2		13.6		16.7		18.5		25.5		31.8		43.6		46.5		48.2		51.8		133.0		24.2		27.6		30.1		32.0		34.0		35.8		37.2		38.8		41.2		44.4		48.0		61.8		1.1

		14		PT GENERAL GOVT BUD: EXECUTION-CAPEX,CONSOLIDATION DIFF(CMLV)																																0.0		0.0		0.0		0.0		0.0				0.0		0.5		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		6.2		6.1		4.6		1.2		0.6		2.5		8.8		3.4		12.1		13.8		12.2		11.0		12.4		15.3		0.0		1.9		1.3		3.4		5.6		49.0		9.6		5.4		9.5		100.9		14.5		151.4		23.2		0.0		8.7		0.0		23.5		21.4		185.6		43.1		50.0		51.2		56.1		56.1		68.4		0.0

		15		PT GENERAL GOVT BUD: EXECUTION-EFFECTIVE EXPENDITURE (CMLV) CURN		16,412.4		22,640.2		28,956.5		36,166.6		43,955.7		50,544.7		56,621.6		63,980.8		69,530.0		79,404.3		5,670.9		11,643.9		17,994.2		24,081.2		31,004.8		38,232.9		45,727.1		52,134.0		59,255.3		67,065.2		74,307.1		83,061.7		5,336.1		11,999.7		17,740.7		24,199.9		30,471.0		39,098.4		47,147.5		53,026.9		59,180.7		66,870.7		73,374.2		81,869.0		5,259.1		12,223.3		18,046.5		24,530.4		30,428.2		38,931.9		46,669.4		52,734.7		58,393.4		66,722.6		72,831.3		80,889.1		5,211.7		12,319.2		18,248.1		24,744.6		30,928.0		39,546.4		47,884.1		53,843.7		60,210.9		67,428.2		73,573.9		82,223.3		5,226.8		12,267.7		18,300.7		25,098.0		31,355.2		40,106.3		47,983.9		53,933.5		59,857.3		67,312.4		74,191.4		83,576.8		5,471.2



		2		PT GENERAL GOVT BUD: EXECUTION - OVERALL BALANCE (CMLV) CURN		-444.1		-1,773.1		-1,315.4		-1,553.6		-3,089.0		-3,804.4		-4,096.2		-6,047.8		-6,658.1		-7,059.6		121.5		-273.2		-1,441.5		-2,548.3		-1,738.1		-4,042.7		-5,434.6		-5,454.6		-5,410.9		-7,800.8		-9,261.4		-8,835.5		665.7		-48.3		-846.1		-2,257.6		-1,008.7		-4,192.0		-5,823.4		-4,685.7		-3,989.8		-5,959.1		-6,420.3		-7,074.0		377.2		-376.7		-873.5		-2,018.3		-990.1		-3,783.1		-5,420.3		-3,992.6		-3,069.9		-4,787.3		-4,729.6		-4,752.5		872.0		15.2		-648.8		-1,616.6		-338.5		-2,867.2		-4,980.6		-3,989.5		-2,923.9		-4,430.4		-4,409.2		-4,181.0		624.8		-18.9		-358.4		-1,930.8		-697.8		-3,075.2		-3,762.7		-2,033.7		-569.5		-1,838.5		-2,049.2		-2,573.6		774.8

		3		PT GENERAL GOVT BUD: EXECUTION - PRIMARY EXPENDITURE (CMLV) CURN		15,624.1		21,150.1		26,966.1		-3,131.8		39,490.2		45,695.8		50,961.4		56,691.2		61,894.7		71,214.9		5,532.4		11,082.7		17,005.0		22,556.7		28,791.2		34,347.0		41,494.6		47,588.1		54,109.7		59,987.6		66,821.0		75,108.5		5,227.5		11,156.1		16,494.1		22,276.6		27,913.7		34,548.6		42,289.8		47,951.4		53,802.5		59,743.3		65,700.2		73,765.4		5,123.9		11,073.8		16,546.2		22,143.3		27,903.4		34,309.3		41,873.6		47,597.1		53,004.2		59,500.4		65,168.9		72,855.1		5,041.5		10,801.9		16,377.0		22,009.4		27,664.9		34,557.5		42,588.0		48,226.3		54,228.6		59,880.0		65,645.3		73,994.1		5,032.9		10,777.8		16,439.9		22,184.3		27,957.1		35,013.0		42,495.3		48,166.2		53,728.4		59,711.5		66,307.6		75,277.8		5,020.7

		4		PT GENERAL GOVT BUD: EXECUTION - CURRENT BALANCE (CMLV) CURN		109.1		-1,113.9		-381.8		32,099.3		-4,550.2		-5,097.7		-5,323.2		-6,918.1		-7,347.9		-8,598.0		116.2		-3.0		-875.1		-1,897.2		-523.9		-2,985.6		-4,081.5		-3,726.4		-3,536.9		-5,713.3		-7,003.5		-6,184.8		657.3		257.3		-536.5		-1,674.7		-375.3		-3,298.4		-4,767.7		-3,332.0		-2,572.5		-4,242.4		-4,619.5		-4,377.2		463.3		122.9		-265.5		-1,155.6		-336.3		-2,394.2		-3,896.1		-2,071.9		-888.0		-2,107.4		-1,849.4		-1,475.7		887.1		350.3		-111.3		-777.6		695.5		-1,687.6		-3,472.2		-2,175.8		-871.7		-2,150.1		-1,844.4		-981.5		667.5		505.6		276.7		-959.8		338.3		-1,544.7		-2,153.4		-137.4		1,519.3		533.5		440.2		677.1		871.8

		5		PT GENERAL GOVT BUD: EXECUTION - PRIMARY BALANCE (CMLV) CURN		344.2		-283.0		675.1		2,513.7		1,376.5		1,044.5		1,564.0		1,241.8		977.2		1,129.8		259.9		287.9		-452.3		-1,023.8		475.4		-156.8		-1,202.0		-908.8		-265.4		-723.2		-1,775.3		-882.2		774.4		795.3		400.5		-334.2		1,548.6		357.7		-965.7		389.8		1,388.4		1,168.2		1,253.7		1,029.7		512.3		772.8		626.8		368.8		1,534.8		839.5		-624.5		1,145.0		2,319.3		2,434.9		2,932.8		3,281.5		1,042.1		1,532.4		1,222.3		1,118.5		2,924.5		2,121.7		315.5		1,627.9		3,058.4		3,117.7		3,519.4		4,048.2		818.7		1,470.9		1,502.4		982.9		2,700.2		2,018.1		1,725.9		3,733.6		5,559.4		5,762.4		5,834.6		5,725.4		1,225.3





Execução Orçam.Resumo

				Conta Consolidada das Administrações Públicas (valores acumulados)

						CGE 2016		Jan-17		Feb-17		Mar-17		Apr-17		May-17		Jun-17		Jul-17		Aug-17		Sep-17		Oct-17		Nov-17		Dec-17		Jan-18

		2		Receita corrente		76,216.1		5,708.4		11,998.9		17,478.0		22,637.7		29,913.3		36,044.0		43,117.7		50,653.2		57,907.8		63,954.8		70,418.8		79,000.1		6,138.0

		3		Receita Fiscal		45,714.7		3,003.3		6,912.4		9,950.7		12,826.1		17,459.4		20,709.8		25,195.4		30,196.6		35,086.7		38,512.0		42,509.1		47,680.9		3,251.5

		4		Impostos diretos		21,047.2		1,290.8		2,565.0		3,876.0		4,947.7		7,036.4		8,427.1		10,888.4		13,259.7		15,916.0		17,290.4		18,568.0		21,752.8		1,432.5

		5		Impostos indiretos		24,667.6		1,712.5		4,347.5		6,074.7		7,878.4		10,423.0		12,282.7		14,307.0		16,936.8		19,170.7		21,221.6		23,941.1		25,928.1		1,819.0

		6		Contribuições de Segurança Social		19,485.0		1,673.6		3,148.6		4,677.5		6,170.2		7,692.0		9,322.7		11,286.5		12,960.9		14,558.9		16,113.9		17,697.8		19,760.4		1,798.2

		7		Outras receitas correntes		10,944.0		980.1		1,860.1		2,775.3		3,586.1		4,697.6		5,766.5		6,586.8		7,433.6		8,199.8		9,306.9		10,183.0		11,554.6		1,072.0

		8		Diferenças de consolidação		72.4		51.4		77.8		74.4		55.3		64.3		245.0		49.0		62.2		62.5		22.0		28.9		4.2		16.3

		9		Receita de capital		1,821.4		143.2		249.8		464.4		529.5		744.0		987.1		1,103.4		1,246.6		1,380.0		1,519.1		1,723.5		2,003.2		108.0

		10		Diferenças de consolidação		0.0		14.7		11.3		56.9		12.7		14.5		5.8		18.1		18.1		16.0		145.8		33.8		30.4		10.6



		11		Receita efectiva		78,037.5		5,851.6		12,248.8		17,942.4		23,167.2		30,657.4		37,031.1		44,221.1		51,899.8		59,287.8		65,473.9		72,142.3		81,003.2		6,246.0



		13		Despesa corrente		77,189.9		5,040.9		11,493.3		17,201.3		23,597.5		29,575.0		37,588.7		45,271.2		50,790.6		56,388.5		63,421.3		69,978.6		78,322.9		5,266.2

		14		Despesas com o pessoal		19,622.6		1,458.9		2,955.1		4,473.9		6,019.8		7,566.2		10,109.0		11,791.8		13,327.0		14,836.6		16,396.7		18,451.1		20,143.6		1,361.7

		15		Aquisição de bens e serviços		11,769.3		576.6		1,426.7		2,374.9		3,324.1		4,335.1		5,267.6		6,234.7		7,171.7		8,068.7		9,012.7		9,884.5		11,779.2		563.9

		16		Juros e outros encargos		8,229.1		193.9		1,489.8		1,860.8		2,913.7		3,398.1		5,093.3		5,488.6		5,767.3		6,128.9		7,600.8		7,883.8		8,299.0		450.5

		17		Transferências correntes		35,521.7		2,680.5		5,387.7		8,058.8		10,817.9		13,524.0		16,228.3		20,676.0		23,311.0		26,018.6		28,911.9		32,043.9		35,596.2		2,720.1

		18		Subsídios		1,023.1		67.4		121.0		173.0		228.1		300.9		370.7		451.6		527.5		603.0		698.8		769.8		947.3		83.4

		19		Outras despesas correntes		945.7		57.4		109.6		224.2		284.9		443.5		514.5		619.0		671.0		728.2		772.2		879.9		1,499.5		37.7

		20		Diferenças de consolidação		78.3		6.2		3.4		35.7		9.1		7.3		5.2		9.5		15.1		4.5		28.2		65.5		58.1		48.9

		21		Despesa de capital		5,029.6		186.0		774.4		1,099.4		1,500.4		1,780.1		2,517.6		2,712.7		3,142.9		3,468.8		3,891.0		4,212.8		5,253.8		205.0

		22		Investimentos		3,928.9		95.3		608.5		869.0		1,187.8		1,414.0		1,802.8		2,037.5		2,412.5		2,665.6		3,032.4		3,279.1		4,137.0		122.0

		23		Transferências de capital		944.3		66.5		129.6		200.3		257.2		310.9		493.4		594.9		641.5		710.8		758.0		829.6		986.6		81.9

		24		Outras despesas de capital		133.1		24.2		27.6		30.1		32.0		34.0		35.8		37.2		38.8		41.2		44.4		48.0		61.8		1.1

		25		Diferenças de consolidação		23.3		0.0		8.7		0.0		23.5		21.4		185.6		43.1		50.0		51.2		56.1		56.1		68.4		0.0



		26		Despesa efectiva		82,219.4		5,226.8		12,267.7		18,300.7		25,098.0		31,355.2		40,106.3		47,983.9		53,933.5		59,857.3		67,312.4		74,191.4		83,576.8		5,471.2



		28		Saldo global		-4,181.9		624.8		-18.9		-358.4		-1,930.8		-697.8		-3,075.2		-3,762.7		-2,033.7		-569.5		-1,838.5		-2,049.2		-2,573.6		774.8

		29		Despesa primária		73,990.3		5,032.9		10,777.8		16,439.9		22,184.3		27,957.1		35,013.0		42,495.3		48,166.2		53,728.4		59,711.5		66,307.6		75,277.8		5,020.7

		30		Saldo corrente		-973.7		667.5		505.6		276.7		-959.8		338.3		-1,544.7		-2,153.4		-137.4		1,519.3		533.5		440.2		677.1		871.8

		31		Saldo primário		4,047.2		818.7		1,470.9		1,502.4		982.9		2,700.2		2,018.1		1,725.9		3,733.6		5,559.4		5,762.4		5,834.6		5,725.4		1,225.3









Nota_Breve

				Execução Orçamental por subsector																PIB 2017		194,613

				(Dados acumulados no ano)																PIB 2018		201,966

								Milhões de euros						% PIB										2542.4

						Último dado		2017		2018				2017		2018				Dec-17		Sep-18

				Estado		Setembro		-2913.6		-1189.7				-2.0		-0.8						9

				Segurança Social		Setembro		1663.1		1844.6				1.1		1.2

				Administração Regional		Setembro		-145.4		-39.9				-0.1		-0.0

				Administração Local		Setembro		551.9		639.9				0.4		0.4

				Total Administrações Públicas		Setembro		-547.2		1337.5				-0.4		0.9

				Fonte: BPI Research, com base nos dados da DGO.

																										Execução Orçamental das Administrações Públicas

																										(Dados acumulados até setembro)

																												Milhões de euros				Variação

																												2017		2018		%

																										Receitas		79,629		74,397		-6.6

																										Receita Fiscal		46,351		42,922		-7.4

																										Contribuições para a Segurança Social		19,918		19,859		-0.3

																										Despesa		79,054		83,267		5.3

																										Despesas com pessoal		19,653		20,407		3.8

																										Transferências Correntes		33,917		36,936		8.9

																										Juros		7,759		7,286		-6.1

																										Investimento		2,666		2,776		4.1

																										Fonte: BPI Research, com base nos dados da DGO.
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cálculos



				Jun-23		Dec-23				Jun-24		dez-2024 (OGE2024)		Dif.  face ao estimado para total 2024		Quanto já cresceu em 2024 (até jun)		Quanto era suposto crescer em 2024						Taxa exec.jun23		Estimativa final 2024		Diferença face ao estimado Gov OGE2024				Com outras estimativas								Exercício para perceber evolução da receita fiscal e contributiva:

		Receita corrente		48,774		111,396				49,456		116,900		-67,444		683		5,504		-4,821		4.9%		43.8		112,171		-4,729				112,721		-4,179						Em contabilidade nacional, receita fiscal e contributiva estimada no OGE 24:		Em contabilidade pública, OGE 2024:		Diferença estimada no OGE entre CN e CP						Estimativa em CP de acordo com taxa execução:

		Receita Fiscal		28,395		65,878				26,459		67,351		-40,892		-1,937		1,473		-3,409				43.1		60,759		-6,592				61,309		-6,042						103,332		97,909		5,423						92,981		-2.3%

		Impostos diretos		12,268		31,895				10,161		31,530		-21,369		-2,107		-365		-1,742		32%		38.5		26,416		-5,114				28,066

Vânia Patrícia Duarte (UEEF): Vânia Patrícia Duarte (UEEF):
os 2300 é o que não foi arrecadado em IRC se considerarmos execução igual ao 1S 2023		-3,464																98,404

		Impostos indiretos		16,128		33,983				16,298		35,821		-19,523		171		1,838		-1,667				47.5		34,343		-1,478				33,243		-2,578

		Contribuições de Segurança Social		13,425		29,312				14,758		30,558		-15,800		1,333		1,246		86				45.8		32,221		1,663				32,221		1,663

		Outras receitas correntes		6,916		16,206				8,088		18,752		-10,664		1,172		2,546		-1,374				42.7		18,953		201				18,953		201

		Diferenças de consolidação		37		0				152		238		-86		115		238		-123						238		0				238		0

		Receita de capital		1,398		3,641				1,575		5,940		-4,365		177		2,299		-2,122				38.4		4,102		-1,838				4,102		-1,838

		Diferenças de consolidação		0		0				2

																				0

		Receita efectiva		50,171		115,037				51,031		122,840		-71,809		860		7,803		-6,944		6.8%		43.6		116,273		-6,567				116,823		-6,017

																				0

		Despesa corrente		44,534		100,769				49,859		110,341		-60,482		5,326		9,572		-4,246				44.2		112,504		2,163				112,004		1,663

		Despesas com o pessoal		12,548		26,178				13,456		27,606		-14,150		908		1,428		-520				47.9		28,072		466				28,240		634

		Aquisição de bens e serviços		6,892		17,344				7,634		19,091		-11,457		742		1,747		-1,005				39.7		19,212		121				19,212		121

		Juros e outros encargos		3,386		6,737				3,689		7,368		-3,679		303		631		-328				50.3		7,340		-28				7,340		-28

		Transferências correntes		20,502		47,308				23,692		50,851		-27,159		3,190		3,543		-353				43.3		54,668		3,817				54,000

Vânia Patrícia Duarte (UEEF): Vânia Patrícia Duarte (UEEF):
tirei valor que será o excesso se excluirmos os factores pontuais		

Vânia Patrícia Duarte (UEEF): Vânia Patrícia Duarte (UEEF):
os 2300 é o que não foi arrecadado em IRC se considerarmos execução igual ao 1S 2023		3,149

		Subsídios		964		1,983				845		2,777		-1,932		-119		794		-913				48.6		1,738		-1,039				1,738		-1,039

		Outras despesas correntes		229		821				403		2,621		-2,218		174		1,800		-1,625				27.8		1,447		-1,174				1,447		-1,174

		Diferenças de consolidação		14		399				141		27		114		127		-372		499						27		0				27		0

		Despesa de capital		3,812		9,699				3,903		13,992		-10,089		90		4,293		-4,202				39.3		9,596		-4,396				9,596		-4,396

		Investimentos		2,798		7,386				2,868		11,180		-8,312		70		3,794		-3,724				37.9		7,570		-3,610				7,570		-3,610

		Transferências de capital		845		1,870				787		2,534		-1,747		-58		664		-721				45.2		1,742		-792				1,742		-792

		Outras despesas de capital		117		314				106		278		-172		-11		-36		24				37.3		283		5				283		5

		Diferenças de consolidação		53		130				142		0		142		90		-130		219

																				0

		Despesa efectiva		48,346		110,468				53,762		124,333		-70,571		5,416		13,865		-8,449				43.8		122,100		-2,233				121,600		-2,733



		Saldo global		1,825		4,569				-2,731		-1,493		-1,238										40.0		-5,826		-4,333				-4,776		-3,283

		Despesa primária		44,960		103,731				50,073		116,965		-66,892										43.3		114,760		-2,205

		Saldo corrente		4,240		10,627				-403		6,559		-6,962										39.9		-333		-6,892

		Saldo primário		5,211		11,305				958		5,875		-4,917										46.1		1,513		-4,362





		Saldo global Cont.Nacio OGE2024		664																				Saldo em CN		-3,670						-2,620

		Saldo global Cont.Públ. OGE2024		-1,493		-0.5%																		PIB 2024 (previsão BPI)		277,453						277,453

		Dif		2,157																				Saldo em CN % PIB		-1.3						-0.9























Quanto já cresceu em 2024 (até jun)	Receita Fiscal	Contribuições de Segurança Social	Outras receitas correntes	Receita de capital	Despesas com o pessoal	Aquisição de bens e serviços	Juros e outros encargos	Transferências correntes	Investimentos	-1936.6706721983501	1332.7088350700014	1172.0700583896751	177.02108978058141	908.05803342826403	742.3528080876913	302.97984393051456	3189.7703719530109	69.799495187339289	 Quanto era suposto crescer em 2024 	Receita Fiscal	Contribuições de Segurança Social	Outras receitas correntes	Receita de capital	Despesas com o pessoal	Aquisição de bens e serviços	Juros e outros encargos	Transferências correntes	Investimentos	1472.7715748565679	1246.351057519998	2545.7546797970354	2299.3832769119099	1428.3341416493713	1747.2938784633661	631.23941370421653	3543.1936713438117	3793.9159606581061	









Tabelas PT

				Execução Orçamental (novembro 2020)
(Contabilidade Pública)



						Execução Orçamental						Variação Homóloga				Contribuições
novembro 2020		OER 2020		Grau de execução
(%)

				(milhões EUR)		2019		2020				∆ 2020/19		OGER 20

				Receita Corrente		77,837		72,907				-6.3%		-3.1%		-6.2%		84,145		86.6

				Receita Fiscal		46,351		42,922				-7.4%				-4.3%		48,144		89.2

				Impostos Directos		19,884		19,015				-4.4%		-5.4%		-1.1%		22,334		85.1

				Impostos Indirectos 		26,467		23,908				-9.7%		-8.9%		-3.2%		25,810		92.6

				Contribuições de Seg. Social		19,918		19,859				-0.3%		-5.6%		-0.1%		21,163		93.8

				Outras Receitas Correntes		11,473		10,102				-11.9%		17.3%		-1.7%		14,610		69.1

				Receita de Capital		1,792		1,490				-16.9%		62.5%		-0.4%		3,482		42.8

				Receita Efectiva		79,629		74,397				-6.6%		-1.5%		-6.6%		87,627		84.9



				Despesa Corrente		74,219		77,882				4.9%		11.3%		4.6%		93,003		83.7

				Despesas com pessoal		19,653		20,407				3.8%		2.6%		1.0%		22,115		92.3

				Aquisição de bens e serviços		10,957		11,127				1.5%		13.7%		0.2%		15,034		74.0

				Juros e outros encargos		7,759		7,286				-6.1%		-2.0%		-0.6%		7,923		92.0

				Transferências correntes		33,917		36,936				8.9%		11.1%		3.8%		42,607		86.7

				Subsídios		1,016		1,445				42.3%		128.4%		0.5%		2,397		60.3

				Outras despesas correntes 		906		656				-27.6%		156.4%		-0.3%		2,880		22.8

				Despesa de Capital		4,835		5,385				11.4%		38.0%		0.7%		8,299		64.9

				Investimento		3,766		4,161				10.5%		36.4%		0.5%		6,447		64.5

				Despesa Efectiva		79,054		83,267				5.3%		13.1%		5.3%		101,302		82.2



				Saldo Global		575		-8,871				-		-		-		-13,675		-

				Saldo Primário		8,334		-1,585				-		-		-		-5,752		-

				Fonte: DGO, cálc.BPI.





																																		Receita Fiscal - subsector Estado (Janeiro - Agosto)



																																				Execução Acumulada				Variação Homóloga

																																		(milhões EUR)						Absoluta				%

				Execução Orçamental (julho 2020)
(Contabilidade Pública)

																																				2017		2018		julho		agosto		julho		agosto

						Execução Orçamental						Variação Homóloga				Contribuições
junho 2020		OER 2020		Grau de execução
(%)

				(milhões EUR)		2019		2020				∆ 2020/19		OGER 20																				Impostos Directos		11,026.8		11,756.5		658.0		729.7				6.6

				Receita Corrente		48,392		43,399				-10.3%		-3.1%		-6.3%		84,145		51.6														IRS		7,643.3		7,978.7		132.3		335.4		2.4		4.4

				Receita Fiscal		28,004		24,146				-13.8%				-4.8%		48,144		50.2														IRC		3,196.0		3,576.9		531.6		380.9		15.6		11.9

				Impostos Directos		11,915		9,910				-16.8%		-5.4%		-2.5%		22,334		44.4														Outros		187.5		201.0		-5.9		13.4		-2.9		7.2

				Impostos Indirectos 		16,090		14,237				-11.5%		-8.9%		-2.3%		25,810		55.2

				Contribuições de Seg. Social		12,655		12,500				-1.2%		-5.6%		-0.2%		21,163		59.1														Impostos Indirectos		15,611.6		16,215.5		501.6		603.9		3.8		3.9

				Outras Receitas Correntes		7,733		6,753				-12.7%		17.3%		-1.2%		14,610		46.2														ISP		2,207.9		2,248.9		28.2		41.0		1.5		1.9

				Receita de Capital		1,254		1,034				-17.5%		62.5%		-0.3%		3,482		29.7														IVA		10,559.1		10,969.8		335.0		410.6		3.8		3.9

				Receita Efectiva		49,646		44,433				-10.5%		-1.5%		-6.5%		87,627		50.7														Imposto sobre Veículos		524.6		540.8		8.4		16.2		1.8		3.1

																																		Imposto Cons. Tabaco		791.1		798.6		15.1		7.5		2.3		0.9

				Despesa Corrente		47,141		49,404				4.8%		11.3%		2.9%		93,003		53.1														IABA		178.3		184.7		5.8		6.4		4.0		3.6

				Despesas com pessoal		12,158		12,678				4.3%		2.6%		0.7%		22,115		57.3														Imposto do Selo		981.3		1,053.1		59.0		71.8		6.9		7.3

				Aquisição de bens e serviços		6,837		7,087				3.7%		13.7%		0.3%		15,034		47.1														IUC		225.8		249.1		22.6		23.3		11.2		10.3

				Juros e outros encargos		5,344		4,878				-8.7%		-2.0%		-0.6%		7,923		61.6														Outros		143.4		170.5		27.5		27.1		23.1		18.9

				Transferências correntes		21,583		23,584				9.3%		11.1%		2.5%		42,607		55.4

				Subsídios		620		750				21.0%		128.4%		0.2%		2,397		31.3														Receita Fiscal		26,638.4		27,972.1		1,159.6		1,333.7		5.2		5.0

				Outras despesas correntes 		596		428				-28.1%		156.4%		-0.2%		2,880		14.9														Fonte: DGO

				Despesa de Capital		2,983		3,360				12.6%		38.0%		0.5%		8,299		40.5

				Investimento		2,287		2,512				9.8%		36.4%		0.3%		6,447		39.0

				Despesa Efectiva		50,125		52,764				5.3%		13.1%		3.3%		101,302		52.1																																Segurança Social: Despesa



				Saldo Global		-479		-8,332				1641.1%		-		-		-13,675																																		(milhões EUR)		Ago 17		Ago 18		Tvh %		% do total da despesa		Contributos (p.p.)

				Saldo Primário		4,865		-3,454				-171.0%		-		-		-5,752																																		Pensões		10,588		10,538		-0.5		64.4		-0.3 

																																																				Sobrevivência		1,508		1,507		-0.1		9.2		-0.0

																																																				Invalidez		840		700		-16.7		4.3		-0.9

																																																				Velhice		8,227		8,212		-0.2		50.2		-0.1

																																																				Beneficiários dos antigos combatentes		0		0		8.4		0.0		0.0

																																																				Subsídio familiar a crianças e jovens		442		470		6.4		2.9		0.2

																																																				Subsídio por doença		345		379		9.8		2.3		0.2

																																																				Desemprego		903		840		-6.9		5.1		-0.4

																																																				Complemento Solidário para Idosos		139		143		2.9		0.9		0.0

																																																				Acção Social		1,121		1,145		2.1		7.0		0.1

																																																				Rendimento Social de Inserção		228		242		5.9		1.5		0.1

																																																				Outra Despesa		2,261		2,604		15.1		15.9		2.1

																																																				Total Despesa		16,027		16,360		2.1

																																																				Fonte: DGO; cálc. BPI.













																																																																								Valores estimados em cada OGE								Diferença entre o executado e o estimado em cada OGE

																																																																						Executado
(cont.caixa)		OGE 2020		OGER2020		OGE2021				OGE 2020		OGER2020		OGE2021

																																																																				Receita Fiscal		48,715		53,525		48,144		46,285				-4,811		570		2,430

																																																																				Impostos Directos		22,766		24,433		22,334		21,090				-1,667		432		1,676

																																																																				Impostos Indirectos 		25,948		29,092		25,810		25,195				-3,144		138		753

																																																																				Contribuições de Seg. Social		22,388		23,467		21,163		21,913				-1,079		1,225		475

																																																																				Receita de Capital		1,614		3,382		3,482		2,106				-1,768		-1,868		-492

																																																																				Receita Efectiva		84,117		94,808		87,627		83,049				-10,692		-3,510		1,068

																																																																				Despesas com pessoal		22,370		22,115		22,115		22,381				254		254		-11

																																																																				Aquisição de bens e serviços		13,480		14,293		15,034		14,007				-813		-1,554		-527

																																																																				Juros e outros encargos		7,602		7,988		7,923		7,819				-386		-321		-217

																																																																				Transferências correntes		41,855		39,916		42,607		42,117				1,939		-752		-262

																																																																				Subsídios		1,654		1,652		2,397		2,904				2		-743		-1,250

																																																																				Outras despesas correntes 		848		2,562		2,880		1,028				-1,714		-2,032		-180

																																																																				Despesa de Capital		6,540		8,089		8,299		6,786				-1,549		-1,759		-246

																																																																				Investimento		5,002		6,235		6,447		5,589				-1,233		-1,445		-587

																																																																				Despesa Efectiva		94,437		96,837		101,303		97,042				-2,400		-6,866		-2,605

																																																																				Saldo Global		-10,320		-2,028		-13,675		-13,994				-8,292		3,355		3,674



																																																																																														Aug-19		Aug-21		Aug-22		Aug-23		Aug-24

																																																																																												Execução Orçamental da Adm. Pública (principais rubricas)

																																																																																												janeiro-agosto		2019		2021		2022		2023*		2024		Var. 2024 vs 2019		Var.2024 vs 2023 (milhões euros)

																																																																																												Receitas		40.0		38.7		40.2		39.1		42.0		2.1		5,193

																																																																																												Receita Fiscal		22.9		21.2		23.1		22.1		22.8		-0.1		1,189

																																																																																												Contribuições Seg.Social		10.2		10.7		10.4		10.6		11.6		1.5		1,836

																																																																																												Despesas		39.7		43.5		38.6		37.6		41.7		2.1		7,339

																																																																																												Despesas com pessoal		9.6		10.5		9.5		9.4		10.1		0.4		1,245

																																																																																												Transferências Correntes		17.2		19.5		17.1		16.7		18.9		1.7		3,980

																																																																																												Aquisição Bens e Serviços		5.5		5.8		5.5		5.3		5.9		0.4		1,044

																																																																																												Juros		3.9		3.2		2.5		2.4		2.7		-1.2		437

																																																																																												Investimento		1.9		2.4		2.2		2.2		2.2		0.3		104

																																																																																												Saldo Orçamental		0.3		-4.8		1.6		1.5		0.3		-0.0		-2,146

																																																																																												Nota (*): valor ajustado da transferência do Fundo de Pensões da CGD para a CGA. Fonte: BPI Research, com base nos dados da DGO.



																																																																																																																Budget execution of Public Administration (main items)

																																																																																																																January-August		2019		2021		2022		2023		2024		Change 2024 vs 2019		Change 2024 vs 2023 (million euros)

																																																																																																																Revenues		40.0		38.7		40.2		39.1		42.0		2.1		5,193

																																																																																																																Fiscal revenues		22.9		21.2		23.1		22.1		22.8		-0.1		1,189

																																																																																																																Social security contributions		10.2		10.7		10.4		10.6		11.6		1.5		1,836

																																																																																																																Expenditure		39.7		43.5		38.6		37.6		41.7		2.1		7,339

																																																																																																																Staff costs		9.6		10.5		9.5		9.4		10.1		0.4		1,245

																																																																																																																Current transfers		17.2		19.5		17.1		16.7		18.9		1.7		3,980

																																																																																																																Aquisition of goods & services		5.5		5.8		5.5		5.3		5.9		0.4		1,044

																																																																																																																Interests		3.9		3.2		2.5		2.4		2.7		-1.2		437

																																																																																																																Investment		1.9		2.4		2.2		2.2		2.2		0.3		104

																																																																																																																Primary current expenditure		10.2		10.7		10.4		10.6		11.6		1.5		1,836

																																																																																																																Budget balance		0.3		-4.8		1.6		1.5		0.3		-0.0		-2,146

																																																																																																																Source: BPI Research, based on DGO.

																																																																																																																																						Receita fiscal do Estado, por tipo de imposto

																																																																																																																																						janeiro-julho		2023		2024		Variação

																																																																																																																																												Relativa (%)		Absoluta (M€)

																																																																																																																																						Receita fiscal		31,046		33,404		7.6		2,358.2

																																																																																																																																						IRS		8,299		8,373		0.9		74.3

																																																																																																																																						IRC		5,112		6,954		36.0		1,841.8

																																																																																																																																						Imposto sobre os produtos petrolíferos e energéticos (ISP)		1,662		1,922		15.7		260.3

																																																																																																																																						IVA		12,824		12,920		0.7		96.2

																																																																																																																																						Imposto sobre Veículos (ISV)		293		287		-1.9		-5.4

																																																																																																																																						Imposto de consumo sobre o Tabaco		769		753		-2.0		-15.3

																																																																																																																																						Imposto sobre o Álcool e as Bebidas Alcoólicas (IABA)		181		190		4.8		8.7

																																																																																																																																						Imposto do Selo		1,146		1,269		10.7		122.5

																																																																																																																																						Imposto Único de Circulação (IUC)		298		317		6.5		19.3

																																																																																																																																						Outros		461		417		-9.5		-44.0

																																																																																																																																						Fonte: BPI Research, com base nos dados da DGO.
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				Budget Execution: 2017 and January 2018
(Cash-basis)																																Budget Execution: January - August2018
(Cash-basis)

						Budget Execution						yoy%				Contributions				Budget Execution						yoy%				Contributions								Budget Execution						yoy%				Contributions
Aug 18

				million EUR		2016		2017				∆ 2017/16		SB 17*						Jan 17		Jan 18				∆ 2018/17		SB 18								million EUR		Aug 17		Aug 18				∆ 2018/17		SB 18

				Current Revenue		76,216		79,000				3.7%		3.9%		3.6%				5,708		6,138				7.5%		4.2%		7.4%						Current Revenue		50,689		53,394				5.3%		4.2%		5.2%

				Tax		45,715		47,681				4.3%		3.3%		2.5%				3,008		3,251				8.1%		3.4%		4.2%						Tax		30,242		31,724				4.9%		3.4%		2.9%

				Direct Taxes		21,047		21,753				3.4%		2.2%		0.9%				1,290		1,432				11.1%		1.8%		2.4%						Direct Taxes		13,276		14,124				6.4%		1.8%		1.6%

				Indirect Taxes		24,668		25,928				5.1%		4.3%		1.6%				1,718		1,819				5.9%		4.7%		1.7%						Indirect Taxes		16,966		17,600				3.7%		4.7%		1.2%

				Social Security Contributions		19,485		19,760				1.4%		0.7%		0.4%				1,674		1,798				7.4%		4.3%		2.1%						Social Security Contributions		12,961		13,632				5.2%		4.3%		1.3%

				Other Current Revenue		10,944		11,555				5.6%		13.3%		0.8%				981		1,072				9.3%		10.6%		1.6%						Other Current Revenue		7,418		7,994				7.8%		10.6%		1.1%

				Capital Revenue		1,821		2,003				10.0%		40.5%		0.2%				140		108				-22.7%		36.0%		-0.5%						Capital Revenue		1,248		1,167				-6.5%		36.0%		-0.2%

				Effective Revenue		78,037		81,003				3.8%		4.8%		3.8%				5,848		6,246				6.8%		5.2%		6.8%						Effective Revenue		51,937		54,561				5.1%		5.2%		5.1%



				Current Expenditure		77,190		78,323				1.5%		1.9%		1.4%				5,039		5,266				4.5%		5.2%		4.4%						Current Expenditure		50,797		51,871				2.1%		5.2%		2.0%

				Compensation of Employees		19,623		20,144				2.7%		1.9%		0.6%				1,459		1,362				-6.7%		0.9%		-1.9%						Compensation of Employees		13,328		13,174				-1.2%		0.9%		-0.3%

				Acquisition of Goods & Services		11,769		11,779				0.1%		3.8%		0.0%				576		564				-2.1%		6.3%		-0.2%						Acquisition of Goods & Services		7,176		7,727				7.7%		6.3%		1.0%

				Interests & other charges		8,229		8,299				0.8%		0.3%		0.1%				194		451				132.5%		2.1%		4.9%						Interests & other charges		5,767		6,003				4.1%		2.1%		0.4%

				Current Transfers		35,522		35,596				0.2%		0.0%		0.1%				2,680		2,720				1.5%		5.3%		0.8%						Current Transfers		23,311		23,660				1.5%		5.3%		0.6%

				Subsidies		1,023		947				-7.4%		-2.4%		-0.1%				67		83				23.8%		-0.0%		0.3%						Subsidies		528		578				9.5%		-0.0%		0.1%

				Other Current Expenditures		946		1,500				58.6%		50.1%		0.7%				57		38				-34.3%		70.0%		-0.4%						Other Current Expenditures		671		712				6.1%		70.0%		0.1%

				Capital Expenditure		5,030		5,254				4.5%		11.4%		0.3%				187		205				9.6%		22.1%		0.3%						Capital Expenditure		3,141		3,267				4.0%		22.1%		0.2%

				Effective Expenditure		82,219		83,577				1.7%		2.5%		1.7%				5,226		5,471				4.7%		6.3%		4.7%						Effective Expenditure		53,937		55,138				2.2%		6.3%		2.2%



				Overall Balance		-4,182		-2,574				-38.5%		-		-				622		775				24.6%		-		-						Overall Balance		-2,000		-577				-71.2%		-		-

				Primary Balance		4,047		5,725				41.5%		-		-				816		1,225				50.2%		-		-						Primary Balance		3,767		5,427				44.1%		-		-

				Source: DGO, BPI calc.
* Annual rates, taking into account the new projections of the Government, inscribed in the SB 18.																																Source: DGO, BPI calc.

																																																								Fiscal Revenue - State (January - August)



																																																										Accumulated Execution				Annual Change

																																																								(million EUR)						Absolute				%



																																																										2016		2017		July		August		July		August



																																																								Direct Taxes		11,026.8		11,756.5		658.0		729.7		7.1		6.6

																																																								Income Tax		7,643.3		7,978.7		132.3		335.4		2.4		4.4

																																																								Corporate Tax		3,196.0		3,576.9		531.6		380.9		15.6		11.9

																																																								Other		187.5		201.0		-5.9		13.4		-2.9		7.2



																																																								Indirect Taxes		15,611.6		16,215.5		501.6		603.9		3.8		3.9

																																																								Oil and energy products		2,207.9		2,248.9		28.2		41.0		1.5		1.9

																																																								VAT		10,559.1		10,969.8		335.0		410.6		3.8		3.9

																																																								Vehicles		524.6		540.8		8.4		16.2		1.8		3.1

																																																								Tobacco		791.1		798.6		15.1		7.5		2.3		0.9

																																																								Alcoholic beverages		178.3		184.7		5.8		6.4		4.0		3.6

																																																								Stamp duty		981.3		1,053.1		59.0		71.8		6.9		7.3

																																																								Circulation Tax		225.8		249.1		22.6		23.3		11.2		10.3

																																																								Other		143.4		170.5		27.5		27.1		23.1		18.9



																																																								Fiscal Revenues		26,638.4		27,972.1		1,159.6		1,333.7		5.2		5.0

																																																								Source: DGO

																																																																										Social Security: Expenditure

																																																																										million EUR		Mar 17		Mar 18		YOY %		% of total expenditure		Contributions

																																																																										Pensions		3,536		3,495		-1.2 		61.4		-0.7

																																																																										Survival		505		503		-0.3 		8.8		-0.0

																																																																										Disability		285		235		-17.6 		4.1		-0.9

																																																																										Old-age		2,746		2,719		-1.0 		47.8		-0.5

																																																																										War veteran beneficiaries		0		0		3.4		0.0		0.0

																																																																										Family benefit		155		171		10.1		3.0		0.3

																																																																										Illness benefit		117		142		20.7		2.5		0.4

																																																																										Unemployment benefits		361		339		-6.3 		6.0		-0.4

																																																																										Elderly pension supplement		52		52		0.8		0.9		0.0

																																																																										Social assistance		405		395		-2.5 		6.9		-0.2

																																																																										Social Integration Income		87		91		5.3		1.6		0.1

																																																																										Other Expenditure		880		1,005		14.2		17.7		2.2

																																																																										Total Expenditure		5,593		5,689		1.7

																																																																										Source: DGO; BPI calc..

																																																																																								Overdue payments (unpaid debts for more than 90 days)

																																																																																								stock at the end of period, million EUR		Dec 14		Dec 15		Dec 16		Mar 17		Dec 17		Marc 18*

																																																																																								Public Administration		1,539		920		851		985		1,072		963

																																																																																								Central Govern.,excl.health		22		13		17		17		16		21

																																																																																								Health subsector		7		4		6		1		7		10

																																																																																								Hospital EPE		553		451		544		701		837		705

																																																																																								Reclassified Public Companies		3		15		13		11		12		12

																																																																																								Local Government		437		242		150		148		103		110

																																																																																								Regional Government		516		194		120		107		98		104

																																																																																								Other entities		1		1		3		1		0		0

																																																																																								Non-reclassified public companies		1		1		3		1		0		0

																																																																																								Total		1,539		921		854		985		1,073		963

																																																																																								Source: DGO.
Note (*): Provisional figure.

																																																																																																										Tax Revenues - Tax refunds (January - September)



																																																																																																												Cumulative Execution				yoy%

																																																																																																										(million EUR)						In value				%



																																																																																																												2016		2017		August		September		August		September



																																																																																																										Direct Taxes		3,396.7		3,458.4		169.3		61.7		5.3		1.8

																																																																																																										Personal Income Taxes		2,385.0		2,542.1		195.5		157.2		8.4		6.6

																																																																																																										Coporate Income Taxes		1,011.3		893.6		-48.5		-117.7		-5.4		-11.6

																																																																																																										Other		0.4		22.7		22.3		22.3		-		-



																																																																																																										Indirect Taxes		3,850.0		4,384.3		558.0		534.3		16.6		13.9

																																																																																																										Oil and energy products		7.2		23.0		13.9		15.8		231.3		220.0

																																																																																																										VAT		3,814.0		4,321.4		532.3		507.5		16.0		13.3

																																																																																																										Vehicles		9.4		6.1		-2.8		-3.2		-32.4		-34.7

																																																																																																										Tobacco		6.8		13.4		6.6		6.6		97.0		97.0

																																																																																																										Alcohol and alcoholic beverages		0.2		0.6		0.2		0.3		119.2		143.0

																																																																																																										Stamp duty		11.7		19.3		7.9		7.6		81.8		65.0

																																																																																																										Car circulation		0.8		0.6		-0.2		-0.3		-27.2		-33.6

																																																																																																										Other		0.0		0.0		0.0		0.0		475.6		485.2



																																																																																																										Tax Revenues		7,246.7		7,842.7		727.3		596.0		11.1		8.2

																																																																																																										Source: DGO





DADOS MENSAIS ACUMUL DGO

										DADOS MENSAIS ACUMULADOS DGO->





DADOS_ACUMUL.MENSAIS

		DADOS ACUMULADOS NO ANO																																																																																																																																																																																																				1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12

				Dec/14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec/15		Jan/16		Feb/16		Mar/16		Apr/16		May/16		Jun/16		Jul/16		Aug/16		Sep/16		Oct/16		Nov/16		Dec/16		Jan/17		Feb/17		Mar/17		Apr/17		May/17		Jun/17		Jul/17		Aug/17		Sep/17		Oct/17		Nov/17		Dec/17		Jan/18		Feb/18		Mar/18		Apr/18		May/18		Jun/18		Jul/18		Aug/18		Sep/18		Oct/18		Nov/18		Dec/18		Jan/19		Feb/19		Mar/19		Apr/19		May/19		Jun/19		Jul/19		Aug/19		Sep/19		Oct/19		Nov/19		Dec/19		Jan/20		Feb/20		Mar/20		Apr/20		May/20		Jun/20		Jul/20		Aug/20		Sep/20		Oct/20		Nov/20		Dec/20		Jan/21		Feb/21		Mar/21		Apr/21		May/21		Jun/21		Jul/21		Aug/21		Sep/21		Oct/21		Nov/21		Dec/21		Jan/22		Feb/22		Mar/22		Apr/22		May/22		Jun/22		Jul/22		Aug/22		Sep/22		Oct/22		Nov/22		Dec/22		Jan/23		Feb/23		Mar/23		Apr/23		May/23		Jun/23		Jul/23		Aug/23		Sep/23		Oct/23		Nov/23		Dec/23

Vânia Patrícia Duarte (UEEF): Vânia Patrícia Duarte (UEEF):
De acordo com a CGE 2023		Jan/24		Feb/24		Mar/24		Apr/24		May/24		Jun/24		Jul/24		Aug/24		Sep/24		Oct/24		Nov/24		Dec/24				1

		Receita corrente		72,804		5,637		11,705		17,053		22,429		29,275		34,740		40,704		48,105		54,680		60,650		66,704		74,140		6,064		12,136		17,188		22,654		30,027		35,754		41,842		48,681		48,681		61,523		67,685		76,216		5,708		12,048		17,499		22,718		29,975		36,117		43,158		50,689		57,928		64,000		70,419		79,119		6,157		12,680		18,249		23,662		29,417		37,220		45,509		53,386		61,119		67,530		74,331		83,214		6,790		14,016		19,778		24,754		31,173		39,660		48,392		55,785		64,121		70,468		77,837		86,937		7,187		14,496		20,063		25,913		30,886		35,800		43,276		52,006		59,674		65,998		72,907		82,315		6,492		12,726		18,848		24,292		30,411		37,591		46,927		54,534		63,830		70,762		79,161		89,766		7,550		15,094		21,815		28,005		35,337		45,150		54,548		63,741		73,664		81,330		89,741		100,018		7,994		16,033		23,393		30,611		38,156		48,774		59,169		67,675		79,828		88,136		98,305		111,396		8,043		16,580		24,369		31,985		39,576		49,456		64,816		72,598												2

		Receita Fiscal		42,520		3,106		7,025		9,891		12,784		17,552		20,439		23,884		28,819		33,109		36,437		40,186		44,583		3,346		7,151		10,026		13,244		18,066		21,021		24,352		28,784		28,784		36,656		40,474		45,715		3,008		6,922		9,968		12,904		17,554		20,777		25,220		30,242		35,111		38,548		42,509		47,718		3,268		7,425		10,520		13,076		16,259		21,256		26,477		31,741		36,966		40,544		44,806		50,085		3,856		8,395		11,541		13,999		17,123		22,645		28,004		32,717		38,384		41,880		46,351		51,888		3,924		8,515		11,523		14,524		17,122		19,689		24,143		30,100		35,213		38,700		42,922		48,669		3,412		7,090		10,371		13,098		16,062		20,233		26,018		30,603		36,855		40,547		45,204		51,432		4,040		8,686		12,356		15,621		19,543		26,035		31,619		37,508		44,486		48,304		53,217		58,789		4,470		9,367		13,299		17,293		21,250		28,395		34,559		39,472		47,944		52,692		58,299		65,878		4,112		9,104		13,264		17,293		21,151		26,459		37,040		40,661												3

		Impostos diretos		20,633		1,345		2,644		4,000		5,397		7,991		9,219		10,922		13,338		15,663		17,230		18,589		21,481		1,516		2,715		3,992		5,302		7,780		8,971		10,512		12,418		12,418		16,422		17,708		21,047		1,290		2,566		3,874		4,974		7,121		8,472		10,894		13,276		15,918		17,293		18,568		21,766		1,442		2,695		3,945		4,624		5,302		8,409		11,602		14,119		16,964		18,419		19,795		23,422		1,576		2,916		4,187		4,756		5,047		8,596		11,915		13,764		17,037		18,465		19,884		23,600		1,598		3,013		4,299		5,433		6,120		7,317		9,939		13,205		15,955		17,442		19,015		22,804		1,612		2,927		4,213		5,166		5,585		7,745		11,329		13,832		16,754		18,248		19,830		23,916		1,767		3,230		4,712		5,757		6,776		10,941		14,157		18,171		21,416		22,731		24,428		27,884		1,979		3,670		5,264		6,642		7,636		12,268		15,984		19,130		23,276		25,487		27,379		31,895		2,122		3,749		5,403		6,726		7,345		10,161		17,838		19,902												4

		Impostos indiretos		21,886		1,761		4,381		5,891		7,387		9,561		11,220		12,962		15,481		17,446		19,207		21,596		23,102		1,829		4,437		6,033		7,942		10,286		12,051		13,840		16,366		16,366		20,235		22,766		24,668		1,718		4,356		6,094		7,930		10,434		12,305		14,326		16,966		19,193		21,255		23,941		25,952		1,826		4,730		6,576		8,452		10,957		12,847		14,875		17,622		20,002		22,126		25,011		26,662		2,280		5,478		7,354		9,242		12,076		14,049		16,090		18,952		21,348		23,415		26,467		28,287		2,326		5,502		7,224		9,091		11,002		12,372		14,203		16,895		19,258		21,258		23,908		25,865		1,800		4,164		6,158		7,933		10,477		12,489		14,689		16,772		20,101		22,299		25,374		27,516		2,274		5,457		7,644		9,864		12,768		15,094		17,462		19,336		23,069		25,573		28,788		30,905		2,491		5,698		8,035		10,651		13,613		16,128		18,574		20,342		24,668		27,205		30,921		33,983		1,989		5,355		7,861		10,567		13,806		16,298		19,202		20,759												5

		Contribuições de Segurança Social		19,388		1,608		2,983		4,483		5,928		7,375		8,945		10,771		12,427		13,922		15,420		16,867		18,663		1,692		3,185		4,660		6,111		7,656		9,288		11,230		12,881		12,881		15,973		17,488		19,485		1,674		3,149		4,677		6,170		7,692		9,323		11,286		12,961		14,559		16,114		17,698		19,766		1,798		3,335		4,890		6,460		8,066		9,755		11,839		13,633		15,276		16,914		18,618		20,991		1,886		3,551		5,204		6,868		8,616		10,390		12,655		14,562		16,361		18,092		19,918		22,413		2,073		3,816		5,499		7,170		8,665		10,299		12,500		14,408		16,236		18,007		19,859		22,399		2,015		3,734		5,483		7,239		9,044		10,989		13,411		15,507		17,455		19,350		21,337		24,206		2,125		4,030		5,987		7,926		9,961		12,058		14,703		16,980		19,131		21,200		23,348		26,463		2,351		4,489		6,687		8,867		11,120		13,425		16,402		18,921		21,273		23,536		25,844		29,312		2,585		4,957		7,327		9,746		12,217		14,758		18,040		20,757												6

		Outras receitas correntes		10,843		890		1,664		2,516		3,427		4,148		5,165		5,964		6,766		7,492		8,584		9,357		10,474		981		1,736		2,486		3,273		4,131		5,345		6,231		6,944		6,944		8,841		9,660		10,944		981		1,904		2,779		3,588		4,679		5,768		6,607		7,418		8,195		9,316		10,183		11,622		1,074		1,896		2,817		4,104		5,055		6,183		7,167		7,982		8,845		9,999		10,873		12,111		944		1,965		2,863		3,823		5,274		6,491		7,568		8,456		9,302		10,437		11,473		12,609		1,104		2,111		2,964		4,185		4,869		5,652		6,473		7,279		8,112		9,252		10,102		11,227		1,006		1,897		2,988		3,946		4,030		6,364		7,478		8,424		9,519		10,794		12,606		14,088		1,285		2,278		3,389		4,394		5,772		6,991		8,172		9,207		9,966		11,779		13,118		14,516		1,129		2,133		3,342		4,377		5,644		6,916		8,184		9,255		10,611		11,908		14,119		16,206		1,275		2,488		3,643		4,814		6,061		8,088		9,537		10,954												7

		Diferenças de consolidação		54		33		34		163		290		199		191		85		92		156		209		295		420		45		63		17		26		175		100		30		73		73		53		62		72		46		72		74		55		50		249		45		68		64		22		29		14		17		24		21		22		37		25		27		30		33		73		34		27		103		105		169		64		160		134		166		51		73		59		95		28		86		55		76		34		231		161		160		219		112		39		23		20		60		4		5		9		22		5		19		0		0		71		15		40		99		99		83		65		61		67		54		46		82		48		58		249		44		44		66		74		142		37		25		27						43		0		71		30		134		132		147		152		199		225												8

		Receita de capital		2,036		141		278		458		753		955		889		1,032		1,128		1,175		1,286		1,398		2,001		144		251		411		474		562		893		988		1,078		1,078		1,293		1,480		1,821		140		246		454		529		742		987		1,101		1,248		1,380		1,524		1,723		2,018		99		190		348		504		640		860		1,022		1,164		1,324		1,525		1,705		2,062		124		232		370		547		956		1,143		1,254		1,352		1,459		1,627		1,792		2,182		122		243		405		619		805		986		1,052		1,179		1,265		1,376		1,490		1,685		150		288		447		659		795		1,130		1,251		1,343		1,434		1,585		1,751		2,152		238		364		519		742		1,078		1,358		1,506		1,619		1,736		1,868		2,056		2,319		292		407		674		904		1,149		1,398		1,714		2,019		2,256		2,499		3,027		3,641		279		542		720		1,010		1,201		1,575		1,840		2,289												9

		Diferenças de consolidação		8		9		9		10		10		23		175		20		24		10		23		21		21		10		10		10		9		0		0		132		10		10		0		0		0		12		9		50		13		13		6		98		18		16		19		34		33		11		10		12		20		7		7		7		5		7		20		31		18		2		11		7		13		49		55		50		14		10		7		9		8		1		3		5		17		17		16		16		16		5		5		5		5		0		2		2		1		23		2		3		1		0		1		6		8		4		1		1		0		0		0		0		0		0		0		0		0		1		1		0		0		1		0		0.4		0.1		0.1		3		0		0		3		1		5		1		3		2		1		1												10

																																																																																																																																																																																																																																																								11

		Receita efectiva		74,840		5,778		11,983		17,511		23,182		30,230		35,629		41,736		49,233		55,856		61,935		68,102		76,141		6,207		12,387		17,599		23,128		30,589		36,647		42,830		49,759		49,759		62,817		69,165		78,037		5,848		12,294		17,953		23,246		30,717		37,104		44,259		51,937		59,309		65,524		72,142		81,137		6,256		12,870		18,597		24,166		30,057		38,081		46,532		54,550		62,443		69,056		76,036		85,276		6,914		14,248		20,148		25,301		32,129		40,803		49,646		57,137		65,580		72,095		79,629		89,119		7,309		14,739		20,467		26,533		31,692		36,786		44,329		53,184		60,939		67,375		74,397		84,000		6,643		13,015		19,294		24,951		31,206		38,721		48,178		55,876		65,264		72,347		80,912		91,918		7,788		15,458		22,335		28,747		36,416		46,508		56,053		65,360		75,400		83,199		91,797		102,337		8,286		16,440		24,067		31,514		39,305		50,171		60,883		69,694		82,084		90,636		101,333		115,037		8,322		17,122		25,089		32,995		40,777		51,031		66,656		74,887												12

																																										1																																																																																																																																																																																																														13

		Despesa corrente		77,205		4,949		11,386		17,123		23,275		29,218		37,120		44,606		50,133		55,594		62,757		68,553		75,626		5,020		11,640		17,300		23,431		29,332		37,393		45,249		50,804		50,804		63,608		69,529		77,190		5,039		11,500		17,238		23,593		29,554		37,613		45,282		50,797		56,387		63,462		69,979		78,422		5,262		11,816		17,958		24,783		30,411		38,291		46,369		51,861		57,493		64,715		72,127		81,818		5,167		12,153		18,055		25,005		30,800		38,889		47,141		53,197		59,117		66,696		74,219		83,585		5,603		12,476		18,922		26,277		32,894		40,843		49,383		55,546		61,913		69,803		77,882		87,866		5,661		13,345		20,318		27,963		34,425		42,395		51,074		58,078		64,439		72,889		80,935		92,214		5,731		13,343		20,108		27,537		34,181		41,976		51,543		58,253		64,875		74,621		83,214		97,101		5,942		13,544		20,474		28,295		35,643		44,534		54,521		61,875		68,875		77,657		87,336		100,769		6,886		15,255		23,625		32,527		40,305		49,859		60,823		68,796												14

		Despesas com o pessoal		16,393		1,408		2,825		4,356		5,831		7,325		9,798		11,403		12,891		14,249		15,834		17,314		18,941		1,473		2,972		4,474		5,975		7,537		10,083		11,771		13,272		13,272		16,372		17,934		19,623		1,459		2,963		4,489		6,011		7,538		10,110		11,799		13,328		14,836		16,397		18,451		20,159		1,389		2,864		4,371		5,851		7,404		9,933		11,641		13,154		14,676		16,188		18,777		20,616		1,462		3,005		4,566		6,124		7,718		10,341		12,158		13,773		15,359		16,950		19,653		21,576		1,548		3,165		4,799		6,421		8,089		10,774		12,697		14,363		16,038		17,688		20,407		22,467		1,656		3,345		5,066		6,809		8,553		11,363		13,377		15,134		16,870		18,592		21,407		23,503		1,651		3,428		5,184		6,945		8,753		11,625		13,705		15,492		17,290		19,100		22,010		24,282		1,761		3,639		5,536		7,411		9,431		12,548		14,775		16,717		18,619		20,576		23,698		26,178		1,876		3,953		5,966		8,011		10,126		13,456		15,803		17,962												15

		Aquisição de bens e serviços		13,256		519		1,287		2,284		3,243		4,230		5,117		6,059		7,045		8,037		9,064		9,972		11,638		532		1,295		2,204		3,129		4,082		5,000		6,016		6,914		6,914		8,877		9,864		11,769		576		1,427		2,395		3,328		4,317		5,269		6,261		7,176		8,068		9,012		9,884		11,864		556		1,324		2,696		3,766		4,780		5,690		6,754		7,747		8,659		9,792		10,721		12,926		655		1,587		2,594		3,589		4,596		5,766		6,837		7,847		8,890		9,960		10,957		13,274		678		1,589		2,948		3,939		5,123		6,042		7,024		7,944		8,969		10,126		11,127		13,376		650		1,602		2,657		3,667		4,742		5,796		6,942		8,378		9,510		10,723		11,830		14,825		663		1,723		2,924		3,982		5,331		6,428		7,706		9,002		10,205		11,400		12,777		16,186		766		1,817		3,144		4,282		5,638		6,892		8,153		9,423		10,690		12,081		13,599		17,344		774		2,044		3,372		4,678		6,066		7,634		8,997		10,467												16

		Juros e outros encargos		8,097		139		1,168		1,539		2,434		3,009		4,716		4,938		5,290		5,617		7,222		7,662		8,036		166		1,508		1,871		2,735		3,263		4,963		5,265		5,581		5,581		7,501		7,929		8,229		194		1,489		1,861		2,914		3,398		5,094		5,489		5,767		6,129		7,601		7,884		8,300		441		1,740		2,115		3,492		3,726		5,222		5,796		6,004		6,342		7,779		7,999		8,428		206		1,516		1,916		3,388		3,637		4,819		5,344		5,545		5,845		7,564		7,759		8,086		224		1,448		1,860		3,223		3,440		4,351		4,874		5,029		5,314		7,103		7,286		7,596		103		1,392		1,783		3,192		3,358		3,937		4,228		4,572		4,707		6,556		6,710		6,951		87		1,293		1,688		2,824		2,908		3,337		3,965		4,130		4,263		6,205		6,346		6,554		117		1,171		1,322		2,569		2,921		3,386		4,174		4,347		4,563		6,165		6,437		6,737		232		1,241		1,401		2,859		3,077		3,689		4,626		4,784												17

		Transferências correntes		36,151		2,718		5,734		8,462		11,229		13,952		16,646		21,089		23,749		26,373		29,121		31,891		34,874		2,743		5,674		8,426		11,144		13,847		16,573		21,081		23,855		23,855		29,491		32,360		35,522		2,680		5,388		8,055		10,819		13,548		16,249		20,653		23,311		26,019		28,948		32,044		35,575		2,720		5,545		8,281		10,995		13,692		16,430		20,940		23,636		26,337		29,322		32,844		37,055		2,676		5,728		8,528		11,304		14,077		16,950		21,583		24,581		27,422		30,453		33,917		38,353		3,017		5,966		8,868		12,033		15,464		18,669		23,597		26,784		29,826		32,949		36,936		41,906		3,126		6,674		10,175		13,471		16,690		19,906		24,882		28,094		31,268		34,767		38,492		43,772		3,195		6,488		9,601		12,834		16,047		19,189		24,496		27,842		31,069		35,658		39,572		46,863		3,175		6,613		9,948		13,344		16,767		20,502		25,961		29,717		33,218		36,787		41,377		47,308		3,799		7,635		12,216		16,128		19,854		23,692		29,689		33,697												18

		Subsídios		2,094		96		195		277		348		429		520		628		709		790		931		1,072		1,353		29		86		163		223		317		403		488		559		559		728		803		1,023		67		121		173		228		301		371		452		528		603		699		770		946		83		156		235		293		369		438		505		578		627		708		807		953		108		168		245		335		422		498		620		750		823		913		1,016		1,148		95		195		281		407		538		645		775		927		1,079		1,303		1,445		1,668		85		231		498		644		815		970		1,169		1,353		1,495		1,639		1,803		2,150		103		298		521		717		847		1,000		1,153		1,272		1,463		1,572		1,740		2,028		104		230		406		515		669		964		1,117		1,259		1,398		1,519		1,672		1,983		114		253		409		556		718		845		1,025		1,139												19

		Outras despesas correntes		803		39		94		139		187		272		322		386		450		527		584		641		784		43		103		159		223		281		367		425		461		461		567		624		946		57		109		222		286		444		515		620		671		728		771		880		1,526		37		164		235		300		403		523		623		712		803		862		942		1,598		60		142		200		263		340		509		596		696		773		849		906		1,109		39		102		157		204		237		362		417		499		582		605		656		804		38		79		128		169		250		315		376		430		552		605		614		767		33		106		167		215		282		385		450		501		569		674		756		1,123		20		67		110		145		183		229		277		307		351		384		469		821		22		64		110		274		339		403		477		520												20

		Diferenças de consolidação		413		31		84		65		3		0		0		102		0		0		0		0		0		34		3		3		3		3		5		202		162		162		73		16		78		5		3		43		8		7		5		9		15		5		35		66		52		36		24		24		86		36		55		111		31		50		64		37		241		0		7		6		1		10		6		4		4		6		6		11		37		2		10		8		51		3		0		0		0		104		30		25		49		3		22		10		11		17		108		100		117		38		8		79		245		0		8		22		20		13		11		69		14		16		14		13		63		0		7		8		28		34		14		64		104		36		144		83		399		68		65		152		21		126		141		205		226												21

		Despesa de capital		4,761		256		826		1,104		1,484		1,860		2,348		2,654		3,170		3,477		3,965		4,278		5,268		166		615		948		1,313		1,596		2,065		2,497		2,890		2,890		3,711		4,044		5,030		187		768		1,106		1,510		1,796		2,513		2,711		3,141		3,469		3,875		4,213		5,270		202		785		1,035		1,427		1,856		2,442		2,847		3,268		3,639		4,069		4,494		5,699		221		825		1,250		1,606		1,983		2,568		2,983		3,536		3,875		4,401		4,835		6,104		343		912		1,441		1,953		2,303		2,853		3,417		3,966		4,338		4,895		5,385		7,768		233		924		1,375		2,042		2,499		3,643		4,261		4,706		5,517		6,128		6,558		8,348		228		974		1,476		1,906		2,559		3,322		3,938		4,517		5,175		5,857		6,502		8,642		232		555		1,552		2,149		2,882		3,812		4,398		5,198		5,932		6,764		7,609		9,699		258		1,082		1,724		2,407		3,026		3,903		4,773		5,616												22

		Investimentos		3,623		193		681		865		1,175		1,478		1,904		2,130		2,534		2,784		3,204		3,458		4,357		85		472		757		1,057		1,224		1,497		1,905		2,232		2,232		2,801		3,047		3,929		96		602		869		1,196		1,420		1,794		2,041		2,409		2,666		3,008		3,279		4,157		119		629		816		1,151		1,479		1,880		2,157		2,505		2,784		3,148		3,482		4,411		132		647		912		1,289		1,575		1,970		2,287		2,707		2,983		3,419		3,766		4,826		145		658		1,093		1,517		1,760		2,221		2,551		2,989		3,306		3,793		4,161		5,188		117		745		1,121		1,705		2,040		2,646		3,149		3,495		4,111		4,622		5,029		6,350		141		815		1,239		1,589		2,158		2,776		3,196		3,656		4,156		4,716		5,237		6,646		162		408		1,233		1,667		2,199		2,798		3,218		3,869		4,415		5,084		5,685		7,386		145		809		1,297		1,794		2,263		2,868		3,334		3,973												23

		Transferências de capital		1,019		62		142		213		274		340		379		445		556		591		658		711		797		69		129		174		234		304		493		555		606		606		771		794		944		67		130		201		258		319		499		589		643		711		767		830		984		82		152		214		269		340		529		591		655		736		816		904		1,172		85		168		241		292		374		562		656		786		839		909		1,002		1,198		190		241		330		406		505		579		786		876		946		1,010		1,117		2,458		108		170		242		326		443		973		1,078		1,172		1,254		1,336		1,443		1,784		85		142		220		291		365		442		688		785		863		946		1,028		1,574		65		123		285		409		564		845		987		1,119		1,261		1,430		1,636		1,870		111		249		372		516		643		787		995		1,171												24

		Outras despesas de capital		107		1		2		23		25		31		53		63		66		88		91		94		113		10		12		14		17		19		25		32		43		43		48		52		133		24		28		30		33		35		36		37		39		41		44		48		62		1		3		5		8		9		12		81		85		88		90		93		107		1		6		10		12		13		25		26		29		30		38		40		55		1		3		5		13		15		33		44		71		64		71		86		98		1		2		5		6		12		16		26		34		47		53		58		161		1		9		11		14		22		28		30		32		104		155		196		345		0		2		3		4		54		117		125		151		178		201		230		314		2		16		47		58		82		106		146		142												25

		Diferenças de consolidação		12		1		0		3		9		10		12		16		14		15		12		15		0		2		2		3		6		49		49		5		8		8		91		151		23		0		9		6		24		23		185		44		50		51		56		56		68		0		0		1		0		29		21		18		22		31		14		15		9		3		3		88		14		22		12		14		15		23		34		27		24		7		10		14		16		23		20		35		30		22		22		20		24		7		8		8		4		4		8		8		4		105		117		27		52		2		7		6		11		14		75		25		45		52		39		42		77		5		23		31		69		64		53		69		59		78		48		58		130		0		8		8		38		37		142		297		330												26
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		Despesa efectiva		81,966		5,206		12,213		18,227		24,759		31,077		39,468		47,259		53,303		59,071		66,723		72,831		80,893		5,186		12,255		18,248		24,745		30,928		39,458		47,746		53,694		53,694		67,319		73,574		82,219		5,226		12,268		18,344		25,104		31,350		40,126		47,992		53,937		59,856		67,337		74,191		83,692		5,465		12,601		18,992		26,210		32,267		40,733		49,216		55,129		61,132		68,784		76,621		87,517		5,388		12,978		19,305		26,611		32,783		41,457		50,125		56,733		62,992		71,096		79,054		89,688		5,946		13,388		20,364		28,230		35,197		43,696		52,800		59,512		66,250		74,698		83,267		95,634		5,894		14,269		21,693		30,005		36,924		46,038		55,335		62,784		69,956		79,017		87,492		100,562		5,959		14,317		21,584		29,443		36,740		45,298		55,482		62,770		70,050		80,478		89,717		105,743		6,174		14,099		22,027		30,444		38,525		48,346		58,919		67,073		74,808		84,420		94,945		110,468		7,145		16,337		25,349		34,934		43,331		53,762		65,596		74,411												28
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		Saldo global		-7,126		572		-229		-716		-1,577		-848		-3,838		-5,523		-4,070		-3,215		-4,787		-4,730		-4,752		1,022		132		-649		-1,617		-339		-2,811		-4,916		-3,934		-3,934		-4,503		-4,409		-4,182		622		27		-391		-1,857		-633		-3,022		-3,734		-2,000		-547		-1,813		-2,049		-2,555		791		269		-395		-2,045		-2,210		-2,653		-2,684		-579		1,311		271		-585		-2,241		1,526		1,270		843		-1,310		-653		-654		-479		404		2,588		999		575		-569		1,363		1,351		104		-1,697		-3,505		-6,910		-8,472		-6,328		-5,311		-7,324		-8,871		-11,634		749		-1,254		-2,399		-5,054		-5,718		-7,316		-7,157		-6,908		-4,692		-6,670		-6,580		-8,643		1,828		1,141		751		-696		-324		1,211		572		2,590		5,350		2,721		2,081		-3,406		2,111		2,341		2,040		1,070		780		1,825		1,964		2,621		7,277		6,215		6,387		4,569		1,177		785		-259		-1,939		-2,553		-2,731		1,060		476												30

		Despesa primária		73,870		5,067		11,045		16,688		22,326		28,068		34,752		42,321		48,013		53,454		59,500		65,169		72,857		5,020		10,747		16,377		22,009		27,665		34,495		42,481		48,113		48,113		59,819		65,645		73,990		5,032		10,778		16,483		22,190		27,952		35,032		42,504		48,170		53,727		59,736		66,308		75,392		5,024		10,861		16,877		22,718		28,541		35,512		43,420		49,126		54,790		61,006		68,622		79,089		5,181		11,462		17,389		23,223		29,146		36,638		44,781		51,187		57,148		63,532		71,295		81,602		5,722		11,940		18,503		25,007		31,757		39,345		47,926		54,483		60,936		67,595		75,982		88,038		5,791		12,877		19,910		26,813		33,566		42,100		51,107		58,212		65,249		72,461		80,782		93,611		5,872		13,024		19,896		26,619		33,832		41,961		51,517		58,640		65,788		74,273		83,371		99,189		6,057		12,928		20,704		27,875		35,604		44,960		54,745		62,725		70,244		78,255		88,508		103,731		6,912		15,096		23,948		32,075		40,254		50,073		60,970		69,627												31

		Saldo corrente		-4,401		688		319		-70		-847		57		-2,380		-3,902		-2,029		-914		-2,107		-1,849		-1,485		1,044		496		-111		-778		696		-1,639		-3,406		-2,123		-2,123		-2,085		-1,844		-974		669		548		261		-876		421		-1,496		-2,124		-108		1,541		538		440		698		895		864		291		-1,122		-994		-1,071		-859		1,525		3,626		2,815		2,204		1,396		1,623		1,863		1,723		-251		373		772		1,251		2,588		5,004		3,772		3,618		3,353		1,584		2,021		1,140		-364		-2,008		-5,043		-6,107		-3,540		-2,239		-3,805		-4,975		-5,551		831		-619		-1,471		-3,671		-4,014		-4,803		-4,148		-3,545		-609		-2,127		-1,774		-2,448		1,819		1,751		1,708		468		1,157		3,174		3,004		5,487		8,789		6,709		6,527		2,917		2,052		2,489		2,919		2,316		2,512		4,240		4,648		5,800		10,953		10,480		10,969		10,627		1,157		1,325		744		-542		-729		-403		3,993		3,802												32

		Saldo primário		970		711		939		823		856		2,162		878		-585		1,219		2,402		2,435		2,933		3,284		1,187		1,640		1,222		1,119		2,925		2,152		349		1,646		1,646		2,998		3,519		4,047		816		1,516		1,470		1,056		2,765		2,071		1,755		3,767		5,582		5,788		5,835		5,745		1,232		2,009		1,720		1,447		1,516		2,569		3,112		5,424		7,653		8,050		7,414		6,187		1,732		2,786		2,759		2,078		2,983		4,165		4,865		5,950		8,432		8,563		8,334		7,517		1,587		2,800		1,964		1,526		-66		-2,559		-3,598		-1,299		3		-221		-1,585		-4,038		852		138		-616		-1,862		-2,361		-3,379		-2,929		-2,336		15		-114		130		-1,692		1,916		2,434		2,439		2,129		2,584		4,547		4,537		6,720		9,613		8,926		8,427		3,148		2,228		3,512		3,362		3,639		3,700		5,211		6,137		6,969		11,840		12,381		12,824		11,305		1,409		2,026		1,142		919		523		958		5,686		5,260												33

		Despesa corrente primária		69,109		4,810		10,218		15,584		20,842		26,208		32,404		39,667		44,844		49,977		55,535		60,891		67,590		4,854		10,132		15,429		20,696		26,069		32,430		39,984		45,223		45,223		56,108		61,601		68,961		4,845		10,011		15,377		20,680		26,156		32,519		39,793		45,029		50,258		55,861		62,095		70,122		4,822		10,076		15,842		21,291		26,685		33,069		40,573		45,858		51,151		56,937		64,128		73,390		4,961		10,637		16,139		21,617		27,163		34,070		41,798		47,652		53,272		59,132		66,461		75,498		5,379		11,027		17,062		23,054		29,454		36,492		44,510		50,517		56,598		62,700		70,596		80,270		5,558		11,953		18,535		24,771		31,067		38,458		46,847		53,506		59,732		66,333		74,225		85,263		5,644		12,050		18,420		24,713		31,273		38,639		47,578		54,123		60,612		68,416		76,868		90,547		5,825		12,374		19,152		25,726		32,722		41,147		50,348		57,528		64,312		71,491		80,899		94,032		6,654		14,015		22,224		29,668		37,228		46,170		56,197		64,011												34
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																																																																																																																																																																																																																																																								36

		Taxa de variação homóloga																																																																																																																																																																																																																																																						37

		Receita corrente																										2		8		4		1		1		3		3		3		1		-11		1		1		3		-6		-1		2		0		-0		1		3		4		19		4		4		4		8		5		4		4		-2		3		5		5		6		6		6		5		10		11		8		5		6		7		6		4		5		4		5		4		6		3		1		5		-1		-10		-11		-7		-6.9		-6.3		-6.3		-5.3		-9.7		-12.2		-6.1		-6.3		-1.5		5.0		8.4		4.9		7.0		7.2		8.6		9.1		16.3		18.6		15.7		15.3		16.2		20.1		16.2		16.9		15.4		14.9		13.4		11.4		5.9		6.2		7.2		9.3		8.0		8.0		8.5		6.2		8.4		8.4		9.5		11.4		0.6		3.4		4.2		4.5		3.7		1.4		9.5		7.3												38

		Receita Fiscal																										5		8		2		1		4		3		3		2		-0		-13		1		1		3		-10		-3		-1		-3		-3		-1		4		5		22		5		5		4		9		7		6		1		-7		2		5		5		5		5		5		5		18		13		10		7		5		7		6		3		4		3		3		4		2		1		-0		4		-0		-13		-14		-8		-8.3		-7.6		-7.4		-6.2		-13.1		-16.7		-10.0		-9.8		-6.2		2.8		7.8		1.7		4.7		4.8		5.3		5.7		18.4		22.5		19.1		19.3		21.7		28.7		21.5		22.6		20.7		19.1		17.7		14.3		10.6		7.8		7.6		10.7		8.7		9.1		9.3		5.2		7.8		9.1		9.6		12.1		-8.0		-2.8		-0.3		0.0		-0.5		-6.8		7.2		3.0												39

		Impostos diretos																										4		13		3		-0		-2		-3		-3		-4		-7		-21		-5		-5		-2		-15		-5		-3		-6		-8		-6		4		7		28		5		5		3		12		5		2		-7		-26		-1		6		6		7		7		7		8		9		8		6		3		-5		2		3		-3		0		0		0		1		1		3		3		14		21		-15		-17		-4		-6.3		-5.5		-4.4		-3.4		0.9		-2.9		-2.0		-4.9		-8.7		5.8		14.0		4.7		5.0		4.6		4.3		4.9		9.6		10.4		11.8		11.4		21.3		41.3		25.0		31.4		27.8		24.6		23.2		16.6		12.0		13.6		11.7		15.4		12.7		12.1		12.9		5.3		8.7		12.1		12.1		14.4		7.2		2.2		2.6		1.3		-3.8		-17.2		11.6		4.0												40

		Impostos indiretos																										6		4		1		2		8		8		7		7		6		-6		5		5		7		-6		-2		1		-0		1		2		4		4		17		5		5		5		6		9		8		7		5		4		4		4		4		4		4		3		25		16		12		9		10		9		8		8		7		6		6		6		2		0		-2		-2		-9		-12		-12		-11		-9.8		-9.2		-9.7		-8.6		-22.6		-24.3		-14.8		-12.7		-4.8		0.9		3.4		-0.7		4.4		4.9		6.1		6.4		26.3		31.0		24.1		24.3		21.9		20.9		18.9		15.3		14.8		14.7		13.5		12.3		9.5		4.4		5.1		8.0		6.6		6.8		6.4		5.2		6.9		6.4		7.4		10.0		-20.1		-6.0		-2.2		-0.8		1.4		1.1		3.4		2.1												41

		Contribuições de Segurança Social																										-4		5		7		4		3		4		4		4		4		-7		4		4		4		-1		-1		0		1		0		0		1		1		13		1		1		1		7		6		5		5		5		5		5		5		5		5		5		6		5		6		6		6		7		7		7		7		7		7		7		7		10		7		6		4		1		-1		-1		-1		-0.8		-0.5		-0.3		-0.1		-2.8		-2.1		-0.3		1.0		4.4		6.7		7.3		7.6		7.5		7.5		7.4		8.1		5.5		7.9		9.2		9.5		10.1		9.7		9.6		9.5		9.6		9.6		9.4		9.3		10.6		11.4		11.7		11.9		11.6		11.3		11.6		11.4		11.2		11.0		10.7		10.8		10.0		10.4		9.6		9.9		9.9		9.9		10.0		9.7												42

		Outras receitas correntes																										-3		10		4		-1		-4		-0		3		4		3		-7		3		3		4		0		10		12		10		13		8		6		7		18		5		5		6		10		-0		1		14		8		7		8		8		8		7		7		4		-12		4		2		-7		4		5		6		6		5		4		6		4		17		7		4		9		-8		-13		-14		-14		-12.8		-11.3		-11.9		-11.0		-8.9		-10.1		0.8		-5.7		-17.2		12.6		15.5		15.7		17.3		16.7		24.8		25.5		27.8		20.1		13.4		11.3		43.2		9.8		9.3		9.3		4.7		9.1		4.1		3.0		-12.2		-6.4		-1.4		-0.4		-2.2		-1.1		0.2		0.5		6.5		1.1		7.6		11.6		13.0		16.7		9.0		10.0		7.4		16.9		16.5		18.4												43

		Diferenças de consolidação																										682		38		88		-90		-91		-12		-48		-64		-21		-54		-75		-79		-83		0		15		348		116		-71		148		48		-6		-11		-58		-53		-81		-63		-67		-71		-61		-25		-90		-40		-56		-49		232		17		101		516		341		693		197		328		428		523		68		121		-19		180		1		-17		-48		-55		-46		44		20		-3		330		53.5		-33.7		-75.3		-29.2		-30.1		-92.5		-93.3		-74.8		-90.4		-96.8		-88.2		-100.0		-100.0		80.6		-37.8		103.8		65.8		2,313.4		1,539.7		648.9		174.9		1,194.1		183.8		213,353.6		381,004.0		-33.0		297.6		523.1		-55.7		-56.2		-21.3		14.4		134.4		-44.8		-54.3		-40.7		-100.0		-100.0		-26.7		-100.0		61.2		-30.9		104.6		76.9		3.3		309.7		711.5		728.2												44

		Receita de capital																										-2		2		-10		-10		-37		-41		0		-4		-4		-8		1		6		-9		-3		-2		11		12		32		11		11		16		28		18		16		11		-29		-23		-23		-5		-14		-13		-7		-7		-4		0		-1		2		25		22		6		9		49		33		23		16		10		7		5		6		-2		5		9		13		-16		-14		-16		-13		-13.3		-15.4		-16.9		-22.7		23.7		18.8		10.3		6.3		-1.3		14.6		18.9		13.9		13.3		15.2		17.5		27.7		58.0		26.1		16.3		12.7		35.7		20.2		20.3		20.6		21.1		17.9		17.4		7.8		22.8		11.9		29.7		21.8		6.6		2.9		13.8		24.7		29.9		33.8		47.2		57.0		-4.4		33.2		6.9		11.8		4.5		12.7		7.3		13.4												45

		Diferenças de consolidação																										182		20		4		1		-12		-100		-100		562		-58		-2		-100		-100		-100		22		-7		385		45		66,445,929,082		ERROR:#DIV/0!		-26		78		58		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-15		6		-75		49		-47		22		-93		-70		-56		11		-7		-44		-80		16		-42		-35		593		671		602		152		47		-66		-72		-54		-59		-69		-24		32		-66		-70		-67		15		-52.1		-32.6		-47.3		-35.5		-60.2		-47.7		-71.8		-91.4		37.3		-87.0		-84.4		-93.9		-100.0		-80.1		23.3		52.6		929.5		-67.0		-62.2		-85.5		-99.1		-86.5		-96.8		-100.0		ERROR:#DIV/0!		-100.0		-100.0		-99.8		-80.3		6.5		-50.5		19.4		262.3		2.5		359.6		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-100.0		374.4		95.5		1,504.1		388.8		235.6		417.8		222.0		1,565.0												46

																																																																																																																																																																																																																																																								47

		Receita efectiva																										2		7		3		1		-0		1		3		3		1		-11		1		2		2		-6		-1		2		1		0		1		3		4		19		4		4		4		7		5		4		4		-2		3		5		5		5		5		5		5		11		11		8		5		7		7		7		5		5		4		5		5		6		3		2		5		-1		-10		-11		-7		-7.1		-6.5		-6.6		-5.7		-9.1		-11.7		-5.7		-6.0		-1.5		5.3		8.7		5.1		7.1		7.4		8.8		9.4		17.2		18.8		15.8		15.2		16.7		20.1		16.3		17.0		15.5		15.0		13.5		11.3		6.4		6.4		7.8		9.6		7.9		7.9		8.6		6.6		8.9		8.9		10.4		12.4		0.4		4.1		4.3		4.7		3.7		1.7		9.5		7.5												48				0.8464601827		9.7%		8.2%

																																																																																																																																																																																																																																																								49						0.9161257868

		Despesa corrente																										-2		1		2		1		1		0		1		1		1		-9		1		1		2		0		-1		-0		1		1		1		0		-0		11		-0		1		2		4		3		4		5		3		2		2		2		2		2		3		4		-2		3		1		1		1		2		2		3		3		3		3		2		8		3		5		5		7		5		5		4		4.7		4.7		4.9		5.1		1.0		7.0		7.4		6.4		4.7		3.8		3.4		4.6		4.1		4.4		3.9		4.9		1.2		-0.0		-1.0		-1.5		-0.7		-1.0		0.9		0.3		0.7		2.4		2.8		5.3		3.7		1.5		1.8		2.8		4.3		6.1		5.8		6.2		6.2		4.1		5.0		3.8		15.9		12.6		15.4		15.0		13.1		12.0		11.6		11.2												50

		Despesas com o pessoal																										16		5		5		3		2		3		3		3		3		-7		3		4		4		-1		-0		0		1		0		0		0		0		12		0		3		3		-5		-3		-3		-3		-2		-2		-1		-1		-1		-1		2		2		5		5		4		5		4		4		4		5		5		5		5		5		6		5		5		5		5		4		4		4		4.4		4.4		3.8		4.1		7.0		5.7		5.6		6.0		5.7		5.5		5.4		5.4		5.2		5.1		4.9		4.6		-0.3		2.5		2.3		2.0		2.3		2.3		2.4		2.4		2.5		2.7		2.8		3.3		6.7		6.1		6.8		6.7		7.7		7.9		7.8		7.9		7.7		7.7		7.7		7.8		6.5		8.6		7.8		8.1		7.4		7.2		7.0		7.4												51

		Aquisição de bens e serviços																										-12		2		1		-4		-4		-3		-2		-1		-2		-14		-2		-1		1		8		10		9		6		6		5		4		4		17		2		0		1		-3		-7		13		13		11		8		8		8		7		9		8		9		18		20		-4		-5		-4		1		1		1		3		2		2		3		4		0		14		10		11		5		3		1		0.9		1.7		1.5		0.8		-4.1		0.8		-9.9		-6.9		-7.4		-4.1		-1.2		5.5		6.0		5.9		6.3		10.8		2.0		7.5		10.1		8.6		12.4		10.9		11.0		7.5		7.3		6.3		8.0		9.2		15.5		5.5		7.5		7.5		5.8		7.2		5.8		4.7		4.8		6.0		6.4		7.2		1.1		12.5		7.2		9.3		7.6		10.8		10.3		11.1												52

		Juros e outros encargos																										-1		19		29		22		12		8		5		7		5		-1		4		3		2		17		-1		-1		7		4		3		4		3		10		1		-1		1		127		17		14		20		10		3		6		4		3		2		1		2		-53		-13		-9		-3		-2		-8		-8		-8		-8		-3		-3		-4		9		-4		-3		-5		-5		-10		-9		-9		-9.1		-6.1		-6.1		-6.1		-53.9		-3.9		-4.1		-1.0		-2.4		-9.5		-13.3		-9.1		-11.4		-7.7		-7.9		-8.5		-15.8		-7.1		-5.3		-11.5		-13.4		-15.2		-6.2		-9.7		-9.4		-5.4		-5.4		-5.7		34.5		-9.4		-21.7		-9.0		0.5		1.5		5.3		5.3		7.0		-0.6		1.4		2.8		98.3		6.0		5.9		11.3		5.3		8.9		10.9		10.0												53

		Transferências correntes																										-4		1		-1		-0		-1		-1		-0		-0		0		-10		1		1		2		-2		-5		-4		-3		-2		-2		-2		-2		9		-2		-1		0		1		3		3		2		1		1		1		1		1		1		2		4		-2		3		3		3		3		3		3		4		4		4		3		4		13		4		4		6		10		10		9		9		8.8		8.2		8.9		9.3		3.6		11.9		14.7		12.0		7.9		6.6		5.4		4.9		4.8		5.5		4.2		4.5		2.2		-2.8		-5.6		-4.7		-3.8		-3.6		-1.6		-0.9		-0.6		2.6		2.8		7.1		-0.6		1.9		3.6		4.0		4.5		6.8		6.0		6.7		6.9		3.2		4.6		0.9		19.7		15.4		22.8		20.9		18.4		15.6		14.4		13.4												54

		Subsídios																										-35		-70		-56		-41		-36		-26		-23		-22		-21		-29		-22		-25		-24		131		41		6		2		-5		-8		-7		-6		8		-4		-4		-8		24		29		36		28		22		18		12		10		4		1		5		1		30		8		4		15		14		14		23		30		31		29		26		20		-12		16		15		21		28		29		25		23		31.1		42.6		42.3		45.2		-11.2		18.5		77.3		58.3		51.4		50.3		50.9		46.1		38.5		25.8		24.7		28.9		21.0		29.1		4.5		11.3		3.9		3.1		-1.4		-6.0		-2.1		-4.1		-3.5		-5.6		1.1		-22.7		-22.0		-28.1		-21.0		-3.6		-3.2		-1.0		-4.4		-3.4		-3.9		-2.3		10.4		10.2		0.6		8.0		7.2		-12.4		-8.2		-9.6												55

		Outras despesas correntes																										-2		12		10		14		20		3		14		10		2		-13		-3		-3		21		33		6		39		28		58		40		46		46		58		36		41		61		-35		50		6		5		-9		2		0		6		10		12		7		5		61		-14		-15		-12		-16		-3		-4		-2		-4		-2		-4		-31		-36		-28		-21		-23		-30		-29		-30		-28		-24.7		-28.8		-27.6		-27.5		-2.5		-22.3		-18.5		-17.1		5.3		-13.1		-9.8		-14.0		-5.2		0.0		-6.5		-4.5		-13.1		33.8		30.5		27.1		12.9		22.5		19.7		16.6		3.2		11.4		23.2		46.4		-38.2		-36.9		-34.4		-32.3		-35.0		-40.7		-38.4		-38.6		-38.4		-43.1		-38.0		-26.9		10.2		-4.2		0.2		88.4		84.9		76.2		72.3		69.4												56

		Diferenças de consolidação																										-100		13		-97		-96		-13		904		1,551		98		71,205		71,152		32,031		6,938		16,298		-85		22		1,459		187		164		14		-96		-91		-97		-52		306		-34		602		599		-45		984		394		957		1,142		104		1,003		80		-44		364		-100		-72		-74		-99		-72		-89		-96		-85		-88		-91		-71		-85		ERROR:#DIV/0!		55		23		4,468		-74		-100		-100		-100		1,633.0		396.0		135.3		32.7		37.3		109.3		28.9		-79.0		568.7		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		-63.0		-74.1		214.5		396.4		-100.0		-63.6		121.9		89.4		-26.0		-89.5		-30.9		-87.7		-58.6		77.9		-83.9		-74.1		ERROR:#DIV/0!		-5.6		-63.3		37.5		162.9		18.8		-6.9		622.2		126.2		956.6		554.3		528.1		500,074.7		778.0		1,795.7		-26.3		271.8		942.7		218.8		117.3												57

		Despesa de capital																										11		-35		-26		-14		-11		-14		-12		-6		-9		-17		-6		-5		-5		13		25		17		15		13		22		9		9		20		4		4		5		8		2		-6		-6		3		-3		5		4		5		5		7		8		9		5		21		13		7		5		5		8		7		8		8		7		55		11		15		22		16		11		15		12		11.9		11.2		11.4		27.3		-32.0		1.3		-4.6		4.6		8.5		27.7		24.7		18.6		27.2		25.2		21.8		7.5		-2.0		5.4		7.4		-6.7		2.4		-8.8		-7.6		-4.0		-6.2		-4.4		-0.8		3.5		1.9		-43.0		5.2		12.8		12.6		14.8		11.7		15.1		14.6		15.5		17.0		12.2		11.2		95.0		11.0		12.0		5.0		2.4		8.5		8.0												58

		Investimentos																										20		-56		-31		-12		-10		-17		-21		-11		-12		-20		-13		-12		-10		14		27		15		13		16		20		7		8		19		7		8		6		23		5		-6		-4		4		5		6		4		4		5		6		6		11		3		12		12		6		5		6		8		7		9		8		9		10		2		20		18		12		13		12		10		10.8		10.9		10.5		7.5		-19.2		13.3		2.5		12.4		15.9		19.1		23.4		16.9		24.4		21.9		20.9		22.4		19.7		9.4		10.6		-6.8		5.8		4.9		1.5		4.6		1.1		2.0		4.1		4.7		15.1		-50.0		-0.5		4.9		1.9		0.8		0.7		5.8		6.2		7.8		8.6		11.1		-10.5		98.4		5.2		7.6		2.9		2.5		3.6		2.7												59

		Transferências de capital																										-22		12		-10		-18		-15		-11		30		25		9		3		17		12		18		-4		1		15		10		5		1		6		6		17		-1		4		4		24		17		6		4		7		6		0		2		4		6		9		19		3		11		13		9		10		6		11		20		14		11		11		2		125		43		37		39		35		3		20		12		12.7		11.0		11.5		105.2		-43.4		-29.7		-26.7		-19.7		-12.3		68.2		37.2		33.7		32.6		32.3		29.1		-27.4		-21.2		-16.0		-9.1		-10.7		-17.5		-54.6		-36.2		-33.1		-31.2		-29.2		-28.8		-11.8		-22.8		-14.0		29.8		40.6		54.6		91.1		43.5		42.6		46.1		51.1		59.3		18.8		70.0		103.3		30.4		26.1		13.9		-6.8		0.9		4.7												60

		Outras despesas de capital																										5		775		470		-42		-34		-41		-52		-49		-34		-51		-47		-45		18		135		125		121		98		90		40		17		-10		-5		-8		-7		-54		-95		-88		-85		-77		-75		-66		117		120		115		103		94		73		4		81		109		50		44		101		-68		-66		-66		-58		-57		-48		-52		-51		-49		11		17		32		69		148		111.9		85.8		115.3		76.5		71.4		-43.4		-9.0		-54.8		-17.2		-50.9		-42.1		-51.7		-26.7		-24.9		-32.9		65.3		19.1		430.6		143.4		137.6		79.1		75.9		15.4		-8.0		121.1		191.6		237.5		113.9		-71.4		-79.4		-73.2		-70.9		146.9		314.1		321.6		378.3		71.4		30.1		17.5		-9.1		565.4		772.6		1,503.4		1,352.1		51.3		-9.8		17.3		-5.7												61

		Diferenças de consolidação																										-100		242		282		33		-38		409		303		-68		-41		-41		635		891		50,454		-100		468		89		323		-53		273		778		489		503		-38		-63		192		ERROR:#DIV/0!		-97		-92		-100		25		-89		-58		-57		-40		-74		-73		-87		ERROR:#DIV/0!		1,089		15,912		ERROR:#DIV/0!		-24		-44		-23		-33		-24		137		80		164		122		196		-84		21		6		71		152		107		-7.2		-36.3		-25.5		-1.2		2.3		-25.9		-41.7		-74.2		-84.0		-62.4		-78.1		-85.6		383.5		436.8		34.6		119.4		-74.6		-7.7		-26.2		170.6		279.1		885.2		221.4		938.9		-50.5		-66.4		54.4		48.4		181.7		224.8		429.7		499.4		358.8		-29.8		176.2		31.8		49.7		22.4		37.8		68.5		-95.5		-66.2		-74.5		-44.2		-42.1		169.7		330.6		455.4												62
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		Despesa efectiva																										-1		-0		0		0		-0		-0		-0		1		1		-9		1		1		2		1		0		1		1		1		2		1		0		11		0		1		2		5		3		4		4		3		2		3		2		2		2		3		5		-1		3		2		2		2		2		2		3		3		3		3		2		10		3		5		6		7		5		5		5		5.2		5.1		5.3		6.6		-0.9		6.6		6.5		6.3		4.9		5.4		4.8		5.5		5.6		5.8		5.1		5.2		1.1		0.3		-0.5		-1.9		-0.5		-1.6		0.3		-0.0		0.1		1.8		2.5		5.2		3.6		-1.5		2.1		3.4		4.9		6.7		6.2		6.9		6.8		4.9		5.8		4.5		15.7		15.9		15.1		14.7		12.5		11.2		11.3		10.9												64
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		Saldo global																										-33		78		-157		-9		2		-60		-27		-11		-3		22		-6		-7		-12		-39		-80		-40		15		87		8		-24		-49		-86		-60		-54		-39		27		905		1		10		249		-12		-28		-71		-339		-115		-71		-12		93		372		-313		-36		-70		-75		-82		-170		97		269		-198		-75		-11		6		-88		30		437		956		1,670		-1,664		-305.3		-833.1		-1,641.7		1,942.8		-45.1		-192.8		-2,412.1		197.8		63.1		5.9		-15.5		9.2		-11.7		-8.9		-25.8		-25.7		144.2		-191.0		-131.3		-86.2		-94.3		-116.5		-108.0		-137.5		-214.0		-140.8		-131.6		-60.6		15.5		105.2		171.6		-253.8		-340.6		50.8		243.5		1.2		36.0		128.4		207.0		-234.1		-44.3		-66.5		-112.7		-281.3		-427.5		-249.6		-46.0		-81.9												66

		Despesa primária																										-1		-1		-3		-2		-1		-1		-1		0		0		-10		1		1		2		0		0		1		1		1		2		0		0		12		-0		1		2		-0		1		2		2		2		1		2		2		2		2		3		5		3		6		3		2		2		3		3		4		4		4		4		3		10		4		6		8		9		7		7		6		6.6		6.4		6.6		7.9		1.2		7.9		7.6		7.2		5.7		7.0		6.6		6.8		7.1		7.2		6.3		6.3		1.4		1.1		-0.1		-0.7		0.8		-0.3		0.8		0.7		0.8		2.5		3.2		6.0		3.2		-0.7		4.1		4.7		5.2		7.1		6.3		7.0		6.8		5.4		6.2		4.6		14.1		16.8		15.7		15.1		13.1		11.4		11.4		11.0												67

		Saldo corrente																										-66		52		55		59		-8		1,126		-31		-13		5		132		-1		-0		-34		-36		11		-334		13		-39		-9		-38		-95		-173		-126		-124		-172		34		58		12		28		-336		-28		-60		-1,517		135		423		401		100		81		116		492		-78		-138		-172		-246		70		38		34		64		140		-2		8		-34		45		-638		-754		-588		-237		-144.7		-200.9		-237.5		-265.6		-47.5		-130.6		-229.0		908.6		100.0		-4.8		-32.1		0.1		-72.8		-44.1		-64.3		-55.9		118.9		-383.1		-216.1		-112.8		-128.8		-166.1		-172.4		-254.8		-1,542.4		-415.4		-468.0		-219.1		12.8		42.1		70.9		394.7		117.2		33.6		54.7		5.7		24.6		56.2		68.1		264.4		-43.6		-46.8		-74.5		-123.4		-129.0		-109.5		-14.1		-34.4												68

		Saldo primário																										239		67		75		49		31		35		145		-160		35		-31		23		20		23		-31		-8		20		-6		-5		-4		403		129		239		93		66		42		51		32		17		37		-45		24		77		44		37		39		27		8		41		39		60		44		97		62		56		10		10		6		12		21		-8		0		-29		-27		-102		-161		-174		-122		-100.0		-102.6		-119.0		-153.7		-46.3		-95.1		-131.4		-222.0		3,489.3		32.0		-18.6		79.8		381.8		-48.4		-108.2		-58.1		124.8		1,669.5		-496.0		-214.3		-209.4		-234.6		-254.9		-387.7		64,057.1		-7,939.2		6,401.1		-286.0		16.3		44.3		37.9		70.9		43.2		14.6		35.3		3.7		23.2		38.7		52.2		259.1		-36.8		-42.3		-66.0		-74.7		-85.9		-81.6		-7.4		-24.5												69

		Despesa corrente primária																										-2		1		-1		-1		-1		-1		0		1		1		-10		1		1		2		-0		-1		-0		-0		0		0		-0		-0		11		-0		1		2		-0		1		3		3		2		2		2		2		2		2		3		5		3		6		2		2		2		3		3		4		4		4		4		3		8		4		6		7		8		7		6		6		6.2		6.0		6.2		6.3		3.3		8.4		8.6		7.4		5.5		5.4		5.2		5.9		5.5		5.8		5.1		6.2		1.5		0.8		-0.6		-0.2		0.7		0.5		1.6		1.2		1.5		3.1		3.6		6.2		3.2		2.7		4.0		4.1		4.6		6.5		5.8		6.3		6.1		4.5		5.2		3.8		14.2		13.3		16.0		15.3		13.8		12.2		11.6		11.3												70
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		Variação homóloga (absoluta, milhões euros)																																																																																																																																																																																																																																																						72

		Receita corrente																										1,336		427		430		135		225		753		1,014		1,138		576		-5,999		874		981		2,076		-356		-88		310		64		-52		362		1,315		2,008		9,247		2,477		2,734		2,903		449		632		750		944		-558		1,103		2,352		2,697		3,191		3,530		3,912		4,094		633		1,335		1,529		1,092		1,756		2,440		2,883		2,399		3,002		2,938		3,506		3,724		398		481		285		1,159		-287		-3,860		-5,116		-3,780		-4,447		-4,469		-4,931		-4,622		-695		-1,770		-1,215		-1,621		-476		1,791		3,650		2,528		4,156		4,763		6,254		7,451		1,058		2,368		2,968		3,713		4,927		7,559		7,621		9,207		9,834		10,569		10,580		10,252		444		939		1,578		2,605		2,818		3,623		4,622		3,934		6,164		6,806		8,564		11,379		49		547		976		1,374		1,420		683		5,647		4,923												73

		Receita Fiscal																										2,063		240		127		135		460		514		583		468		-34		-4,325		220		289		1,131		-338		-229		-58		-340		-512		-244		868		1,458		6,326		1,892		2,035		2,003		260		503		553		172		-1,296		479		1,257		1,499		1,855		1,996		2,297		2,367		589		970		1,021		923		864		1,388		1,527		975		1,419		1,335		1,545		1,803		68		120		-18		525		-1		-2,956		-3,861		-2,617		-3,172		-3,180		-3,429		-3,219		-513		-1,425		-1,152		-1,425		-1,060		544		1,875		503		1,643		1,847		2,281		2,763		629		1,596		1,985		2,522		3,482		5,801		5,601		6,905		7,630		7,757		8,013		7,357		430		681		943		1,672		1,706		2,361		2,940		1,964		3,459		4,388		5,083		7,089		-358		-263		-35		0		-98		-1,937		2,482		1,189										56%		74

		Impostos diretos																										847		172		71		-8		-95		-212		-248		-410		-920		-3,245		-808		-881		-434		-227		-148		-118		-328		-659		-499		382		858		3,500		871		860		718		152		129		71		-350		-1,819		-63		708		843		1,046		1,126		1,227		1,657		135		221		242		132		-254		187		312		-355		73		46		89		178		21		97		112		676		1,072		-1,279		-1,975		-559		-1,082		-1,023		-869		-797		14		-87		-86		-267		-535		428		1,389		627		799		805		815		1,113		155		303		499		591		1,191		3,197		2,828		4,340		4,662		4,483		4,599		3,968		213		440		553		885		861		1,327		1,828		958		1,860		2,756		2,950		4,011		143		80		139		84		-291		-2,107		1,854		772												75

		Impostos indiretos																										1,216		68		56		142		555		725		831		878		886		-1,080		1,028		1,170		1,565		-111		-81		60		-12		147		254		486		600		2,826		1,021		1,175		1,285		108		374		482		521		523		542		549		656		809		870		1,070		710		454		749		778		791		1,119		1,201		1,215		1,330		1,346		1,289		1,457		1,625		47		23		-130		-151		-1,074		-1,677		-1,886		-2,057		-2,090		-2,157		-2,560		-2,422		-527		-1,338		-1,066		-1,159		-525		117		485		-123		843		1,041		1,467		1,651		474		1,293		1,487		1,931		2,291		2,605		2,773		2,565		2,968		3,274		3,414		3,389		217		241		391		787		846		1,034		1,112		1,006		1,599		1,632		2,132		3,078		-501		-343		-174		-84		193		171		628		417												76

		Contribuições de Segurança Social																										-725		84		202		177		182		281		343		458		453		-1,041		553		622		822		-18		-36		17		59		36		35		57		80		1,678		141		210		281		125		186		213		290		374		432		552		672		717		800		921		1,225		88		216		314		408		550		635		816		929		1,086		1,179		1,300		1,422		187		264		295		302		49		-92		-155		-154		-125		-86		-59		-14		-58		-81		-16		69		379		690		911		1,098		1,219		1,344		1,478		1,806		110		295		504		687		918		1,069		1,292		1,473		1,676		1,849		2,011		2,258		226		460		700		941		1,159		1,367		1,699		1,941		2,143		2,337		2,496		2,848		234		468		641		880		1,097		1,333		1,638		1,836										22%		77

		Outras receitas correntes																										-368		91		72		-30		-153		-17		179		266		177		-549		257		303		470		0		168		294		315		548		423		376		475		1,251		476		523		678		93		-8		37		516		377		415		560		564		650		683		690		489		-131		69		47		-281		219		308		400		474		457		437		600		498		161		146		101		362		-405		-839		-1,094		-1,177		-1,190		-1,184		-1,371		-1,381		-99		-214		24		-239		-839		712		1,005		1,145		1,407		1,541		2,504		2,861		279		381		401		447		1,742		627		693		784		446		985		512		427		-156		-145		-47		-17		-129		-75		12		48		645		130		1,001		1,690		146		355		302		437		417		1,172		1,353		1,699												78

		Diferenças de consolidação																										366		13		29		-146		-264		-25		-91		-54		-20		-84		-156		-233		-348		0		9		58		30		-125		149		14		-5		-8		-31		-33		-59		-29		-49		-53		-34		-12		-224		-18		-38		-31		51		5		14		86		81		148		43		123		109		139		21		40		-14		61		0		-18		-50		-94		-30		71		27		-6		168		39		-20		-72		-8		-26		-51		-71		-26		-209		-156		-141		-219		-112		32		-9		20		39		95		78		56		39		62		35		46		82		-23		43		209		-55		-56		-18		9		81		-30		-29		-19		-82		-48		-15		-249		27		-13		69		57		5		115		175		198												79

		Receita de capital																										-35		2		-27		-47		-279		-393		4		-44		-50		-97		8		82		-180		-4		-5		43		55		180		94		113		170		302		231		244		196		-41		-56		-106		-25		-103		-127		-78		-85		-56		1		-19		45		25		42		22		43		316		282		231		188		135		102		87		119		-2		11		34		73		-151		-157		-201		-173		-194		-251		-302		-496		29		46		42		39		-10		144		199		164		169		209		261		467		87		75		73		83		283		228		254		276		302		283		305		167		54		43		154		162		71		40		208		400		520		631		971		1,321		-13		135		47		106		52		177		126		270										10%		80

		Diferenças de consolidação																										14		2		0		0		-1		-23		-175		112		-14		-0		-23		-21		-21		2		-1		40		4		13		6		-34		8		6		19		34		33		-2		1		-38		6		-6		1		-91		-13		-9		2		-2		-14		-8		2		-5		-7		42		47		43		8		3		-14		-23		-10		-1		-8		-2		4		-32		-38		-33		2		-5		-2		-4		-3		-1		-2		-4		-15		6		-14		-14		-15		-5		-4		1		3		3		-1		-1		-1		-23		-2		-2		-1		0		-1		-6		-8		-3		0		-0		0		1		0		0		0		0		3		0		-0		3		1		4		1		2		1		1		1												81

																																																																																																																																																																																																																																																								82

		Receita efectiva																										1,301		430		403		89		-54		360		1,018		1,094		527		-6,096		881		1,063		1,896		-360		-92		354		118		128		457		1,429		2,178		9,549		2,708		2,978		3,099		408		576		644		919		-660		977		2,273		2,613		3,134		3,531		3,894		4,139		658		1,377		1,551		1,135		2,072		2,722		3,114		2,587		3,137		3,040		3,594		3,843		395		492		319		1,232		-438		-4,017		-5,317		-3,953		-4,641		-4,721		-5,233		-5,118		-666		-1,725		-1,173		-1,582		-486		1,935		3,849		2,692		4,325		4,972		6,515		7,918		1,145		2,443		3,041		3,797		5,210		7,787		7,875		9,484		10,136		10,852		10,885		10,418		498		983		1,732		2,767		2,889		3,663		4,829		4,334		6,684		7,437		9,535		12,700		36		682		1,023		1,480		1,472		860		5,773		5,193												83

																																																																																																																																																																																																																																																								84

		Despesa corrente																										-1,580		71		254		177		156		114		273		643		671		-4,790		851		976		1,564		19		-140		-62		162		222		220		33		-7		5,583		-146		449		1,232		223		317		719		1,190		857		678		1,087		1,065		1,106		1,253		2,148		3,396		-96		336		97		221		389		598		773		1,336		1,624		1,980		2,092		1,767		437		323		868		1,273		2,094		1,955		2,242		2,349		2,796		3,108		3,663		4,282		58		869		1,396		1,686		1,531		1,551		1,691		2,533		2,527		3,085		3,053		4,348		70		-2		-211		-426		-244		-419		469		175		436		1,732		2,280		4,887		211		202		367		758		1,463		2,558		2,978		3,622		4,000		3,036		4,122		3,668		944		1,711		3,151		4,232		4,662		5,326		6,302		6,921												85

		Despesas com o pessoal																										2,548		65		147		117		143		213		285		368		381		-977		537		620		682		-14		-9		15		36		1		27		27		56		1,565		25		517		537		-70		-99		-117		-160		-134		-178		-158		-174		-160		-208		326		457		73		141		195		273		314		408		518		619		683		761		876		960		87		160		233		297		371		433		539		590		679		738		754		890		108		180		267		388		465		589		680		771		831		904		1,000		1,036		-5		83		118		136		200		262		327		357		420		508		603		779		110		210		352		466		678		923		1,071		1,226		1,329		1,477		1,688		1,895		115		314		430		600		695		908		1,028		1,245												86

		Aquisição de bens e serviços																										-1,618		13		7		-80		-115		-147		-117		-43		-131		-1,123		-186		-108		132		44		132		191		199		235		269		245		263		1,154		134		21		95		-20		-102		301		439		463		421		494		571		591		780		836		1,061		99		263		-102		-178		-184		76		82		99		231		168		236		348		23		2		354		350		527		277		187		97		79		167		169		102		-28		13		-290		-272		-381		-247		-82		434		541		596		703		1,449		13		120		267		315		588		632		764		625		695		677		947		1,361		103		95		220		300		307		464		448		421		485		682		822		1,158		8		227		227		396		428		742		844		1,044												87

		Juros e outros encargos																										-60		27		340		332		302		254		247		326		291		-37		278		266		193		28		-19		-10		178		135		131		224		187		548		100		-45		71		247		251		254		579		328		128		307		236		213		178		115		128		-234		-224		-200		-104		-90		-403		-452		-458		-498		-215		-241		-341		18		-68		-55		-165		-197		-468		-470		-516		-530		-461		-473		-491		-121		-56		-77		-31		-82		-414		-646		-457		-607		-547		-576		-645		-16		-99		-95		-368		-450		-600		-263		-442		-444		-351		-364		-397		30		-122		-365		-255		13		49		208		217		300		-39		91		183		115		70		78		290		156		303		453		437												88

		Transferências correntes																										-1,278		25		-60		-36		-85		-105		-73		-8		107		-2,518		369		469		648		-63		-286		-370		-325		-300		-324		-428		-544		2,163		-543		-316		53		40		157		226		176		145		182		287		325		318		375		800		1,481		-44		183		246		309		384		520		643		945		1,085		1,131		1,073		1,298		340		238		341		728		1,388		1,719		2,014		2,203		2,404		2,495		3,019		3,553		109		707		1,306		1,439		1,225		1,238		1,285		1,310		1,442		1,818		1,556		1,866		69		-186		-574		-638		-642		-717		-386		-251		-199		891		1,081		3,091		-20		125		347		511		720		1,313		1,465		1,874		2,149		1,129		1,805		444		625		1,022		2,268		2,784		3,087		3,190		3,729		3,980		54%										89

		Subsídios																										-741		-67		-109		-114		-125		-112		-118		-140		-150		-232		-203		-269		-330		38		35		10		5		-16		-32		-36		-31		44		-29		-34		-77		16		35		62		65		67		67		53		50		24		9		37		8		25		12		10		43		53		60		115		173		197		205		209		195		-13		26		36		71		116		147		155		176		256		389		430		519		-11		36		217		237		277		325		395		427		415		336		358		482		18		67		23		73		32		30		-16		-82		-31		-68		-63		-121		1		-68		-115		-202		-177		-36		-37		-12		-65		-53		-68		-46		11		23		3		41		48		-119		-92		-120												90

		Outras despesas correntes																										-19		5		9		20		37		9		45		39		11		-66		-18		-18		162		14		6		63		63		163		148		195		210		267		205		256		580		-20		55		13		13		-41		8		2		41		75		91		62		73		23		-22		-35		-36		-63		-14		-27		-16		-30		-13		-36		-489		-21		-40		-43		-60		-103		-147		-179		-197		-191		-244		-250		-306		-1		-23		-29		-35		13		-48		-41		-70		-30		0		-42		-36		-5		27		39		46		32		71		74		71		18		69		142		356		-13		-39		-58		-69		-99		-157		-173		-193		-219		-290		-288		-302		2		-3		0		129		156		174		200		213												91

		Diferenças de consolidação																										-412		4		-81		-62		-0		2		4		100		162		162		73		16		78		-29		1		40		5		5		1		-193		-147		-158		-38		49		-26		31		20		-19		78		29		50		102		16		46		28		-29		189		-36		-17		-18		-85		-26		-49		-107		-26		-44		-58		-26		-204		2		4		1		50		-7		-6		-4		-4		98		24		14		12		1		11		2		-41		15		108		100		117		-65		-22		54		196		-3		-14		12		10		-5		-97		-31		-103		-22		6		-66		-182		0		-0		-14		8		21		2		-5		90		20		131		71		335		68		58		144		-7		92		127		141		122												92

		Despesa de capital																										507		-90		-211		-155		-171		-263		-283		-157		-280		-587		-254		-234		-238		21		153		158		197		200		448		213		251		579		164		168		241		15		17		-71		-84		60		-71		136		127		170		194		281		429		18		40		216		179		127		126		136		268		237		332		341		405		122		87		191		347		320		285		433		431		462		494		550		1,664		-110		12		-67		89		196		790		844		739		1,179		1,233		1,172		580		-5		50		101		-136		60		-321		-322		-189		-341		-272		-55		294		4		-419		76		243		323		491		460		681		757		907		1,107		1,057		26		527		171		258		144		90		375		418												93

		Investimentos																										735		-108		-209		-108		-118		-254		-407		-225		-302		-552		-403		-411		-428		12		129		112		139		195		297		136		177		434		206		232		228		23		27		-53		-46		59		86		116		97		118		141		203		253		13		18		97		139		96		89		130		201		199		270		284		416		13		11		181		228		186		252		264		282		323		374		395		362		-28		88		28		188		280		424		598		506		805		829		868		1,162		23		70		119		-116		118		130		47		161		46		94		208		296		21		-408		-6		78		41		22		22		213		259		368		448		740		-17		401		64		127		65		70		117		104												94

		Transferências de capital																										-222		7		-14		-38		-40		-36		114		110		50		16		113		83		147		-3		1		26		24		14		6		34		37		104		-4		35		39		16		22		13		11		21		30		2		12		25		49		75		189		2		16		27		23		34		34		66		130		103		94		98		25		105		73		89		115		131		16		130		91		107		100		116		1,260		-82		-72		-88		-80		-62		394		292		295		308		327		326		-674		-23		-27		-22		-35		-77		-531		-390		-387		-391		-390		-415		-210		-19		-20		65		118		199		403		299		334		398		483		609		296		46		127		87		107		78		-58		8		52												95

		Outras despesas de capital																										6		9		10		-10		-9		-13		-28		-31		-23		-45		-43		-42		20		14		15		16		16		17		10		5		-4		-2		-4		-4		-71		-23		-24		-25		-25		-26		-23		44		47		47		46		45		45		0		3		5		4		4		12		-55		-57		-58		-52		-53		-52		-1		-3		-5		1		2		8		18		42		34		33		46		42		0		-1		-0		-7		-3		-17		-19		-37		-17		-18		-28		64		0		7		6		8		10		12		4		-3		57		102		138		184		-1		-7		-8		-10		32		89		95		119		74		47		34		-32		2		14		44		54		28		-11		22		-9												96

		Diferenças de consolidação																										-12		1		1		1		-3		39		37		-11		-6		-6		79		136		23		-2		7		3		18		-26		135		39		42		43		-35		-95		45		0		-8		-6		-24		6		-164		-25		-28		-20		-42		-41		-59		3		3		87		14		-7		-9		-4		-7		-7		20		12		15		4		7		-74		3		1		8		21		16		-2		-12		-7		-0		0		-3		-6		-12		-19		-13		-28		-26		83		95		7		28		-5		-1		-2		7		10		67		17		41		-53		-78		15		25		3		16		25		57		50		-22		44		14		26		9		16		53		-5		-15		-23		-30		-27		90		228		270												97

																																																																																																																																																																																																																																																								98

		Despesa efectiva																										-1,073		-20		42		21		-15		-149		-10		486		391		-5,377		597		743		1,326		40		13		96		359		422		668		246		244		6,162		18		618		1,473		239		334		648		1,106		917		608		1,224		1,192		1,276		1,447		2,430		3,825		-77		377		313		401		516		724		909		1,604		1,860		2,312		2,433		2,171		558		410		1,059		1,619		2,414		2,239		2,676		2,779		3,258		3,602		4,213		5,946		-52		881		1,330		1,775		1,727		2,341		2,535		3,272		3,706		4,319		4,225		4,927		65		48		-110		-562		-184		-740		147		-14		95		1,461		2,224		5,182		215		-217		443		1,001		1,786		3,049		3,437		4,302		4,757		3,943		5,229		4,725		970		2,238		3,322		4,489		4,805		5,416		6,677		7,339												99

																																																																																																																																																																																																																																																								100

		Saldo global																										2,375		449		361		67		-39		509		1,028		608		136		-719		285		320		570		-400		-105		258		-241		-294		-211		1,182		1,934		3,387		2,690		2,360		1,627		169		242		-4		-187		-1,577		369		1,050		1,421		1,858		2,084		1,464		314		735		1,001		1,238		735		1,557		1,999		2,206		984		1,277		728		1,161		1,671		-163		82		-739		-387		-2,852		-6,256		-7,993		-6,732		-7,899		-8,323		-9,446		-11,064		-614		-2,606		-2,503		-3,357		-2,213		-406		1,314		-580		619		654		2,290		2,991		1,080		2,395		3,150		4,358		5,394		8,527		7,729		9,498		10,042		9,391		8,661		5,237		283		1,200		1,289		1,766		1,104		615		1,392		32		1,927		3,494		4,306		7,975		-934		-1,556		-2,299		-3,009		-3,333		-4,556		-904		-2,146												101

		Despesa primária																										-1,013		-46		-298		-311		-316		-403		-257		160		100		-5,341		318		476		1,133		12		32		106		181		287		537		23		57		5,614		-83		662		1,402		-8		83		394		528		589		479		917		955		1,063		1,270		2,314		3,697		157		601		512		505		605		1,126		1,361		2,062		2,358		2,526		2,673		2,513		540		478		1,114		1,784		2,611		2,707		3,145		3,296		3,788		4,063		4,686		6,437		69		937		1,407		1,806		1,809		2,755		3,181		3,729		4,313		4,866		4,801		5,572		82		147		-14		-194		266		-140		409		428		539		1,812		2,588		5,578		185		-96		809		1,257		1,772		2,999		3,229		4,085		4,457		3,982		5,138		4,543		855		2,168		3,244		4,200		4,649		5,113		6,224		6,902												102

		Saldo corrente																										2,916		357		177		-41		69		639		741		495		-94		-1,209		23		5		512		-375		52		372		-98		-274		143		1,282		2,015		3,664		2,623		2,285		1,671		225		316		30		-246		-1,415		425		1,264		1,632		2,084		2,277		1,764		698		728		999		1,432		871		1,367		1,843		2,110		1,063		1,378		958		1,414		1,957		-39		158		-583		-113		-2,381		-5,815		-7,358		-6,128		-7,243		-7,577		-8,593		-8,904		-753		-2,639		-2,611		-3,307		-2,007		240		1,960		-5		1,630		1,678		3,201		3,103		988		2,370		3,178		4,139		5,171		7,978		7,152		9,032		9,398		8,836		8,300		5,364		233		738		1,211		1,848		1,355		1,065		1,644		312		2,164		3,770		4,442		7,711		-895		-1,164		-2,174		-2,858		-3,241		-4,643		-655		-1,998												103

		Saldo primário																										2,314		476		701		399		262		763		1,274		934		427		-755		563		587		763		-372		-124		247		-62		-159		-81		1,406		2,121		3,935		2,790		2,315		1,697		416		493		250		391		-1,249		497		1,356		1,657		2,071		2,261		1,579		442		500		777		1,039		631		1,467		1,596		1,753		526		779		513		920		1,330		-145		14		-795		-552		-3,049		-6,724		-8,463		-7,249		-8,429		-8,784		-9,919		-11,555		-735		-2,662		-2,580		-3,388		-2,295		-820		669		-1,037		12		107		1,715		2,346		1,063		2,296		3,055		3,990		4,944		7,927		7,466		9,056		9,598		9,040		8,297		4,840		313		1,078		923		1,510		1,117		664		1,601		249		2,227		3,455		4,398		8,157		-819		-1,486		-2,221		-2,719		-3,177		-4,253		-451		-1,709												104

		Despesa corrente primária																										-1,519		44		-87		-156		-146		-140		26		317		380		-4,753		573		710		1,371		-9		-121		-51		-16		87		89		-191		-194		5,035		-246		494		1,161		-23		66		465		611		529		550		780		828		893		1,076		2,033		3,268		139		560		297		325		478		1,000		1,225		1,794		2,121		2,195		2,333		2,108		418		390		923		1,437		2,291		2,423		2,712		2,865		3,326		3,569		4,136		4,772		179		926		1,473		1,717		1,613		1,965		2,337		2,989		3,134		3,632		3,629		4,993		86		98		-115		-58		206		181		732		617		880		2,084		2,644		5,284		181		323		732		1,013		1,449		2,508		2,769		3,405		3,700		3,075		4,031		3,485		829		1,641		3,072		3,942		4,506		5,023		5,849		6,484												105

																																																																																																																																																																																																																																																								106

		Em % PIB																																																		186,381																								195,509																								204,998																								214,490																								201,033																								216,494																								243,957																								267,384																								277,453				107

		PIB																												15,532		31,063		46,595		62,127		77,659		93,190		108,722		124,254		139,786		155,317		170,849		186,381		16,292		32,585		48,877		65,170		81,462		97,755		114,047		130,339		146,632		162,924		179,217		195,509		17,083		34,166		51,249		68,333		85,416		102,499		119,582		136,665		153,748		170,831		187,915		204,998		17,874		35,748		53,622		71,497		89,371		107,245		125,119		142,993		160,867		178,742		196,616		214,490		16,753		33,505		50,258		67,011		83,764		100,516		117,269		134,022		150,775		167,527		184,280		201,033		18,041		36,082		54,123		72,165		90,206		108,247		126,288		144,329		162,370		180,411		198,453		216,494		20,330		40,660		60,989		81,319		101,649		121,979		142,308		162,638		182,968		203,298		223,627		243,957		22,282		44,564		66,846		89,128		111,410		133,692		155,974		178,256		200,538		222,820		245,102		267,384		22,282		44,564		66,846		89,128		111,410		133,692		155,974		178,256		200,538		222,820		245,102		267,384				108

		Receita corrente																												39.0		39.1		36.9		36.5		38.7		38.4		38.5		39.2		34.8		39.6		39.6		40.9		35.0		37.0		35.8		34.9		36.8		36.9		37.8		38.9		39.5		39.3		39.3		40.5		36.0		37.1		35.6		34.6		34.4		36.3		38.1		39.1		39.8		39.5		39.6		40.6		38.0		39.2		36.9		34.6		34.9		37.0		38.7		39.0		39.9		39.4		39.6		40.5		42.9		43.3		39.9		38.7		36.9		35.6		36.9		38.8		39.6		39.4		39.6		40.9		36.0		35.3		34.8		33.7		33.7		34.7		37.2		37.8		39.3		39.2		39.9		41.5		37.1		37.1		35.8		34.4		34.8		37.0		38.3		39.2		40.3		40.0		40.1		41.0		35.9		36.0		35.0		34.3		34.2		36.5		37.9		38.0		39.8		39.6		40.1		41.7		36.1		37.2		36.5		35.9		35.5		37.0		41.6		40.7												109

		Receita Fiscal																												21.5		23.0		21.5		21.3		23.3		22.6		22.4		23.2		20.6		23.6		23.7		24.5		18.5		21.2		20.4		19.8		21.5		21.3		22.1		23.2		23.9		23.7		23.7		24.4		19.1		21.7		20.5		19.1		19.0		20.7		22.1		23.2		24.0		23.7		23.8		24.4		21.6		23.5		21.5		19.6		19.2		21.1		22.4		22.9		23.9		23.4		23.6		24.2		23.4		25.4		22.9		21.7		20.4		19.6		20.6		22.5		23.4		23.1		23.3		24.2		18.9		19.7		19.2		18.2		17.8		18.7		20.6		21.2		22.7		22.5		22.8		23.8		19.9		21.4		20.3		19.2		19.2		21.3		22.2		23.1		24.3		23.8		23.8		24.1		20.1		21.0		19.9		19.4		19.1		21.2		22.2		22.1		23.9		23.6		23.8		24.6		18.5		20.4		19.8		19.4		19.0		19.8		23.7		22.8												110

		Impostos diretos																												9.8		8.7		8.6		8.5		10.0		9.6		9.7		10.0		8.9		10.6		10.4		11.3		7.9		7.9		7.9		7.6		8.7		8.7		9.6		10.2		10.9		10.6		10.4		11.1		8.4		7.9		7.7		6.8		6.2		8.2		9.7		10.3		11.0		10.8		10.5		11.4		8.8		8.2		7.8		6.7		5.6		8.0		9.5		9.6		10.6		10.3		10.1		11.0		9.5		9.0		8.6		8.1		7.3		7.3		8.5		9.9		10.6		10.4		10.3		11.3		8.9		8.1		7.8		7.2		6.2		7.2		9.0		9.6		10.3		10.1		10.0		11.0		8.7		7.9		7.7		7.1		6.7		9.0		9.9		11.2		11.7		11.2		10.9		11.4		8.9		8.2		7.9		7.5		6.9		9.2		10.2		10.7		11.6		11.4		11.2		11.9		9.5		8.4		8.1		7.5		6.6		7.6		11.4		11.2												111

		Impostos indiretos																												11.8		14.3		12.9		12.8		13.2		12.9		12.7		13.2		11.7		13.0		13.3		13.2		10.5		13.4		12.5		12.2		12.8		12.6		12.6		13.0		13.1		13.0		13.4		13.3		10.7		13.8		12.8		12.4		12.8		12.5		12.4		12.9		13.0		13.0		13.3		13.0		12.8		15.3		13.7		12.9		13.5		13.1		12.9		13.3		13.3		13.1		13.5		13.2		13.9		16.4		14.4		13.6		13.1		12.3		12.1		12.6		12.8		12.7		13.0		12.9		10.0		11.5		11.4		11.0		11.6		11.5		11.6		11.6		12.4		12.4		12.8		12.7		11.2		13.4		12.5		12.1		12.6		12.4		12.3		11.9		12.6		12.6		12.9		12.7		11.2		12.8		12.0		11.9		12.2		12.1		11.9		11.4		12.3		12.2		12.6		12.7		8.9		12.0		11.8		11.9		12.4		12.2		12.3		11.6												112

		Contribuições de Segurança Social																												10.9		10.3		10.0		9.8		9.9		10.0		10.3		10.4		9.2		10.3		10.2		10.5		10.3		9.7		9.6		9.5		9.4		9.5		9.9		9.9		9.9		9.9		9.9		10.1		10.5		9.8		9.5		9.5		9.4		9.5		9.9		10.0		9.9		9.9		9.9		10.2		10.6		9.9		9.7		9.6		9.6		9.7		10.1		10.2		10.2		10.1		10.1		10.4		12.4		11.4		10.9		10.7		10.3		10.2		10.7		10.8		10.8		10.7		10.8		11.1		11.2		10.3		10.1		10.0		10.0		10.2		10.6		10.7		10.8		10.7		10.8		11.2		10.5		9.9		9.8		9.7		9.8		9.9		10.3		10.4		10.5		10.4		10.4		10.8		10.6		10.1		10.0		9.9		10.0		10.0		10.5		10.6		10.6		10.6		10.5		11.0		11.6		11.1		11.0		10.9		11.0		11.0		11.6		11.6												113

		Outras receitas correntes																												6.3		5.6		5.3		5.3		5.3		5.7		5.7		5.6		5.0		5.7		5.7		5.9		6.0		5.8		5.7		5.5		5.7		5.9		5.8		5.7		5.6		5.7		5.7		5.9		6.3		5.6		5.5		6.0		5.9		6.0		6.0		5.8		5.8		5.9		5.8		5.9		5.3		5.5		5.3		5.3		5.9		6.1		6.0		5.9		5.8		5.8		5.8		5.9		6.6		6.3		5.9		6.2		5.8		5.6		5.5		5.4		5.4		5.5		5.5		5.6		5.6		5.3		5.5		5.5		4.5		5.9		5.9		5.8		5.9		6.0		6.4		6.5		6.3		5.6		5.6		5.4		5.7		5.7		5.7		5.7		5.4		5.8		5.9		6.0		5.1		4.8		5.0		4.9		5.1		5.2		5.2		5.2		5.3		5.3		5.8		6.1		5.7		5.6		5.5		5.4		5.4		6.0		6.1		6.1												114

		Diferenças de consolidação																												0.3		0.2		0.0		0.0		0.2		0.1		0.0		0.1		0.1		0.0		0.0		0.0		0.3		0.2		0.2		0.1		0.1		0.3		0.0		0.1		0.0		0.0		0.0		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.6		0.3		0.3		0.1		0.2		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.5		0.2		0.2		0.1		0.3		0.2		0.1		0.2		0.1		0.0		0.0		0.0		0.3		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.5		0.2		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.1		0.2		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.3		0.1		0.2		0.1		0.1		0.1		0.1		0.1												115

		Receita de capital																												0.9		0.8		0.9		0.8		0.7		1.0		0.9		0.9		0.8		0.8		0.9		1.0		0.9		0.8		0.9		0.8		0.9		1.0		1.0		1.0		0.9		0.9		1.0		1.0		0.6		0.6		0.7		0.7		0.7		0.8		0.9		0.9		0.9		0.9		0.9		1.0		0.7		0.6		0.7		0.8		1.1		1.1		1.0		0.9		0.9		0.9		0.9		1.0		0.7		0.7		0.8		0.9		1.0		1.0		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.9		0.9		1.0		1.0		0.9		0.9		0.9		0.9		1.0		1.2		0.9		0.9		0.9		1.1		1.1		1.1		1.0		0.9		0.9		0.9		1.0		1.3		0.9		1.0		1.0		1.0		1.0		1.1		1.1		1.1		1.1		1.2		1.4		1.3		1.2		1.1		1.1		1.1		1.2		1.2		1.3												116
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		Receita efectiva																												40.0		39.9		37.8		37.2		39.4		39.3		39.4		40.0		35.6		40.4		40.5		41.9		35.9		37.7		36.7		35.7		37.7		38.0		38.8		39.8		40.4		40.2		40.3		41.5		36.6		37.7		36.3		35.4		35.2		37.2		38.9		39.9		40.6		40.4		40.5		41.6		38.7		39.9		37.6		35.4		36.0		38.0		39.7		40.0		40.8		40.3		40.5		41.5		43.6		44.0		40.7		39.6		37.8		36.6		37.8		39.7		40.4		40.2		40.4		41.8		36.8		36.1		35.6		34.6		34.6		35.8		38.1		38.7		40.2		40.1		40.8		42.5		38.3		38.0		36.6		35.4		35.8		38.1		39.4		40.2		41.2		40.9		41.0		41.9		37.2		36.9		36.0		35.4		35.3		37.5		39.0		39.1		40.9		40.7		41.3		43.0		37.3		38.4		37.5		37.0		36.6		38.2		42.7		42.0												119
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		Despesa corrente																												32.3		37.5		37.1		37.7		37.8		40.1		41.6		40.9		36.3		41.0		40.7		41.4		30.9		35.3		35.3		36.2		36.3		38.5		39.7		39.0		38.5		39.0		39.0		40.1		30.8		34.6		35.0		36.3		35.6		37.4		38.8		37.9		37.4		37.9		38.4		39.9		28.9		34.0		33.7		35.0		34.5		36.3		37.7		37.2		36.7		37.3		37.7		39.0		33.4		37.2		37.6		39.2		39.3		40.6		42.1		41.4		41.1		41.7		42.3		43.7		31.4		37.0		37.5		38.7		38.2		39.2		40.4		40.2		39.7		40.4		40.8		42.6		28.2		32.8		33.0		33.9		33.6		34.4		36.2		35.8		35.5		36.7		37.2		39.8		26.7		30.4		30.6		31.7		32.0		33.3		35.0		34.7		34.3		34.9		35.6		37.7		30.9		34.2		35.3		36.5		36.2		37.3		39.0		38.6												121

		Despesas com o pessoal																												9.5		9.6		9.6		9.6		9.7		10.8		10.8		10.7		9.5		10.5		10.5		10.5		9.0		9.1		9.2		9.2		9.3		10.3		10.3		10.2		10.1		10.1		10.3		10.3		8.1		8.4		8.5		8.6		8.7		9.7		9.7		9.6		9.5		9.5		10.0		10.1		8.2		8.4		8.5		8.6		8.6		9.6		9.7		9.6		9.5		9.5		10.0		10.1		9.2		9.4		9.5		9.6		9.7		10.7		10.8		10.7		10.6		10.6		11.1		11.2		9.2		9.3		9.4		9.4		9.5		10.5		10.6		10.5		10.4		10.3		10.8		10.9		8.1		8.4		8.5		8.5		8.6		9.5		9.6		9.5		9.4		9.4		9.8		10.0		7.9		8.2		8.3		8.3		8.5		9.4		9.5		9.4		9.3		9.2		9.7		9.8		8.4		8.9		8.9		9.0		9.1		10.1		10.1		10.1												122

		Aquisição de bens e serviços																												3.4		4.2		4.7		5.0		5.3		5.4		5.5		5.6		4.9		5.7		5.8		6.3		3.5		4.4		4.9		5.1		5.3		5.4		5.5		5.5		5.5		5.5		5.5		6.1		3.3		3.9		5.3		5.5		5.6		5.6		5.6		5.7		5.6		5.7		5.7		6.3		3.7		4.4		4.8		5.0		5.1		5.4		5.5		5.5		5.5		5.6		5.6		6.2		4.0		4.7		5.9		5.9		6.1		6.0		6.0		5.9		5.9		6.0		6.0		6.7		3.6		4.4		4.9		5.1		5.3		5.4		5.5		5.8		5.9		5.9		6.0		6.8		3.3		4.2		4.8		4.9		5.2		5.3		5.4		5.5		5.6		5.6		5.7		6.6		3.4		4.1		4.7		4.8		5.1		5.2		5.2		5.3		5.3		5.4		5.5		6.5		3.5		4.6		5.0		5.2		5.4		5.7		5.8		5.9												123

		Juros e outros encargos																												1.1		4.9		4.0		4.4		4.2		5.3		4.8		4.5		4.0		4.8		4.6		4.4		1.2		4.6		3.8		4.5		4.2		5.2		4.8		4.4		4.2		4.7		4.4		4.2		2.6		5.1		4.1		5.1		4.4		5.1		4.8		4.4		4.1		4.6		4.3		4.1		1.2		4.2		3.6		4.7		4.1		4.5		4.3		3.9		3.6		4.2		3.9		3.8		1.3		4.3		3.7		4.8		4.1		4.3		4.2		3.8		3.5		4.2		4.0		3.8		0.6		3.9		3.3		4.4		3.7		3.6		3.3		3.2		2.9		3.6		3.4		3.2		0.4		3.2		2.8		3.5		2.9		2.7		2.8		2.5		2.3		3.1		2.8		2.7		0.5		2.6		2.0		2.9		2.6		2.5		2.7		2.4		2.3		2.8		2.6		2.5		1.0		2.8		2.1		3.2		2.8		2.8		3.0		2.7												124

		Transferências correntes																												17.7		18.3		18.1		17.9		17.8		17.8		19.4		19.2		17.1		19.0		18.9		19.1		16.5		16.5		16.5		16.6		16.6		16.6		18.1		17.9		17.7		17.8		17.9		18.2		15.9		16.2		16.2		16.1		16.0		16.0		17.5		17.3		17.1		17.2		17.5		18.1		15.0		16.0		15.9		15.8		15.8		15.8		17.3		17.2		17.0		17.0		17.3		17.9		18.0		17.8		17.6		18.0		18.5		18.6		20.1		20.0		19.8		19.7		20.0		20.8		17.3		18.5		18.8		18.7		18.5		18.4		19.7		19.5		19.3		19.3		19.4		20.2		15.7		16.0		15.7		15.8		15.8		15.7		17.2		17.1		17.0		17.5		17.7		19.2		14.2		14.8		14.9		15.0		15.0		15.3		16.6		16.7		16.6		16.5		16.9		17.7		17.1		17.1		18.3		18.1		17.8		17.7		19.0		18.9												125

		Subsídios																												0.2		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.4		0.4		0.4		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.5		0.6		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.7		0.8		0.8		0.8		0.5		0.6		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		0.9		1.0		0.5		0.7		0.9		0.9		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.8		0.5		0.5		0.6		0.6		0.6		0.7		0.7		0.7		0.7		0.7		0.7		0.7		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.6												126

		Outras despesas correntes																												0.3		0.3		0.3		0.4		0.4		0.4		0.4		0.4		0.3		0.4		0.4		0.5		0.4		0.3		0.5		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.8		0.2		0.5		0.5		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.8		0.3		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.2		0.3		0.3		0.3		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4		0.2		0.2		0.2		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.4		0.2		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.5		0.1		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.3		0.1		0.1		0.2		0.3		0.3		0.3		0.3		0.3												127

		Diferenças de consolidação																												0.2		0.0		0.0		0.0		0.0		0.0		0.2		0.1		0.1		0.0		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.2		0.1		0.0		0.1		0.0		0.1		0.1		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.1		0.1		0.1		0.0		0.0		0.0		0.1		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.0		0.1		0.0		0.1		0.3		0.1		0.2		0.0		0.1		0.1		0.1		0.1												128

		Despesa de capital																												1.1		2.0		2.0		2.1		2.1		2.2		2.3		2.3		2.1		2.4		2.4		2.7		1.1		2.4		2.3		2.3		2.2		2.6		2.4		2.4		2.4		2.4		2.4		2.7		1.2		2.3		2.0		2.1		2.2		2.4		2.4		2.4		2.4		2.4		2.4		2.8		1.2		2.3		2.3		2.2		2.2		2.4		2.4		2.5		2.4		2.5		2.5		2.8		2.0		2.7		2.9		2.9		2.7		2.8		2.9		3.0		2.9		2.9		2.9		3.9		1.3		2.6		2.5		2.8		2.8		3.4		3.4		3.3		3.4		3.4		3.3		3.9		1.1		2.4		2.4		2.3		2.5		2.7		2.8		2.8		2.8		2.9		2.9		3.5		1.0		1.2		2.3		2.4		2.6		2.9		2.8		2.9		3.0		3.0		3.1		3.6		1.2		2.4		2.6		2.7		2.7		2.9		3.1		3.2												129

		Investimentos																												0.5		1.5		1.6		1.7		1.6		1.6		1.8		1.8		1.6		1.8		1.8		2.1		0.6		1.8		1.8		1.8		1.7		1.8		1.8		1.8		1.8		1.8		1.8		2.1		0.7		1.8		1.6		1.7		1.7		1.8		1.8		1.8		1.8		1.8		1.9		2.2		0.7		1.8		1.7		1.8		1.8		1.8		1.8		1.9		1.9		1.9		1.9		2.3		0.9		2.0		2.2		2.3		2.1		2.2		2.2		2.2		2.2		2.3		2.3		2.6		0.7		2.1		2.1		2.4		2.3		2.4		2.5		2.4		2.5		2.6		2.5		2.9		0.7		2.0		2.0		2.0		2.1		2.3		2.2		2.2		2.3		2.3		2.3		2.7		0.7		0.9		1.8		1.9		2.0		2.1		2.1		2.2		2.2		2.3		2.3		2.8		0.6		1.8		1.9		2.0		2.0		2.1		2.1		2.2												130

		Transferências de capital																												0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.4		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.5		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		0.5		0.5		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.5		0.6		1.1		0.7		0.7		0.6		0.6		0.6		0.7		0.7		0.6		0.6		0.6		1.2		0.6		0.5		0.4		0.5		0.5		0.9		0.9		0.8		0.8		0.7		0.7		0.8		0.4		0.4		0.4		0.4		0.4		0.4		0.5		0.5		0.5		0.5		0.5		0.6		0.3		0.3		0.4		0.5		0.5		0.6		0.6		0.6		0.6		0.6		0.7		0.7		0.5		0.6		0.6		0.6		0.6		0.6		0.6		0.7												131
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Se execução IRC fosse igual à de 2023

Transf.correntes sem efeitos pontuais (ex: atualização intercalar pensões em jul.23)

Como ficaria o saldo orçamental apenas considerando o impacto do IRC, das transf. ou os dois efeitos



Estado

				Saldo do Estado																										PIB 2017		195,947

				(Milhões de euros, acumulado no ano)																										PIB 2018		205,184

																														PIB 2019		214,375

																														PIB 2020		201,033

																														PIB 2021		216,494

																														PIB 2022		243,957

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez				PIB 2023		267,384

		2017		-487		-1,126		-1,684		-3,226		-2,703		-4,988		-5,046		-4,119		-2,914		-4,490		-4,682		-4,786				PIB 2024		277,453

		2018		-220		-720		-1,262		-3,186		-4,217		-4,620		-3,940		-2,711		-1,156		-2,474		-3,256		-3,666				Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18

		2019		139		-310		-960		-3,513		-3,692		-4,564		-3,841		-3,250		-1,806		-3,803		-4,469		-3,940						1		2		3		4		5		6		7		8		9		10		11		12

		2020		-137		-665		-1,531		-3,383		-4,728		-7,930		-8,458		-6,475		-6,536		-8,786		-11,780		-12,204

		2021		-670		-2,340		-2,976		-5,666		-6,374		-7,956		-7,576		-7,378		-5,795		-8,195		-8,671		-9,471

		2022		379		-371		-858		-3,026		-3,010		-1,978		-2,428		-1,152		1,294		-2,042		-3,020		-6,034

		2023		231		-224		-473		-2,334		-2,873		-2,196		-2,280		-2,107		1,548		-123		-709		-332

		2024		-708		-1,740		-2,971		-5,737		-6,796		-7,675		-3,808		-5,276

				(% PIB)

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez

		2017		-3.0		-3.4		-3.4		-4.9		-3.3		-5.1		-4.4		-3.2		-2.0		-2.7		-2.6		-2.4

		2018		-1.3		-2.1		-2.5		-4.7		-4.9		-4.5		-3.3		-2.0		-0.8		-1.4		-1.7		-1.8

		2019		0.8		-0.9		-1.8		-4.9		-4.1		-4.3		-3.1		-2.3		-1.1		-2.1		-2.3		-1.8

		2020		-0.8		-2.0		-3.0		-5.0		-5.6		-7.9		-7.2		-4.8		-4.3		-5.2		-6.4		-6.1

		2021		-3.7		-6.5		-5.5		-7.9		-7.1		-7.3		-6.0		-5.1		-3.6		-4.5		-4.4		-4.4

		2022		1.9		-0.9		-1.4		-3.7		-3.0		-1.6		-1.7		-0.7		0.7		-1.0		-1.4		-2.5

		2023		1.0		-0.5		-0.7		-2.6		-2.6		-1.6		-1.5		-1.2		0.8		-0.1		-0.3		-0.1

		2024		-3.1		-3.8		-4.3		-6.2		-5.9		-5.5		-2.4		-2.9





Seg.Social

				Saldo da Segurança Social																										PIB 2017		195,947

				(Milhões de euros, acumulado no ano)																										PIB 2018		205,184

																														PIB 2019		214,375

																														PIB 2020		201,033

																														PIB 2021		216,494

																														PIB 2022		243,957

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez				PIB 2023		267,384

		2017		396		679		878		1,075		1,286		1,648		1,037		1,434		1,663		1,891		2,033		2,086				PIB 2024		277,453

		2018		503		779		979		1,249		1,488		1,846		1,185		1,550		1,845		2,122		2,277		1,977				Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18

		2019		524		1,014		1,260		1,599		1,824		2,141		1,611		2,041		2,494		2,882		3,112		2,822						1		2		3		4		5		6		7		8		9		10		11		12

		2020		575		941		1,159		1,147		635		352		-448		-86		63		301		2,033		2,132

		2021		487		432		230		226		299		587		-446		50		449		859		1,120		2,328

		2022		493		798		1,187		1,611		2,043		2,532		1,849		2,461		2,898		3,358		3,814		4,066

		2023		785		1,224		1,631		2,167		2,647		3,249		2,756		3,256		3,886		4,321		4,800		5,464

		2024		524		1,031		1,455		2,083		2,547		3,191		2,712		3,340

				(% PIB)

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez

		2017		2.4		2.1		1.8		1.6		1.6		1.7		0.9		1.1		1.1		1.2		1.1		1.1

		2018		2.9		2.3		1.9		1.8		1.7		1.8		1.0		1.1		1.2		1.2		1.2		1.0

		2019		2.9		2.8		2.4		2.2		2.0		2.0		1.3		1.4		1.6		1.6		1.6		1.3

		2020		3.4		2.8		2.3		1.7		0.8		0.4		-0.4		-0.1		0.0		0.2		1.1		1.1

		2021		2.7		1.2		0.4		0.3		0.3		0.5		-0.4		0.0		0.3		0.5		0.6		1.1

		2022		2.4		2.0		1.9		2.0		2.0		2.1		1.3		1.5		1.6		1.7		1.7		1.7

		2023		3.5		2.7		2.4		2.4		2.4		2.4		1.8		1.8		1.9		1.9		2.0		2.0

		2024		2.3		2.2		2.1		2.3		2.2		2.3		1.7		1.8





Adm.Reg.Local

				Saldo da Administração Regional e Local																										PIB 2017		195,947

				(Milhões de euros, acumulado no ano)																										PIB 2018		205,184

																														PIB 2019		214,375

																														PIB 2020		201,033

																														PIB 2021		216,494

																														PIB 2022		243,957

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez				PIB 2023		267,384

		2017		278.27379391		204.016895399		112.72885965		137.595610837		524.83035391		317.335168464		234.967094652		470.931973465		406.48463995		435.159764391		284.6321784584		289.2				PIB 2024		277,453

		2018		249.87391079		179.05334737		100.36070149		112.1880323624		535.793850958		268.330805782		237.735994067		562.648605611		578.512943097		597.73024033		390.263511711		422.874384157				Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18

		2019		288.990881958		232.347652138		195.773786018		159.17990223		238.443992556		522.7994105		412.09657809		325.06435033		677.9944249		737.391074736		519.710262057		390.583753586						1		2		3		4		5		6		7		8		9		10		11		12

		2020		299.5769072895		288.5589308333		135.9391236934		184.0985383438		-9.7345670447		195.3975944943		93.665882434		-25.5605880027		311.9970688168		351.2774147943		54.1925693226		-173.0085555947

		2021		366.6360287164		253.3533013557		95.0431490559		53.7548273683		-151.9832218019		133.2853081333		3.2275600239		-155.6973606041		44.4658897336		-1.6706636712		-286.3793323383		-314.4608205892

		2022		344.2723994537		250.506069928		77.5949404636		112.6093258923		-129.6511987182		243.4833448256		211.9312949035		159.2398674391		440.2643718107		451.9998792733		246.6024785147		116

		2023		325		260		85		225		-53		216		188		281		695		631		266		197

		2024		298		229		128		245		159		471		657		543		0		0		0		0

				(% PIB)

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez

		2017		1.7		0.6		0.2		0.2		0.6		0.3		0.2		0.4		0.3		0.3		0.2		0.1

		2018		1.5		0.5		0.2		0.2		0.6		0.3		0.2		0.4		0.4		0.3		0.2		0.2

		2019		1.6		0.7		0.4		0.2		0.3		0.5		0.3		0.2		0.4		0.4		0.3		0.2

		2020		1.8		0.9		0.3		0.3		-0.0		0.2		0.1		-0.0		0.2		0.2		0.0		-0.1

		2021		2.0		0.7		0.2		0.1		-0.2		0.1		0.0		-0.1		0.0		-0.0		-0.1		-0.1

		2022		1.7		0.6		0.1		0.1		-0.1		0.2		0.1		0.1		0.2		0.2		0.1		0.0

		2023		1.5		0.6		0.1		0.3		-0.0		0.2		0.1		0.2		0.3		0.3		0.1		0.1

		2024		1.3		0.5		0.2		0.3		0.1		0.3		0.4		0.3





Adm.Regional

				Saldo da Administração Regional																										PIB 2017		195,947

				(Milhões de euros, acumulado no ano)																										PIB 2018		205,184

																														PIB 2019		214,375

																														PIB 2020		201,033

																														PIB 2021		216,494

																														PIB 2022		243,957

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez				PIB 2023		267,384

		2017		70		-11		-55		-44		-78		-124		-117		-151		-145		-88		-120		-185				PIB 2024		277,453

		2018		90		62		16		36		-31		-119		-56		-42		-40		34		-35		-33				Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18

		2019		100		42		13		24		-43		-151		-153		-173		-163		-50		-124		-180						1		2		3		4		5		6		7		8		9		10		11		12

		2020		74		49		17		87		-2		-145		-84		-129		-152		-110		-238		-377

		2021		98		31		23		91		-50		-186		-138		-170		-215		-204		-321		-354

		2022		82		-6		-82		-49		-155		-230		-184		-219		-223		-128		-210		-283

		2023		83		8		-56		15		-69		-193		-102		-95		-107		13		-95		-57

		2024		55		-14		-41		45		7		-123		-14		28

				(% PIB)

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez

		2017		0.4		-0.0		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1

		2018		0.5		0.2		0.0		0.1		-0.0		-0.1		-0.0		-0.0		-0.0		0.0		-0.0		-0.0

		2019		0.6		0.1		0.0		0.0		-0.0		-0.1		-0.1		-0.1		-0.1		-0.0		-0.1		-0.1

		2020		0.4		0.1		0.0		0.1		-0.0		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1		-0.2

		2021		0.5		0.1		0.0		0.1		-0.1		-0.2		-0.1		-0.1		-0.1		-0.1		-0.2		-0.2

		2022		0.4		-0.0		-0.1		-0.1		-0.2		-0.2		-0.1		-0.1		-0.1		-0.1		-0.1		-0.1

		2023		0.4		0.0		-0.1		0.0		-0.1		-0.1		-0.1		-0.1		-0.1		0.0		-0.0		-0.0

		2024		0.2		-0.0		-0.1		0.0		0.0		-0.1		-0.0		0.0





Adm.Local

				Saldo da Administração Local																										PIB 2017		195,947

				(Milhões de euros, acumulado no ano)																										PIB 2018		205,184

																														PIB 2019		214,375

																														PIB 2020		201,033

																														PIB 2021		216,494

																														PIB 2022		243,957

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez				PIB 2023		267,384

		2017		208		215		167		181		603		441		352		622		552		523		405		474				PIB 2024		277,453

		2018		160		117		84		76		567		388		293		605		618		564		425		456				Dec-17		Jan-18		Feb-18		Mar-18		Apr-18		May-18		Jun-18		Jul-18		Aug-18		Sep-18		Oct-18		Nov-18		Dec-18

		2019		189		190		182		136		281		674		565		498		841		788		643		570						1		2		3		4		5		6		7		8		9		10		11		12

		2020		226		239		119		97		-7		340		178		103		464		461		292		204

		2021		268		223		72		-37		-102		319		141		14		259		202		34		40

		2022		263		256		160		162		25		474		396		379		663		580		457		399

		2023		242		253		141		211		16		409		290		376		802		617		361		254

		2024		243		243		169		200		152		594		671		515



				(% PIB)

				jan		fev		mar		abr		mai		jun		jul		ago		set		out		nov		dez

		2017		1.3		0.7		0.3		0.3		0.7		0.5		0.3		0.5		0.4		0.3		0.2		0.2

		2018		0.9		0.3		0.2		0.1		0.7		0.4		0.2		0.4		0.4		0.3		0.2		0.2

		2019		1.1		0.5		0.3		0.2		0.3		0.6		0.5		0.3		0.5		0.4		0.3		0.3

		2020		1.3		0.7		0.2		0.1		-0.0		0.3		0.2		0.1		0.3		0.3		0.2		0.1

		2021		1.5		0.6		0.1		-0.1		-0.1		0.3		0.1		0.0		0.2		0.1		0.0		0.0

		2022		1.3		0.6		0.3		0.2		0.0		0.4		0.3		0.2		0.4		0.3		0.2		0.2

		2023		1.1		0.6		0.2		0.2		0.0		0.3		0.2		0.2		0.4		0.3		0.1		0.1

		2024		1.0		0.5		0.2		0.2		0.1		0.4		0.4		0.3





MEDIDAS_COVID_MENSAL

		3 - Impacto orçamental das medidas adotadas no âmbito da Covid-19																																																				3 - Impacto orçamental das medidas adotadas no âmbito da Covid-19 pelas Administrações Públicas



		Execução das medidas adotadas no âmbito da COVID-19 por classificação económica e por subsetor das Administrações Públicas																																																				Execução das medidas adotadas no âmbito da COVID-19 pelas Administrações Públicas

																				4,237.9		4,532.1																								2.6%																		0.8339005268

		€ Milhões																2.3%		2.3%														2.9%		2.9%		2.8%		2.6%		2.8%		2.6%		5,564										€ Milhões								2,034.4								1.58

		Medida Covid-19		Classificação económica		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20		Jan-21		Feb-21		Mar-21		Apr-21		May-21		Jun-21		Jul-21		Aug-21		Sep-21		Oct-21		Nov-21		Dec-21								Medida Covid-19		Jan-22		Feb-22		Mar-22				May-22		Jun-22		Jul-22		Aug-22		Sep-22

		Limitação extraordinária de pagamentos por conta em sede de IRS ou IRC		R.01 - Imp. Diretos																														7.0		4.8		6.6		3.5		1.9												Isenção de pagamento da Taxa Social Única (estimativa)				1.8		4.2				5.7

		Prorrogação do pagamento da autoliquidação de IRC		R.01 - Imp. Diretos																																179.2		119.8		59.9														Limitação extraordinária de pagamentos por conta em sede de IRS ou IRC		14.9		20.2		23.2				28.4

		Prorrogação dos pagamentos por conta de IRC		R.01 - Imp. Diretos																																		15.7		20.4		6.3												Prorrogação do pagamento do IVA		51.7		348.7		297.1				364.5

		Prorrogação das retenções na fonte (IRC e IRS)		R.01 - Imp. Diretos		90.5		141.9		170.8		122.9		78.8		36.1		11.9										2.8		7.1		9.4																						Adiamento, redução ou isenção de rendas de imóveis		0.004				0.006

		Suspensão dos pagamentos por conta de IRC		R.01 - Imp. Diretos														791.0		791.0		695.4																				695.4		265.1		50.4								Revenda de vacinas contra a COVID-19 a países terceiros				31.6		31.9				-31.9

		Alargamento do prazo de autoliquidação do modelo 22 (IRC)		R.01 - Imp. Diretos						1544.6																																												Receita		66.6		402.3		356.4				366.7								411.5

		Prorrogação do pagamento do IVA		R.02 - Imp. Indiretos		229.4		625.2		567		379.3		242.0		110.9		22.5		103.1		74.6		5.7		304.0		226.3		143.1		218.4		147.5		64.3		99.3		55.0		15.2

		Suspensão de execuções fiscais da Receita Fiscal (estimativa)		R.01 e R.02				101.6		68.5		68.5		68.5		68.5		68.5		68.5		68.5		43.5		98.0		140.0		179.0																								Apoio às empresas		62.1		145.5		218.3				414.4

		Isenção de pagamento da Taxa Social Única (estimativa)		R.03 - Contrib. SS												470.0		477.0		518.0		508.7		5.9		22.9		72.1		118.6		179.1		196.2		203.0		206.0		212.0		218.6		218.6		221.0								Apoios aos custos com trabalhadores		38.2		86.7		121.7				139.9

		Prorrogação das Contribuições para a Segurança Social		R.03 - Contrib. SS								n.d.		115.4		71.4		62.2		18.2		3.1																																Incentivo à normalização		21.4		58.1		84.6				100.6

		Suspensão de pagamento de planos prestacionais  e processos de execução contributiva		R.03 - Contrib. SS						72.1		99.4		71.8		71.8		71.8		71.8		71.8		4.4		12.2		28.1		28.8		28.8		28.8		28.8		28.8		28.8		28.8		28.8		28.8								Layoff Simplificado		10.2		14.0		14.3				9.9

		Adiamento, redução ou isenção de rendas de imóveis		R.07 - Vendas Bens e Serv.								1.9		2.2		2.8		3.4		3.9		4.1		0.6		1.3		2.2		2.9		3.2		4.6		5.2		5.4		5.6		5.9		6.0		6.2								Apoio extraordinário à retoma progressiva de atividade		6.6		14.6		22.8				29.3

																																																						Apoios a outros custos fixos das empresas		13.4		17.3		19.5				27.1

		Total da Receita efetiva				319.9		868.7		2423		672.1		578.6		831.5		1,508.3		1,574.4		1,426.1		60.1		438.4		471.5		479.5		438.8		384.1		485.2		481.6		385.3		972.1		518.6		306.4								Programa Apoiar (APOIAR.PT, APOIAR Rendas e APOIAR + Simples)		13.4		17.3		19.5				27.1

																																																						Outros		10.4		41.5		77.1				246.4

		Recursos humanos (contratações, horas extra e outros abonos)		D.01- Desp. c/ pessoal		4.7		16.6		24.2		37.5395997206		46.9		88.2		95.3		109.6		145.5		10.2		6.7		16.8		7.4		7.6		9.5		10.7		14.2		15.2		15.9		16.0		16.9								Programa Ativar (inclui bolsas de formação)		6.3		32.8		62.8				149.2

		Educação: Recursos humanos (apoio à consolidação das aprendizagens)		D.01- Desp. c/ pessoal																																		88.1		89.0		89.0		93.1		190.3								Incentivos à inovação e à Investigação e Desenvolvimento		1.7		2.3		4.4				6.7

		Saúde: Recursos humanos (contratações, horas extra e outros abonos)		D.01- Desp. c/ pessoal																						44.3		67.0		107.1		142.0		176.3		223.3		257.2		292.0		327.4		377.7		390.2								Programa Garantir Cultura		1.2		1.9		2.5				7.1

		Saúde: aquisição de doses de tratamento de Remdesivir		D.02 - Aq. Bens e Serv.																				7.4		16.0		16.0		16.0		16.0		16.0		16.0		16.0		16.2		16.3		16.9		18.3								Programa Adaptar (Adaptar, Adaptar Turismo)		0.2		2.4		3.0				3.7

		Saúde: Equipamentos de proteção individual (EPI), medicamentos e outros		D.02 - Aq. Bens e Serv.		82.4		180.4		219.8		254.2042785387		291.6		331.8		368.4		420.9		549.9		16.6		52.4		90.1		127.6		152.0		191.4		249.6		325.8		358.3		317.9		327.3		332.4								Outros apoios a empresas		1.0		2.0		4.4				7.9

		Saúde: testes COVID-19		D.02 - Aq. Bens e Serv.																				6.7		24.7		42.5		60.4		73.5		84.1		92.6		108.8		121.9		207.6		247.1		318.2								Apoio ao rendimento das famílias		123.8		259.8		310.4				383.3

		Saúde: aquisição de vacinas		D.02 - Aq. Bens e Serv.																				4.6		30.0		39.1		48.2		108.4		144.9		191.2		215.1		260.0		274.6		292.7		335.9		1,143.8						Subsídio de doença		43.1		51.4		53.4				59.9

		EPI, adaptação dos locais de trabalho, produtos e serviços de limpeza		D.02 - Aq. Bens e Serv.		10.3		17.8		30.3		38.39351594		45.6		50.5		61.1		72.5		90.9		1.2		3.9		13.5		20.2		26.7		35.1		44.5		54.7		68.3		84.3		103.2		174.0								Isolamento profilático		36.5		115.6		143.1				186.0

		Diferenças de câmbio		D.03 - Juros e outros encargos										0.0		0.0		0.0		0.0		0.0																																Apoios extraordinários ao rendimento dos trabalhadores		22.3		39.6		56.5				74.2

		Bolsas pagas a formandos em período de suspensão da formação		D.04 - Transf. Correntes								7.48507792		7.5		7.5		7.6		7.7		7.8																																Programa AUTOvoucher		10.0		30.0		30.0				30.0

		Medidas extraordinárias no âmbito da ciência e inovação		D.04 - Transf. Correntes										2.2		2.2		2.2		2.6		2.6																																Subsídios de assistência a filho e a neto		6.6		9.7		11.6				13.6

		Apoio a associações humanitárias de bombeiros		D.04 - Transf. Correntes								1.13973186		4.1		4.5		4.5		4.6		12.2		2.5		2.5		3.5		3.6		4.5		6.0		7.3		8.6		8.6		8.6		8.6		8.6								Apoios excecional à família		2.2		8.1		8.1				8.1

		Programa Ativar - Bolsas de formação		D.04 - Transf. Correntes																						5.7		11.3		17.6		24.2		30.6		36.8		43.6		46.6		52.1		58.1		68.3								Prestações por doenças profissionais		0.4		0.7		0.8				1.0

		Apoios ao setor da cultura																				3.4																																Outros apoios de proteção social		2.6		4.7		7.0				10.4

		Instrumento de Apoio a Emergências (estratégia europeia de vacinas)																				11.2																																Saúde		41.4		143.6		242.1				629.3

		Linha de Apoio de Emergência ao Setor das Artes		D.02 - Aq. Bens e Serv.										1.6		2.4		3.1		3.2																																		Recursos humanos (contratações, horas extra e outros abonos)		17.6		38.2		72.6				120.6

		Outros apoios		D.04 - Transf. Correntes				1		9.6		5.45832236		4.0		5.0		5.2		6.3		7.1								16.7		19.5		15.7		19.6				31.0														Aquisição de vacinas				34.4		36.8				216.2

		Apoio excecional à família		D.04 - Transf. Correntes		13.8		38.9		69.9		82.87528328		82.9		82.9		82.9		82.9		82.9																																EPI, medicamentos e outros		11.9		24.9		29.0				69.9

		Apoio extraordinário à redução da atividade económica TI		D.04 - Transf. Correntes		22.1		67.9		110.9		137.19075417		161.4		183.6		201.3		270.9		280.0		11.2																														Testes COVID-19		10.2		44.0		101.8				217.4

		Apoio extraordinário à retoma progressiva de atividade		D.04 - Transf. Correntes												50.1		67.1		113.7		158.7		45.1		115.9		229.5		314.9		378.5		432.0		473.1		489.5		502.3		520.9		533.0		547.8								Equipamentos e outros		1.6		2.2		1.9				5.2

		Apoios extraordinários ao rendimento dos trabalhadores		D.04 - Transf. Correntes																						88.5		155.4		226.5		279.9		312.9		349.9		380.5		412.7		437.8		463.3		488.4								Outros		10.3		35.3		117.0				246.4

																																																						Programa de Apoio a Edifícios Mais Sustentáveis				9.5		16.4				28.9

		Apoio extraordinário de Proteção Social																		10.5		21.8		15.7																														Reforço de emergência de equipamentos sociais e de saúde		0.7		3.9		5.5				7.6

		Isolamento Profilático		D.04 - Transf. Correntes		12.3		22.3		29		31.81453319		34.5		36.6		40.3		47.0		62.6		9.3		29.3		51.6		63.7		68.7		72.0		79.9		88.4		96.0		100.0		102.7		106.6								Recursos humanos (contratações, horas extra e outros abonos)		0.7		1.6		2.4				120.6

		Layoff		D.04 - Transf. Correntes		144.6		452.9		629		751.84150743		822.1		817.7		819.0		821.4		823.2		19.7		134.7		272.6		336.7		360.2		363.5		366.6		366.0		366.9		367.3		367.5		368.2								EPI, adaptação dos locais de trabalho, produtos e serviços de limpeza		0.5		5.2		25.4				9.9

		Complemento estabilização trabalhadores layoff 		D.04 - Transf. Correntes								48.27774871		48.3		55.6		55.6		58.3		58.3																																Universalização da escola digital				1.5		27.6				122.4

		Diminuição dos prazos de garantia (subsídio de desemprego e subsídio por cessação de atividade)														0.2		0.2		0.3		0.3																																Apoio a associações humanitárias de bombeiros				0.1

		Prorrogação desemprego		D.04 - Transf. Correntes		6.1		14.9		31.4		31.8096024		37.5		41.2		43.4		48.1		53.8																																Outras despesas		8.4		13.7		39.7				68.2

		Subsídio de doença por infecção SARS-CoV-2		D.04 - Transf. Correntes						1.6		3.25008684		4.6		6.5		7.3		19.8		40.9		12.5				48.4		51.2		53.1		55.0		61.8		68.5		73.4		75.2		77.5		83.9

		Subsídios de assistência a filho e a neto		D.04 - Transf. Correntes														0.7		2.2		7.0		2.2		42.1		10.9		12.6		13.8		14.8		17.1		19.1		20.3		21.6		23.0		26.2								Montante Global de despesa 		237.5		584.3		887.8				1,667.6								2,471.3

		Apoios a setores de produção agrícola		D.04 - Transf. Correntes																														12.3		12.6		12.6		12.6		12.7		12.6		18.3

		Apoio Social Extraordinário para Profissionais da Cultura		D.04 - Transf. Correntes																														4.4		4.4		4.4		4.4		4.4		4.4		4.5								Notas:

		Proteção trabalhadores independentes e informais		D.04 - Transf. Correntes						0.7		1.07443393		1.5		0.2		2.1		2.1		2.6				7.2																												A execução da despesa decorre dos sistemas de execução e de reporte da execução das entidades (registado nas Medidas 095 - 'Contingência COVID-2019 - prevenção, contenção, mitigação e tratamento' e 096 - 'Contingência COVID 2019 – garantir normalidade', criadas pela Circular Série A n.º 1398 da DGO, as Medidas 097 - 'Programa Ativar' e 098 - 'Incentivo Extraordinário à Normalização', criadas com a Lei n.º 27-A/2020, de 24 de julho, a Medida 099 - 'Universalização da Escola Digital', criada com a Lei nº75-B/2020, de 31 de dezembro) e Medida 102 - "Plano de Recuperação e Resiliência" prevista na Portaria n.º 48/2021, de 4 de março).

		Outros apoios de proteção social		D.04 - Transf. Correntes																				1.9		17.8		36.5		55.1		69.2		81.3		90.5		94.2						123.2		134.0								Os valores apresentados nas colunas dos diversos subsetores encontram-se expurgados dos montantes consolidados no âmbito das Administrações Públicas.		Os valores apresentados nas colunas dos diversos subsetores encontram-se expurgados dos montantes consolidados no âmbito das Administrações Públicas.

		Prestações por doenças profissionais		D.04 - Transf. Correntes														0.3		0.9		2.3				2.4		2.7																										A informação da Segurança Social compreende a execução associada aos subsistemas de Solidariedade, Proteção Familiar, Previdencial e Ação Social, bem como outras despesas realizadas pelas instituições integradas neste setor.		O valor do impacto orçamental da medida de isenção de pagamento da Taxa Social Única consiste numa estimativa apurada pelo Instituto de Gestão Financeira da Segurança Social, I.P..

		Apoios sociais às famílias		D.04 - Transf. Correntes																				9.8		6.7												51.0																Os dados da Administração Regional e Local são provisórios.		Os dados da Administração Regional e Local são provisórios.

		Rendimento Social de Inserção (RSI) - COVID		D.04 - Transf. Correntes						3.5		5.87032598		5.9		1.9		5.9		5.9		5.8																																O subsector da Administração Local inclui municípios e freguesias.

		Apoios a Instituições Particulares de Solidariedade Social																2.2		2.2		3.2

		Programa Adaptar Social +																		2.9		5.6																																Fonte:

		Apoios ao emprego (inclui complementos layoff)		D.04 - Transf. Correntes				10.2		13.6		15.19578093		17.6		6.4		25.3		28.0		32.3		3.9		12.6		6.0		6.6		8.4		10.0		11.5		12.7		13.5		15.9		17.1		18.8								Direção-Geral do Orçamento, Autoridade Tributária e Aduaneira, Ministério das Finanças, Instituto de Gestão Financeira da Segurança Social, I.P.,Entidades Coordenadoras dos Programas, Direção Regional do Orçamento e Tesouro da Região Autónoma dos Açores, Direção Regional do Orçamento e Tesouro da Região Autónoma da Madeira e Direção-Geral das Autarquias Locais.

		Ações de promoção do turismo		D.04 - Transf. Correntes				2.8		2.9		3.22420661		3.4		20.3		9.5		12.8		12.9				0.0		1.0		1.1		6.4		6.4		7.6		8.2		9.0		10.0		10.1		10.1

		Fundo de Emergência para Apoio Social e outros		D.04 - Transf. Correntes				5.3		7.5		8.72293426		7.1		5.6		10.4		12.3		13.5				0.0		0.0		1.0		6.0		6.0		6.0		6.0		6.3		8.8		8.8		8.8								Linhas de apoio						22.3

		Apoios sociais às famílias		D.04 - Transf. Correntes				6.7		21.1		17.54733343		28.7		9.0		38.3		41.5		63.4						33.8		50.5		50.9		50.8		51.0				51.0		51.0		51.0		51.0								Linha de apoio tesouraria MPE						13.7

		Prestações por doenças profissionais		D.04 - Transf. Correntes																										2.9		2.9		3.0		3.1		3.2		3.2		3.3		3.3		3.4								Outros apoios						8.6

		Apoio extraordinário aos serviços públicos de transporte de passageiros		D.04 - Transf. Correntes																																								141.5		141.5								Total das linhas						22.3

		Apoios diversos - IEFP e SCML								7.1						35.8

		Incentivo extraordinário à normalização		D.05 - Subsídios										90.9		169.5		220.9		247.9		284.1		4.4		44.5		147.3		156.6		156.7		161.5		161.9		162.6		162.6		164.9		165.9		161.1								Montante Global de despesa 						22.3

		Reforço de emergência de equipamentos sociais e de saúde		D.05 - Subsídios								2.75231613		3.5		4.9		13.1		18.2		26.4		1.3		3.2		2.1		2.1		4.2		20.6		23.8		27.0		29.4		32.5		37.2		41.4

		Apoios ao cinema e audiovisual		D.05 - Subsídios																						0.1		0.1		1.1		1.2		1.3		1.4		2.5		3.3		3.5		3.5		3.6

		Programa Ativar		D.05 - Subsídios																				4.1		13.2		36.4		58.8		82.4		83.5		98.8		112.7		128.6		147.3		177.2		208.1

		Novo incentivo à normalização da atividade empresarial		D.05 - Subsídios																																89.6		142.4		172.3		187.7		190.5		248.6

		Apoios a empresas		D.05 - Subsídios				3.9		2.2		5.86954596		6.8		7.7		9.5		17.8		23.3				11.3		25.8		25.0		32.7		71.9

		Outros apoios		D.05 - Subsídios								4.94115947		4.6		4.9		4.9		5.5		6.1

		Outros encargos		D.06/D.11 - Otr. Desp. Correntes/Capital		1.1		1.3		2.7		2.57119178		10.5		11.2		11.7		17.6		19.1						7.7		8.9		9.4		10.8				16.6								27.5

		Programa AUTOvoucher		D.05 - Subsídios																																										53.0

		Programa IVAUCHER		D.05 - Subsídios																																										47.5

		Universalização da escola digital 		D.07 - Aq. Bens de Capital																						8.2		12.9		29.2		29.9		134.3		134.3		134.3		134.3		134.3		134.3		134.3

		Saúde: equipamentos e outros		D.07 - Aq. Bens de Capital																				1.1		8.0		15.1		20.0		24.9		28.2		32.9		38.9		45.5		48.4		51.2		79.8

		Ventiladores e outros SNS		D.07 - Aq. Bens de Capital		45.5		45.2		50		52.87137845		63.1		67.2		69.8		70.1		87.7

		Apoio ao teletrabalho		D.07 - Aq. Bens de Capital		2.4		7.1		8.2		3.8052175058		6.9		6.9		7.8		8.2		10.8				0.1		0.3		0.8		1.0		1.0		1.1		1.3		1.9		1.9		2.2		4.2

		Outros equipamentos		D.07 - Aq. Bens de Capital				5.8		6.8		14.9819926		19.8		23.2		24.9		33.6		36.9		1.6		4.4		7.5		10.0		13.5		17.3		20.1		21.5		24.5		26.1		28.6		21.8

		Programa Adaptar		D.08 - Transf. Capital				10.2		24.2		24.28614978		27.2		27.3		29.4		29.5		37.1		1.1		3.0		4.8		6.5		6.7		6.7		6.9		7.2		7.3		7.4		7.5		7.6

		Linha Invest RAM 2020 COVID-19		D.08 - Transf. Capital				4		4		4		4.2		4.5		4.8		4.0		4.0

		Programa Adaptar Turismo		D.08 - Transf. Capital																																										0.4

		Programa Apoiar Rendas		D.08 - Transf. Capital																										0.3		0.3		0.4		0.4		0.4		0.4		0.4		0.4		0.4

		Programa Apoiar.PT - apoios à economia		D.08 - Transf. Capital																										17.6		22.6		43.4		46.7		54.6		68.0		74.4		90.2		95.5

		Outros apoios		D.08 - Transf. Capital																		5.3		0.7		5.4		16.6				8.6		15.2		16.2		24.6		24.3		26.9		29.7		45.4



		Total da Despesa efetiva				345.3		915.2		1310.2		1598.9940091751		1,896.5		2,173.1		2,356.2		2,663.4		3,106.0		197.7		746.0		1,432.4		1,895.0		2,269.2		2,748.6		3,132.8		3,570.6		3,882.8		4,154.3		4,640.3		5,257.1



		Ativos financeiros

		Apoio extraordinário à TAP		D.09 - Ativos financeiros																																								462.0		998.0

		Apoios reembolsáveis ao arrendamento																																0.5				0.7		0.8		0.9		0.9		0.9

		Linha de apoio ao turismo (microempresas)		D.09 - Ativos financeiros		15		36.5		40.7		44.53875		43.3		50.3		52.7		54.4		55.7				33.2		44.3		62.5		72.6		77.8		83.3		83.9		91.7		92.2		93.3		104.3

		Medidas extraordinárias no âmbito da ciência e inovação		D.09 - Ativos financeiros										2.7		2.7		2.7		2.7		2.7

		Programa de Crédito para Rendas em Mora		D.09 - Ativos financeiros								0.39022153		0.5		0.7		1.0		1.1		1.2

		Apoios reembolsáveis ao arrendamento																																		0.5

		Linha de apoio tesouraria MPE		D.09 - Ativos financeiros																																										25.2

		Execução de garantias financeiras		D.09 - Ativos financeiros																																0.4		0.4		0.4		0.5		0.5		0.5

		Total da Despesa Orçamental				360.3		951.7		1350.9		1643.9229807051		1,943.1		2,226.8		2,412.6		2,721.6		3,165.6		197.7		779.4		1,477.0		1,957.4		2,341.9		2,827.3		3,217.0		3,655.5		3,975.6		4,247.8		5,196.9



		Operações Extra-orçamentais

		Programa Apoiar.PT - apoios à restauração																						84.8		198.5

		Programa Apoiar.PT - apoios a outros setores																						71.8		146.2		532.7

		Programa Apoiar.PT - apoios à economia																												711.6		784.8		829.5		844.8		849.1		861.1		866.6		869.9		872.4

		Programa Apoiar + Simples																												27.3		45.5		52.4		53.2		53.3		54.0		54.3		54.5		54.5

		Programa Apoiar Rendas																												41.1		47.5		50.4		50.8		50.9		54.8		54.8		55.5		63.0

		Linha de apoio à economia																						3.6		10.8		47.6		22.2		26.2		29.0		29.7		31.7		32.9		34.2		36.4		41.4

		Programa Garantir Cultura																														8.3		13.7		14.2		14.3		14.5		14.5		15.2		15.3

		Programa Adaptar																						0.2		0.7		1.1		1.4		1.9		2.4		2.6		3.0		3.3		3.6		4.0		4.8

		Outros apoios																																				0.1

		Total da Despesa Extra-orçamental																						160.4		356.3		581.4		803.6		914.3		977.4		995.3		1,002.3		1,020.6		1,028.0		1,035.4		1,051.3

















		Fonte: Direção-Geral do Orçamento, Autoridade Tributária e Aduaneira, Ministério das Finanças, Instituto de Gestão Financeira da Segurança Social, I.P.,Entidades Coordenadoras dos Programas, Direção Regional do Orçamento e Tesouro da Região Autónoma dos Açores, Direção Regional do Orçamento e Tesouro da Região Autónoma da Madeira e Direção-Geral das Autarquias Locais.



		Observações:

		A execução da despesa decorre dos sistemas de execução e de reporte da execução orçamental das entidades (registado nas Medidas 095 - “Contingência COVID-2019 - prevenção, contenção, mitigação e tratamento” e 096 - "Contingência COVID 2019 – garantir normalidade”, criadas pela Circular Série A n.º 1398 da DGO, bem como nas Medidas 097 - "Pograma Ativar" e 098 - "Incentivo Extraordinário à Normalização", criadas com a Lei n.º 27-A/2020, de 24 de julho), complementada com informação obtida junto dos Programas Orçamentais.


		O valor indicado da estimativa do impacto orçamental da suspensão das execuções fiscais da receita fiscal refere-se a junho.


		Face ao divulgado no mês anterior, o montante referente à suspensão de pagamento de planos prestacionais e processos de execução contributiva foi entretanto revisto pelo Instituto de Gestão Financeira da Segurança Social, I.P..

		Os dados da Administração Regional e Local são provisórios.


		Notas:

		"n.d." - Ainda não disponível.

		"Outros encargos" - Inclui despesas de repatriamento, transporte de material clínico para Portugal, adaptação de instalações, etc.

		O subsector da Administração Local inclui municípios e freguesias.

																																																						, criadas pela Circular Série A n.º 1398 da DGO, as Medidas 097 - 'Programa Ativar' e 098 - 'Incentivo Extraordinário à Normalização', criadas com a Lei n.º 27-A/2020, de 24 de julho, a Medida 099 - 'Universalização da Escola Digital', criada com a Lei nº75-B/2020, de 31 de dezembro) e Medida 102 - "Plano de Recuperação e Resiliência" prevista na Portaria n.º 48/2021, de 4 de março).

																																																						The expenditure implementation results from the execution and reporting systems of the entities' budget execution (accounted in budgetary measures 095 - 'Contingency COVID-2019 - prevention, containment, mitigation and treatment' and 096 - 'Contingency COVID 2019 - ensuring normality', created by DGO Circular No. 1398, Measures 097 - 'Ativar Program' and 098 - 'Extraordinary Incentive to Normalization', created with Law No. 27-A/2020, of July 24 (2020 Supplementary State Budget Law), measure 099 - 'Universalization of the Digital School', created with Law nº 75-B / 2020, of December 31 - 2021 State Budget Law and measure 102 - "Recovery and Resilience plan").





RECEITA_ESTADO

		7 - Receita do Estado







						Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20



		Receita fiscal				3,520.1		7,678.7		10,506.3		12,661.1		15,403.4		20,028.2		25,040.2		29,259.3		34,167.4		37,281.8		41,344.1		46,022.5		3,554.7		7,778.7		10,452.0		13,147.0		15,468.0		17,230.5		21,377.4		26,988.5		31,344.6		34,459.1		38,289.3		43,184.4				-   2,270.80		5,611.15

		Impostos Diretos				1,402.0		2,564.5		3,681.6		4,119.4		4,240.0		7,044.1		10,176.0		11,733.3		14,413.4		15,635.7		16,843.7		19,870.8		1,428.3		2,658.7		3,777.1		4,763.0		5,330.6		5,825.5		8,267.9		11,337.7		13,465.4		14,714.6		16,056.3		19,147.0				-   395.61		3,069.80

		Imposto sobre o Rendimento Pessoas Singulares (IRS)				1,285.0		2,384.4		3,417.0		3,792.3		3,602.3		4,413.1		5,761.3		8,057.9		9,278.3		10,359.3		11,505.3		13,171.2		1,334.2		2,461.0		3,526.5		4,466.1		4,806.8		4,835.8		5,738.3		8,235.3		9,487.7		10,618.6		11,814.8		13,564.1				177.38		2,496.91

		Imposto sobre o Rendimento Pessoas Coletivas (IRC)				115.5		176.7		259.1		320.1		629.0		2,440.2		4,222.7		3,479.0		4,822.5		4,913.0		4,966.2		6,317.1		30.2		127.9		180.1		225.8		448.6		738.9		2,272.1		2,826.2		3,600.3		3,665.9		3,746.2		5,044.5				-   652.80		554.03

		Outros				1.5		3.3		5.5		7.0		8.8		190.8		192.0		196.5		312.6		363.3		372.2		382.5		63.9		69.8		70.5		71.1		75.2		250.9		257.4		276.3		377.4		430.1		495.3		538.4				79.82		18.86

		Impostos Indiretos				2,118.1		5,114.2		6,824.7		8,541.7		11,163.4		12,984.1		14,864.2		17,526.0		19,754.0		21,646.1		24,500.4		26,151.6		2,126.4		5,120.0		6,674.9		8,384.0		10,137.4		11,405.0		13,109.5		15,650.8		17,879.2		19,744.5		22,233.1		24,037.5				-   1,875.20		2,541.35

		Imposto sobre os produtos petrolíferos e energéticos (ISP)				415.2		709.6		973.6		1,253.2		1,546.8		1,849.0		2,129.7		2,464.2		2,784.3		3,062.9		3,361.8		3,516.6		416.1		699.4		983.3		1,244.7		1,404.4		1,643.9		1,902.2		2,202.5		2,505.2		2,787.2		3,070.8		3,348.3				-   261.66		300.33

		Imposto sobre o Valor Acrescentado (IVA)				1,213.6		3,635.0		4,748.5		5,687.7		7,586.3		8,728.0		9,956.1		11,896.7		13,272.5		14,486.4		16,676.8		17,862.5		1,255.0		3,771.8		4,753.4		5,621.7		6,959.8		7,648.3		8,682.1		10,567.1		12,004.6		13,244.9		15,112.0		16,333.2				-   1,329.63		1,884.99

		Imposto sobre Veículos (ISV)				77.8		128.9		187.2		260.4		323.8		390.1		461.6		522.8		570.8		624.4		675.3		727.5		53.0		100.3		150.0		176.9		189.9		213.3		247.5		290.2		328.5		367.8		406.7		438.5				-   232.55		42.67

		Imposto de consumo sobre o tabaco				183.8		199.7		274.8		483.7		611.7		706.5		786.4		888.9		1,159.2		1,290.8		1,381.4		1,427.4		155.8		201.4		339.4		452.9		525.7		640.2		804.5		913.4		1,169.1		1,267.8		1,354.8		1,422.1				24.49		108.87

		Imposto sobre álcool e bebidas alcoólicas (IABA)				24.8		41.3		56.2		75.6		98.7		125.0		149.3		181.0		212.6		236.1		259.1		279.4		27.0		43.1		58.2		72.4		77.2		99.5		121.9		149.1		175.2		195.8		215.9		234.3				-   31.90		27.14

		Imposto do selo				144.9		286.5		420.3		561.0		715.0		851.5		987.2		1,129.2		1,263.1		1,398.1		1,543.9		1,684.8		159.2		191.3		220.5		590.9		700.1		822.4		958.8		1,092.3		1,214.7		1,344.5		1,482.3		1,616.2				-   36.91		133.53

		Imposto Único de Circulação (IUC)				36.5		66.6		101.6		137.2		174.7		209.0		248.1		274.1		304.8		338.0		368.7		402.4		32.3		60.0		100.0		133.0		168.5		208.7		243.0		265.7		294.0		326.4		358.9		395.3				-   8.38		22.70

		Outros				21.7		46.7		62.5		82.8		106.4		124.9		145.7		169.3		186.7		209.4		233.5		251.1		28.0		52.6		70.0		91.7		111.8		128.5		149.5		170.6		187.8		210.0		231.9		249.6				1.34		21.12



		Contribuições para Segurança Social, CGA e ADSE				4.5		9.1		13.8		18.4		22.9		30.1		34.9		41.2		45.8		50.4		57.8		64.2		4.6		8.8		13.7		18.4		23.1		30.5		35.4		42.4		46.5		51.2		58.8		64.4

		Comparticipações para a ADSE				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-0.0		-0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Outros				4.5		9.1		13.8		18.4		22.9		30.1		34.9		41.2		45.8		50.4		57.8		64.3		4.6		8.8		13.7		18.4		23.1		30.5		35.4		42.4		46.5		51.2		58.8		64.4



		Receita não fiscal				368.2		591.4		814.2		1,085.9		1,837.1		2,295.6		2,531.1		2,758.8		3,007.5		3,259.4		3,552.5		3,851.7		453.1		708.9		1,013.6		1,745.7		1,918.6		2,137.7		2,324.6		2,500.3		2,727.6		2,960.2		3,185.5		3,465.3

		Correntes				365.3		577.4		777.3		1,045.6		1,803.7		2,252.5		2,486.7		2,701.7		2,944.1		3,194.9		3,477.8		3,778.7		431.1		642.9		939.9		1,668.5		1,838.3		2,056.0		2,239.6		2,412.4		2,629.2		2,856.4		3,076.8		3,333.8

		Taxas, Multas e Outras Penalidades				89.4		163.8		246.7		323.3		410.0		497.3		589.4		675.1		764.9		845.3		926.7		999.5		85.1		160.5		228.9		272.3		305.4		348.5		410.2		485.5		558.7		629.8		695.7		763.6

		Taxas				53.9		100.7		153.2		199.8		253.3		298.0		354.9		411.5		464.4		514.7		566.5		611.0		55.8		102.7		144.4		174.8		200.8		235.5		276.0		323.8		368.6		419.0		461.4		496.5

		Juros de mora e compensatórios				9.0		14.1		22.1		27.6		37.9		57.5		66.0		69.7		79.6		84.6		89.8		92.6		5.2		12.9		16.8		17.6		18.2		19.0		19.5		25.4		33.3		36.2		38.5		47.5

		Multas do Código da Estrada				9.9		15.2		22.4		32.3		39.7		47.2		54.2		60.9		67.3		72.5		79.7		87.3		7.4		14.7		22.3		27.9		29.2		31.4		40.3		48.9		55.3		59.8		64.2		71.1

		Outras multas e penalidades diversas				16.6		33.8		48.9		63.6		79.1		94.6		114.3		132.9		153.5		173.5		190.7		208.6		16.8		30.3		45.4		52.0		57.3		62.7		74.5		87.4		101.5		114.7		131.6		148.5

		Rendimentos da Propriedade				83.5		87.8		89.5		98.9		611.2		795.5		798.2		817.3		825.5		857.0		858.6		894.5		101.4		102.2		104.9		585.1		587.0		587.5		588.0		591.0		592.5		593.3		595.9		603.3

		Juros				83.4		86.9		88.3		89.9		92.1		118.1		119.0		138.1		145.9		168.1		169.3		190.2		101.2		101.9		104.4		104.8		105.9		106.2		106.4		107.1		108.5		108.6		110.4		116.8

		Dividendos e participações nos lucros				0.0		0.7		0.7		8.2		517.7		675.7		677.5		677.5		677.5		686.2		686.2		700.7		0.0		0.0		0.0		479.7		480.0		480.0		480.0		480.5		480.5		480.5		481.1		481.1

		Outros				0.1		0.3		0.6		0.8		1.4		1.7		1.7		1.8		2.1		2.7		3.1		3.6		0.2		0.3		0.4		0.6		1.1		1.4		1.7		3.4		3.5		4.3		4.4		5.3

		Transferências Correntes				66.2		106.1		153.5		247.6		331.5		381.1		444.1		488.2		559.0		618.9		720.4		810.8		46.9		98.7		246.2		381.3		456.2		510.3		560.8		603.3		689.7		770.3		861.5		971.3

		Administração Central				36.6		54.1		76.7		139.6		190.8		222.1		254.5		283.2		333.6		362.1		440.7		479.9		27.1		52.1		168.2		273.8		327.3		360.4		387.3		416.9		477.9		520.0		589.0		642.5

		Outros subsectores das AP				16.9		33.6		54.6		78.4		101.5		113.9		137.4		142.0		154.2		172.8		185.5		225.6		13.0		33.3		55.9		80.7		97.9		113.8		132.6		141.1		160.8		178.1		190.0		232.7

		União Europeia				5.8		9.0		10.9		15.5		23.8		28.5		32.7		42.9		50.4		61.1		70.3		79.7		4.9		10.1		17.2		21.5		25.2		28.8		32.9		37.0		42.5		61.5		71.5		84.9

		Outros				6.9		9.5		11.2		14.1		15.4		16.7		19.5		20.2		20.9		22.9		23.9		25.6		2.0		3.3		4.9		5.3		5.8		7.3		8.1		8.3		8.5		10.7		11.0		11.2

		Venda de Bens e Serviços Correntes				31.1		70.0		106.1		142.5		179.8		247.4		292.8		326.7		364.2		402.6		453.8		503.9		107.6		144.4		178.0		201.5		220.0		255.9		281.4		309.6		337.0		368.0		399.7		450.8

		Outras Receitas Correntes				9.8		24.8		36.4		64.5		80.8		105.5		114.0		126.0		137.3		160.9		182.2		210.5		11.2		23.7		46.9		76.6		93.2		110.4		128.2		136.4		144.5		168.2		180.4		193.1

		Prémios e taxas por garantias de riscos				2.6		4.6		6.1		8.8		9.4		13.0		16.5		20.2		22.1		27.8		29.0		40.9		3.4		4.5		6.3		8.0		9.1		12.9		14.0		16.6		18.4		19.4		20.7		24.4

		Subsídios				6.7		18.8		28.0		36.0		43.4		51.9		56.3		63.5		69.5		75.7		80.4		92.5		7.0		11.1		27.8		37.9		53.3		61.5		67.5		72.0		76.7		80.9		70.6		95.6

		Outras				0.5		1.4		2.3		19.7		28.0		40.6		41.2		42.3		45.7		57.4		72.8		77.0		0.8		8.2		12.8		30.6		30.8		36.0		46.7		47.7		49.4		67.8		89.0		73.1

		Recursos Próprios Comunitários				16.9		39.1		57.8		77.0		94.0		115.0		132.6		155.6		173.3		193.6		213.7		229.5		14.8		34.6		51.8		67.1		86.1		104.4		119.7		136.7		152.0		171.4		188.6		203.4

		Reposições Não Abatidas nos Pagamentos				66.5		85.7		87.3		91.2		96.3		110.7		111.3		112.0		113.4		114.5		122.3		129.9		64.0		78.7		83.3		84.6		90.5		132.1		141.5		141.9		142.3		144.6		147.4		148.2

		Diferenças de consolidação				1.9		0.0		0.0		0.7		0.0		0.0		4.3		0.9		6.5		2.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		6.7		9.8		8.1		12.6		10.8		7.6		0.0

		Capital				2.9		14.0		36.9		40.3		33.4		43.1		44.4		57.1		63.3		64.5		74.7		73.0		22.0		65.9		73.6		77.2		80.3		81.7		84.9		87.9		98.4		103.8		108.6		131.5

		Venda de Bens de Investimento				0.0		0.6		18.9		19.0		19.0		19.2		24.8		25.5		25.5		25.6		25.6		25.8		20.0		60.8		60.8		61.3		61.3		61.3		61.3		61.3		69.2		70.4		70.4		71.3

		Transferências de Capital				2.9		6.1		9.7		12.9		16.7		18.9		21.8		26.5		29.1		30.8		36.3		39.7		2.0		4.9		7.6		10.8		13.2		14.5		15.7		18.7		21.2		24.2		28.8		34.2

		Administração Central				1.1		3.8		5.6		7.6		8.9		9.7		11.3		13.2		14.1		15.2		19.3		20.0		1.2		3.1		4.3		4.9		6.4		6.9		7.2		8.8		10.0		12.2		15.9		17.9

		Outros subsectores das AP				1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.1		1.2		0.0		0.0		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.2

		União Europeia				0.6		1.2		2.8		3.7		6.2		7.3		8.1		10.9		12.6		13.1		14.4		16.6		0.8		1.6		2.9		5.1		6.0		6.4		7.2		8.2		9.5		10.2		11.1		13.6

		Outros				0.0		0.0		0.2		0.4		0.5		0.8		1.2		1.3		1.3		1.4		1.5		2.0		0.0		0.2		0.4		0.7		0.8		1.2		1.2		1.5		1.6		1.7		1.7		2.4

		Outras Receitas de Capital				0.0		0.1		1.1		1.2		-2.2		-2.2		-2.2		-2.2		1.6		1.6		5.6		7.5		0.0		0.1		0.2		0.2		0.9		0.9		3.0		3.0		3.0		4.6		4.7		22.0

		Diferenças de consolidação				0.0		7.2		7.2		7.2		0.0		7.2		0.0		7.2		7.2		6.6		7.2		0.0		0.0		0.1		5.0		5.0		5.0		5.0		5.0		5.0		5.0		4.6		4.6		4.0



		Receita efetiva				3,892.8		8,279.1		11,334.4		13,765.4		17,263.5		22,353.9		27,606.1		32,059.4		37,220.6		40,591.6		44,954.4		49,938.4		4,012.4		8,496.3		11,479.2		14,911.1		17,409.7		19,398.7		23,737.4		29,531.3		34,118.8		37,470.5		41,533.6		46,714.1

		   Por memória:

		Ativos Financeiros				74.1		85.2		87.3		90.6		107.2		369.4		400.5		439.8		456.7		462.5		466.8		797.8		37.8		45.6		46.0		46.0		49.9		52.0		54.0		62.0		62.1		62.5		75.3		155.8

		Alienação de partes sociais de empresas				0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Outros ativos				74.1		85.2		87.3		90.6		107.2		369.4		400.5		439.8		456.7		462.5		466.8		797.8		37.8		45.6		46.0		46.0		49.9		52.0		54.0		62.0		62.1		62.5		75.3		155.8

		Passivos Financeiros				7,489.8		11,778.0		17,117.2		22,575.2		26,827.2		30,513.5		35,954.4		37,585.8		42,393.6		46,373.1		49,293.0		56,189.5		8,053.6		11,904.7		15,149.0		24,349.4		29,107.4		32,673.6		40,754.1		44,387.4		49,821.0		51,610.3		52,656.2		61,483.1

		Saldo da Gerência Anterior				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0		-1.8		-1.8		-1.8







		Receita fiscal				3,520.1		4,158.6		2,827.7		2,154.7		2,742.4		4,624.8		5,012.0		4,219.2		4,908.0		3,114.4		4,062.4		16,763.1		3,554.7		4,224.0		2,673.3		2,695.0		2,321.0		1,762.5		4,146.9		5,611.1		4,356.1										1,464.3

		Impostos Diretos				1,402.0		1,162.5		1,117.2		437.8		120.6		2,804.0		3,131.9		1,557.3		2,680.1		1,222.3		1,208.1		8,137.5		1,428.3		1,230.4		1,118.4		985.9		567.6		494.9		2,442.4		3,069.8		2,127.7										627.4

		Imposto sobre o Rendimento Pessoas Singulares (IRS)				1,285.0		1,099.4		1,032.6		375.2		-190.0		810.8		1,348.2		2,296.6		1,220.4		1,081.1		1,145.9		5,113.3		1,334.2		1,126.8		1,065.4		939.6		340.8		28.9		902.6		2,496.9		1,252.5										1,594.3

		Imposto sobre o Rendimento Pessoas Coletivas (IRC)				115.5		61.3		82.4		61.0		308.8		1,811.2		1,782.5		-743.7		1,343.5		90.6		53.2		2,838.1		30.2		97.7		52.2		45.7		222.8		290.3		1,533.2		554.0		774.1										-979.2

		Outros				1.5		1.8		2.2		1.5		1.7		182.0		1.3		4.5		116.2		50.7		8.9		186.0		63.9		5.9		0.7		0.6		4.1		175.7		6.5		18.9		101.1										12.3

		Impostos Indiretos				2,118.1		2,996.1		1,710.5		1,717.0		2,621.8		1,820.7		1,880.0		2,661.9		2,228.0		1,892.1		2,854.3		8,625.6		2,126.4		2,993.6		1,554.9		1,709.1		1,753.4		1,267.6		1,704.5		2,541.3		2,228.4										836.8

		Imposto sobre os produtos petrolíferos e energéticos (ISP)				415.2		294.4		264.0		279.6		293.7		302.2		280.7		334.5		320.2		278.6		298.9		1,052.4		416.1		283.4		283.9		261.3		159.7		239.5		258.2		300.3		302.7										42.1

		Imposto sobre o Valor Acrescentado (IVA)				1,213.6		2,421.4		1,113.5		939.2		1,898.6		1,141.7		1,228.1		1,940.5		1,375.8		1,213.9		2,190.3		5,965.8		1,255.0		2,516.8		981.6		868.3		1,338.2		688.5		1,033.7		1,885.0		1,437.5										851.3

		Imposto sobre Veículos (ISV)				77.8		51.1		58.4		73.2		63.4		66.3		71.5		61.1		48.0		53.7		50.9		204.7		53.0		47.2		49.7		26.9		13.0		23.5		34.2		42.7		38.3										8.4

		Imposto de consumo sobre o tabaco				183.8		15.9		75.1		208.8		128.0		94.9		79.8		102.5		270.3		131.6		90.6		538.5		155.8		45.7		138.0		113.4		72.9		114.5		164.3		108.9		255.8										-55.5

		Imposto sobre álcool e bebidas alcoólicas (IABA)				24.8		16.5		14.9		19.5		23.0		26.3		24.3		31.7		31.6		23.5		23.0		98.4		27.0		16.1		15.1		14.2		4.9		22.3		22.4		27.1		26.1										4.7

		Imposto do selo				144.9		141.6		133.8		140.7		154.0		136.5		135.7		142.0		133.9		135.0		145.8		555.6		159.2		32.1		29.2		370.4		109.2		122.4		136.3		133.5		122.4										-2.8

		Imposto Único de Circulação (IUC)				36.5		30.2		35.0		35.6		37.5		34.4		39.0		26.0		30.7		33.2		30.7		128.3		32.3		27.7		40.1		33.0		35.5		40.2		34.3		22.7		28.3										-11.6

		Outros				21.7		25.0		15.8		20.3		23.6		18.4		20.9		23.5		17.4		22.7		24.1		81.9		28.0		24.6		17.3		21.7		20.1		16.7		21.0		21.1		17.2										0.2
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		11 - Execução Orçamental da Segurança Social

		€ Milhões



				Jan-19		Feb-19		Mar-19		Apr-19		May-19		Jun-19		Jul-19		Aug-19		Sep-19		Oct-19		Nov-19		Dec-19		Jan-20		Feb-20		Mar-20		Apr-20		May-20		Jun-20		Jul-20		Aug-20		Sep-20		Oct-20		Nov-20		Dec-20



		Receita corrente		2,590.2		5,017.9		7,223.4		9,552.1		11,790.4		14,172.3		16,887.8		19,374.1		21,828.1		24,233.6		26,548.0		29,452.5		2,754.1		5,228.5		7,500.0		9,805.1		11,838.7		13,954.7		16,772.3		19,433.0		21,973.9		24,396.6		28,482.7		32,132.5

		Impostos Indiretos		19.0		39.5		60.3		83.5		102.1		119.5		142.6		159.1		179.2		203.0		224.6		247.2		20.7		38.5		59.5		81.7		96.0		104.7		118.4		135.4		152.8		169.2		187.3		203.9

		Contribuições e quotizações		1,600.3		2,980.8		4,335.8		5,724.3		7,149.3		8,614.7		10,351.9		11,972.5		13,462.8		14,895.5		16,348.1		18,365.5		1,732.1		3,202.8		4,570.1		5,955.6		7,154.2		8,419.1		10,104.3		11,722.1		13,248.3		14,696.4		16,170.8		18,221.9

		Transferências correntes da Administração Central		758.0		1,491.3		2,225.5		2,964.3		3,688.0		4,400.4		5,136.0		5,859.2		6,729.0		7,556.3		8,313.4		9,090.2		728.4		1,459.5		2,183.5		2,906.1		3,615.5		4,331.7		5,360.7		6,258.8		7,162.7		7,921.3		10,452.5		11,903.6

		dos quais:

		Transferências do OE		734.3		1,452.1		2,149.0		2,861.8		3,558.7		4,255.5		4,952.3		5,648.9		6,490.7		7,281.1		8,022.4		8,746.0		712.3		1,408.6		2,104.8		2,799.0		3,481.4		4,184.2		5,161.7		6,035.2		6,915.4		7,650.1		10,141.5		11,553.2

		Financiamento da Lei de Bases da Segurança Social		582.3		1,164.5		1,746.8		2,329.1		2,911.3		3,493.6		4,075.8		4,658.1		5,241.2		5,823.5		6,404.9		6,987.2		582.4		1,164.7		1,747.1		2,308.8		2,874.0		3,463.3		4,185.8		4,624.7		5,183.0		5,646.3		6,866.7		7,106.9

		Medidas excecionais e temporárias (COVID-19)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		139.7		460.0		667.7		829.5		1,946.9		2,492.4

		Restantes transferências ao abrigo da LBSS		11.4		22.8		34.2		45.6		57.0		68.4		79.7		91.1		101.7		113.0		124.3		135.6		11.3		22.6		33.9		38.8		48.5		58.2		67.9		77.6		87.2		88.5		88.5		116.3

		IVA Social		71.2		142.4		213.6		284.8		356.0		427.2		498.4		569.6		640.8		712.0		781.7		854.4		71.2		142.4		213.6		294.5		368.1		440.8		515.3		588.9		662.6		736.2		809.8		883.4

		Adicional ao IMI		4.2		8.3		8.3		8.3		8.3		8.3		8.3		8.3		37.5		114.7		118.9		123.0		0.0		0.0		0.0		0.0		2.7		2.7		2.7		2.7		2.7		6.7		25.1		303.8

		IRC		16.6		33.1		33.1		33.1		33.1		33.1		33.1		33.1		149.1		165.7		182.2		198.8		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		182.2

		 Adicional à Contribuição do Setor Bancário																																																33.0

		Pensões Bancários		48.7		80.9		113.0		160.9		192.9		224.9		256.8		288.6		320.4		352.2		410.3		447.0		47.4		78.9		110.2		156.9		188.1		219.2		250.3		281.3		312.2		342.9		404.4		435.1

		Transferências do Fundo Social Europeu		154.0		288.0		338.7		421.2		453.8		514.7		669.1		750.1		780.9		784.3		823.9		851.3		221.0		312.4		422.2		514.6		598.2		651.1		698.8		783.3		833.6		917.5		940.4		967.7

		Transferências do Fundo Europeu de Auxílio às Pessoas Mais Carenciadas - FEAC		2.0		2.0		2.0		5.0		5.0		5.0		8.0		8.0		12.0		17.0		22.3		23.5		2.0		2.0		2.0		2.5		2.5		6.5		6.5		6.5		12.5		19.5		22.5		28.5

		Outras transferências		0.4		0.4		0.6		0.7		0.8		1.0		1.3		1.4		1.4		1.6		1.6		2.1		0.1		0.1		0.5		0.7		0.7		1.0		1.0		1.3		1.6		1.8		1.8		2.0

		Restantes receitas correntes		56.6		216.0		260.5		353.0		391.4		517.1		579.0		623.8		662.9		775.9		814.0		872.8		49.8		213.1		262.3		344.0		371.7		440.7		482.5		525.7		562.3		670.9		707.4		804.9

		Receita de capital		0.0		0.0		0.4		0.4		0.6		0.6		0.7		1.1		1.1		1.2		1.6		59.0		0.0		0.0		0.0		0.2		0.4		0.5		0.5		0.6		0.6		0.6		0.6		1.0

		Transferências do Orçamento do Estado		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.3		0.3		0.0		0.0		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.4

		Restantes receitas de capital		0.0		0.0		0.4		0.4		0.6		0.6		0.7		1.1		1.1		1.2		1.4		58.7		0.0		0.0		0.0		0.2		0.3		0.4		0.4		0.5		0.5		0.5		0.5		0.6



		Receita Efetiva		2,590.3		5,017.9		7,223.8		9,552.5		11,791.0		14,172.9		16,888.6		19,375.2		21,829.2		24,234.9		26,549.6		29,511.5		2,754.1		5,228.5		7,500.0		9,805.3		11,839.2		13,955.3		16,772.8		19,433.6		21,974.5		24,397.2		28,483.3		32,133.5



		Despesa Corrente		2,066.5		4,004.0		5,963.4		7,952.3		9,962.5		12,025.2		15,268.2		17,323.4		19,321.8		21,335.7		23,415.5		26,656.0		2,179.5		4,287.4		6,339.7		8,654.6		11,199.1		13,595.9		17,212.4		19,506.8		21,894.8		24,076.3		26,427.3		29,979.9

		Prestações Sociais		1,737.8		3,460.6		5,175.8		6,920.9		8,688.7		10,500.6		13,478.3		15,271.9		17,040.9		18,853.8		20,652.1		23,686.3		1,821.5		3,638.4		5,451.8		7,524.8		9,815.6		11,950.2		15,309.8		17,383.2		19,574.3		21,531.2		23,568.4		26,918.5

		      Pensões		1,224.3		2,443.0		3,647.5		4,880.8		6,125.0		7,392.1		9,856.1		11,107.4		12,350.1		13,642.3		14,902.8		17,399.2		1,289.5		2,559.0		3,826.7		5,105.9		6,380.6		7,665.2		10,213.3		11,498.7		12,778.3		14,102.6		15,397.0		17,971.6

		            Sobrevivência		174.3		347.1		515.9		686.6		865.6		1,045.4		1,391.4		1,573.6		1,749.8		1,926.7		2,106.6		2,455.4		179.7		359.0		536.8		718.9		898.2		1,078.2		1,432.0		1,613.4		1,793.8		1,974.2		2,157.1		2,516.3

		            Invalidez		81.1		162.4		245.1		329.6		413.3		496.6		659.3		744.4		827.7		910.7		999.0		1,164.2		86.8		174.0		261.3		348.3		432.7		517.8		680.0		760.4		840.8		924.5		1,009.8		1,174.9

		            Velhice		944.9		1,885.8		2,815.0		3,769.6		4,727.5		5,708.1		7,611.3		8,571.1		9,530.3		10,496.6		11,464.8		13,399.3		998.8		1,977.5		2,956.1		3,941.9		4,917.4		5,901.7		7,863.5		8,851.8		9,835.6		10,818.5		11,809.3		13,788.6

		            Beneficiários dos antigos combatentes		0.1		0.1		0.2		0.3		0.4		0.4		0.4		0.5		0.5		42.5		42.6		42.7		0.1		0.2		0.2		0.3		0.4		0.4		0.5		0.5		0.5		42.7		42.8		42.9

		            Parcela de atualização extraordinária de pensões		23.9		47.6		71.3		94.8		118.2		141.6		193.7		217.8		241.8		265.9		289.9		337.6		24.2		48.3		72.3		96.5		131.8		167.1		237.4		272.6		307.5		342.6		377.9		448.9

		Subsídio familiar a crianças e jovens		56.0		115.6		189.3		253.1		317.2		383.5		450.7		519.6		591.4		658.1		727.7		794.9		65.3		131.3		197.3		264.5		330.5		395.9		461.7		527.2		623.7		690.6		756.0		821.6

		Subsídio por doença		57.3		109.2		157.7		204.4		259.4		313.9		361.8		411.1		461.5		512.2		563.7		611.6		53.1		114.3		167.5		235.8		305.3		354.9		421.6		481.1		548.8		606.9		663.2		746.4

		Prestações de desemprego		111.4		219.7		321.5		419.7		517.1		609.7		704.4		799.6		895.8		988.1		1,084.1		1,188.3		107.1		212.1		314.4		432.9		585.3		723.8		855.2		963.4		1,102.9		1,234.8		1,367.4		1,515.2

		Complemento Solidário para Idosos		17.8		35.7		54.3		72.3		90.4		108.5		126.3		144.3		162.2		180.1		197.9		215.9		18.2		36.0		53.9		71.6		89.3		106.8		124.5		141.9		159.4		176.8		194.2		211.6

		Prestação Social para a Inclusão		24.2		48.6		73.1		103.0		131.3		160.4		189.1		218.6		248.3		280.0		313.6		346.2		33.5		67.2		101.1		135.6		169.8		205.1		239.3		273.4		307.3		341.4		375.5		409.9

		Prestações de parentalidade		49.9		95.5		142.7		189.8		241.0		291.3		340.7		389.5		440.4		493.4		544.2		596.3		51.9		106.7		159.7		218.7		276.4		327.3		385.5		441.0		495.0		547.9		600.0		657.4

		Medidas excecionais e temporárias (COVID-19)								0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								198.9		596.9		875.8		1,094.0		1,298.6		1,580.2		1,623.3		1,781.1		1,897.4

		Complemento-creche								114.9		152.6		186.6		0.0		0.0		0.0		0.0		0.0		0.0								143.9		177.8		212.3		0.0		0.0		0.0		0.0		0.0		0.0

		Outras prestações		26.9		55.6		82.2		562.1		704.7		875.2		219.5		257.4		289.9		320.3		358.0		389.2		31.1		65.6		108.1		604.5		762.6		916.2		247.7		279.0		311.2		339.7		373.4		409.3

		Ação social		140.1		277.2		416.9		120.7		150.2		179.4		1,021.9		1,188.5		1,337.3		1,487.3		1,640.0		1,796.9		143.6		290.0		438.8		112.5		141.1		166.9		1,073.5		1,256.5		1,416.2		1,586.2		1,750.2		1,938.2

		Rendimento Social de Inserção		30.2		60.4		90.7		0.0		0.0		0.0		207.9		235.9		264.1		292.1		320.0		347.9		28.3		56.2		84.4		0.0		0.0		0.0		193.5		222.3		251.2		281.0		310.1		339.7

		Subsídio de Apoio ao Cuidador Informal								163.4		196.1		228.6		0.0		0.0		0.0		0.0		0.0		0.0								159.3		191.1		222.8		0.0		0.0		0.1		0.1		0.2		0.3

		Pensão velhice do regime substitutivo dos bancários		49.3		82.2		114.9		83.3		106.2		141.6		261.8		294.4		326.8		359.1		417.9		455.8		48.1		80.1		112.0		87.4		108.4		144.7		255.1		286.6		318.2		349.5		411.6		443.4

		Administração		18.0		38.2		61.2		449.8		554.8		654.6		170.6		194.7		218.7		246.7		280.2		314.5		20.5		40.9		64.1		450.9		553.1		661.8		171.1		194.9		219.6		244.2		279.0		318.0

		Transferências correntes		151.2		250.7		350.1		267.8		337.4		408.9		791.9		891.8		990.6		1,089.6		1,229.0		1,286.6		151.2		250.9		358.9		370.6		456.7		531.6		802.8		908.6		1,013.4		1,095.9		1,239.4		1,298.2

		Ações de Formação Profissional		101.6		144.0		210.6								468.3		556.7		613.8		652.2		696.0		760.1		130.0		242.6		304.0								576.3		633.4		665.2		748.0		811.2		870.8

		dos quais:																0.0		0.0		0.0		0.0										343.4		424.1		494.0				0.0		0.0		0.0		0.0		0.0

		Com suporte no Fundo Social Europeu		91.8		127.8		187.8		241.4		305.3		372.5		425.6		508.1		563.0		597.3		637.4		696.3		120.7		225.9		282.6		60.5		72.7		83.0		535.2		589.4		618.6		698.8		757.6		812.6

		Subsídios Correntes - Outros PO PT2020		8.1		27.9		50.2		66.5		78.4		89.7		96.0		112.4		129.5		132.5		137.9		149.5		7.6		33.7		48.1		1.1		1.5		1.7		95.3		97.8		101.5		104.5		114.4		127.4

		Subsídios Correntes - Programa Operacional de Apoio às Pessoas Mais Carenciadas - POAPMC		0.4		0.5		0.6		0.7		0.9		1.1		1.4		1.6		1.6		1.8		2.4		3.3		0.5		0.7		0.8		3.4		5.1		7.2		2.0		2.3		2.6		2.9		3.3		3.7

		Despesa de Capital		0.0		0.1		0.8		1.5		4.1		6.3		9.1		10.7		13.0		17.1		21.7		33.7		0.1		0.2		1.2		0.1		0.2		0.2		8.8		12.7		16.8		19.8		23.2		33.4

		PIDDAC		0.0		0.0		0.0		0.1		0.1		0.2		0.3		0.3		0.5		0.5		0.8		1.0		0.0		0.0		0.0		3.3		4.9		7.0		0.2		0.3		0.3		0.5		0.5		0.9

		Outras		0.0		0.1		0.8		1.4		4.0		6.1		8.8		10.4		12.5		16.6		20.8		32.7		0.1		0.2		1.2								8.6		12.4		16.5		19.3		22.6		32.5



		Despesa efetiva		2,066.6		4,004.2		5,964.2		7,953.8		9,966.6		12,031.5		15,277.3		17,334.2		19,334.8		21,352.8		23,437.2		26,689.7		2,179.5		4,287.6		6,340.9		8,658.0		11,204.2		13,603.1		17,221.2		19,519.5		21,911.7		24,096.1		26,450.5		30,013.3



		Saldo global		523.7		1,013.8		1,259.6		1,598.7		1,824.4		2,141.5		1,611.3		2,041.1		2,494.4		2,882.1		3,112.4		2,821.8		574.5		940.9		1,159.1		1,147.4		634.9		352.2		-448.4		-85.9		62.8		301.1		2,032.8		2,120.2



		Ativos financeiros líquidos de reembolsos		-656.9		-365.4		-337.6		-333.5		-414.4		-1,035.9		-1,453.6		-1,288.2		270.2		1,180.6		1,814.4		2,619.8		-101.4		-92.1		-188.0		-1,471.1		-1,667.2		-2,615.1		-2,537.3		-2,322.1		-2,119.0		-1,913.3		-1,738.6		-360.7

		Alienação de partes de Capital		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0				0.0		0.0		0.0		0.0		0.0

		Passivos financeiros líquidos de amortizações		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4		-0.4

		Poupança (+) / Utilização (-) de saldo da gerência anterior		1,180.6		1,379.2		1,597.2		1,932.3		2,238.9		3,177.4		3,064.9		3,329.2		2,224.2		1,701.5		1,298.0		202.0		676.0		1,032.7		1,346.7		2,618.1		2,301.8		2,966.9		2,088.5		2,235.8		2,181.4		2,214.1		3,771.1		2,480.5







		Prestações Sociais		1,737.8		1,722.7		1,715.2		1,745.1		1,767.9		1,811.9		2,977.7		1,793.6		1,769.0								1,821.5		1,817.0		1,813.4		2,073.0		2,290.9		2,134.6		3,359.6		2,073.4		2,191.1						1225.0868511		-1,286.3

		      Pensões		1,224.3		1,218.7		1,204.5		1,233.4		1,244.1		1,267.2		2,463.9		1,251.3		1,242.7								1,289.5		1,269.4		1,267.7		1,279.2		1,274.7		1,284.7		2,548.1		1,285.4		1,279.6						1263.40465315		-1,262.7

		            Sobrevivência		174.3		172.8		168.8		170.7		179.0		179.8		346.0		182.2		176.2								179.7		179.3		177.8		182.1		179.3		180.0		353.7		181.4		180.4						173.71638184		-172.3

		            Invalidez		81.1		81.2		82.7		84.5		83.7		83.4		162.6		85.1		83.3								86.8		87.2		87.3		87.1		84.4		85.0		162.2		80.4		80.4						77.16972121		-81.8

		            Velhice		944.9		940.8		929.2		954.6		957.9		980.6		1,903.2		959.8		959.2								998.8		978.7		978.6		985.9		975.5		984.3		1,961.8		988.3		983.8						977.52112951		-973.5

		            Beneficiários dos antigos combatentes		0.1		0.1		0.1		0.1		0.1		0.0		0.0		0.0		0.0								0.1		0.1		0.0		0.1		0.1		0.0		0.0		0.0		0.0						0.02288302		-0.0

		            Parcela de atualização extraordinária de pensões		23.9		23.8		23.6		23.5		23.5		23.4		52.1		24.1		24.0								24.2		24.1		24.1		24.1		35.4		35.3		70.3		35.2		35.0						34.97453757		-35.1

		Subsídio familiar a crianças e jovens		56.0		59.6		73.8		63.8		64.1		66.3		67.2		68.9		71.7								65.3		66.1		66.0		67.2		66.0		65.4		65.8		65.6		96.4						0.42601995		-0.3

		Subsídio por doença		57.3		52.0		48.5		46.7		55.0		54.5		47.8		49.3		50.4								53.1		61.2		53.1		68.4		69.5		49.6		66.7		59.5		67.7						17.13681251		-7.2

		Prestações de desemprego		111.4		108.3		101.8		98.3		97.4		92.6		94.6		95.2		96.2								107.1		105.0		102.3		118.5		152.4		138.5		131.4		108.2		139.6						-7.07164159		-23.3

		Complemento Solidário para Idosos		17.8		18.0		18.6		18.0		18.1		18.1		17.8		18.1		17.9								18.2		17.8		17.9		17.8		17.7		17.5		17.7		17.5		17.4						0.14514682		-0.2

		Prestação Social para a Inclusão		24.2		24.4		24.5		29.9		28.3		29.1		28.6		29.5		29.7								33.5		33.8		33.9		34.5		34.2		35.3		34.2		34.1		33.9						-1.06925956		-0.1

		Prestações de parentalidade		49.9		45.6		47.2		47.1		51.2		50.3		49.4		48.8		50.8								51.9		54.9		52.9		59.0		57.7		50.9		58.2		55.5		54.1						7.2269651		-2.7

		Medidas excecionais e temporárias (COVID-19)																										0.0		0.0		0.0		198.9		398.0		278.9		218.2		204.6		281.6						-60.75775937		-13.5

		Complemento-creche																										0.0		0.0		0.0		143.9		33.9		34.4		-212.3		0.0		0.0						-246.70846615		212.3

		Outras prestações		26.9		28.8		26.6		479.9		142.5		170.5		-655.6		37.8		32.5								31.1		34.5		42.5		496.4		158.1		153.6		-668.5		31.2		32.2						-822.04278813		699.7

		Ação social		140.1		137.2		139.6		-296.1		29.5		29.2		842.5		166.6		148.8								143.6		146.4		148.9		-326.3		28.6		25.8		906.7		183.0		159.7						880.88404132		-723.6

		Rendimento Social de Inserção		30.2		30.2		30.3		-90.7		0.0		0.0		207.9		28.0		28.2								28.3		27.9		28.2		-84.4		0.0		0.0		193.5		28.8		28.9						193.51312705		-164.7

		Subsídio de Apoio ao Cuidador Informal																										0.0		0.0		0.0		159.3		31.8		31.8		-222.8		0.0		0.0						-254.61381315		222.9

		Pensão velhice do regime substitutivo dos bancários		49.3		32.9		32.7		-31.5		22.9		35.4		120.2		32.6		32.4								48.1		32.0		31.9		-24.6		21.0		36.3		110.3		31.6		31.6						74.05428677		-78.8

		Administração		18.0		20.2		23.0		388.5		105.0		99.8		-484.0		24.1		24.0								20.5		20.4		23.2		386.8		102.2		108.8		-490.7		23.8		24.7						-599.44014766		514.5

		Transferências correntes		151.2		99.5		99.4		-82.4		69.6		71.5		383.0		99.9		98.8								151.2		99.7		108.0		11.7		86.1		74.8		271.2		105.8		104.9						196.37820308		-165.4

		Ações de Formação Profissional		101.6		42.4		66.6		-210.6		0.0		0.0		468.3		88.4		57.1								130.0		112.6		61.3		-304.0		0.0		0.0		576.3		57.1		31.8						576.29792299		-519.2

		dos quais:		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0								0.0		0.0		0.0		343.4		80.7		70.0		-494.0		0.0		0.0						-564.01562451		494.0

		Com suporte no Fundo Social Europeu		91.8		36.0		59.9		53.6		64.0		67.2		53.1		82.5		54.9								120.7		105.3		56.6		-222.0		12.2		10.3		452.2		54.2		29.2						441.89438318		-398.0

		Subsídios Correntes - Outros PO PT2020		8.1		19.8		22.3		16.2		11.9		11.3		6.3		16.4		17.1								7.6		26.1		14.4		-46.9		0.4		0.2		93.6		2.5		3.7						93.34148343		-91.0

		Subsídios Correntes - Programa Operacional de Apoio às Pessoas Mais Carenciadas - POAPMC		0.4		0.1		0.1		0.1		0.2		0.2		0.2		0.2		0.0								0.5		0.2		0.1		2.6		1.7		2.1		-5.2		0.3		0.3						-7.3749072		5.5
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				Dec-14		Jan-15		Feb-15		Mar-15		Apr-15		May-15		Jun-15		Jul-15		Aug-15		Sep-15		Oct-15		Nov-15		Dec-15		Jan/16		Feb/16		Mar/16		Apr/16		May/16		Jun/16		Jul/16		Aug/16		Sep/16		Oct/16		Nov/16		Dec/16		Jan/17		Feb/17		Mar/17		Apr/17		May/17		Jun/17		Jul/17		Aug/17		Sep/17		Oct/17		Nov/17		Dec/17		Jan/18		Feb/18		Mar/18		Apr/18		May/18		Jun/18		Jul/18		Aug/18		Sep/18		Oct/18		Nov/18		Dec/18		Jan/19		Feb/19		Mar/19		Apr/19		May/19		Jun/19		Jul/19		Aug/19		Sep/19		Oct/19		Nov/19		Dec/19		Jan/20		Feb/20		Mar/20		Apr/20		May/20		Jun/20		Jul/20		Aug/20		Sep/20		Oct/20		Nov/20		Dec/20		Jan/21		Feb/21		Mar/21		Apr/21		May/21		Jun/21		Jul/21		Aug/21		Sep/21		Oct/21		Nov/21		Dec/21		Jan/22		Feb/22		Mar/22		Apr/22		May/22		Jun/22		Jul/22		Aug/22		Sep/22		Oct/22		Nov/22		Dec/22		Jan/23		Feb/23		Mar/23		Apr/23		May/23

		Receita corrente				5,637		6,069		5,348		5,376		6,846		5,466		5,964		7,401		6,575		5,970		6,054		7,437		6,064		6,072		5,053		5,465		7,374		5,727		6,088		6,839		0		12,842		6,162		8,531		5,708		6,340		5,451		5,219		7,257		6,142		7,041		7,531		7,239		6,072		6,419		8,701		6,157		6,523		5,568		5,413		5,755		7,803		8,289		7,877		7,733		6,411		6,801		8,882		6,790		7,226		5,762		4,977		6,419		8,487		8,732		7,393		8,335		6,347		7,370		9,100		7,187		7,309		5,566		5,851		4,973		4,914		7,476		8,730		7,668		6,325		6,908		9,408		6,492		6,234		6,121		5,445		6,119		7,181		9,335		7,607		9,296		6,932		8,399		10,605		7,550		15,094		21,815		28,005		35,337		45,150		54,548		63,741		73,664		81,330		89,741		100,018		7,994		16,033		23,393		30,611		38,156

		Receita Fiscal				3,106		3,919		2,867		2,893		4,768		2,886		3,445		4,935		4,291		3,327		3,749		4,398		3,346		3,806		2,874		3,219		4,821		2,956		3,330		4,432		0		7,872		3,818		5,240		3,008		3,914		3,045		2,937		4,650		3,223		4,443		5,022		4,869		3,437		3,961		5,209		3,268		4,157		3,096		2,556		3,183		4,998		5,221		5,264		5,224		3,579		4,262		5,279		3,856		4,538		3,146		2,458		3,124		5,522		5,360		4,712		5,668		3,495		4,472		5,537		3,924		4,591		3,008		3,000		2,598		2,568		4,454		5,957		5,113		3,487		4,222		5,746		3,412		3,679		3,281		2,727		2,963		4,172		5,784		4,586		6,252		3,691		4,657		6,228		4,040		8,686		12,356		15,621		19,543		26,035		31,619		37,508		44,486		48,304		53,217		58,789		4,470		9,367		13,299		17,293		21,250

		Impostos diretos				1,345		1,299		1,356		1,397		2,594		1,228		1,703		2,416		2,325		1,567		1,359		2,892		1,516		1,198		1,278		1,310		2,478		1,191		1,541		1,906		0		4,004		1,287		3,339		1,290		1,277		1,308		1,100		2,147		1,351		2,422		2,382		2,642		1,375		1,275		3,198		1,442		1,253		1,249		680		677		3,107		3,193		2,517		2,844		1,455		1,377		3,627		1,576		1,340		1,271		569		291		3,549		3,319		1,850		3,272		1,428		1,419		3,716		1,598		1,416		1,286		1,134		687		1,197		2,622		3,266		2,750		1,487		1,572		3,789		1,612		1,314		1,287		953		419		2,160		3,584		2,503		2,923		1,493		1,582		4,087		1,767		3,230		4,712		5,757		6,776		10,941		14,157		18,171		21,416		22,731		24,428		27,884		1,979		3,670		5,264		6,642		7,636

		Impostos indiretos				1,761		2,620		1,511		1,496		2,174		1,659		1,742		2,519		1,966		1,760		2,389		1,506		1,829		2,607		1,597		1,909		2,344		1,765		1,789		2,526		0		3,868		2,531		1,902		1,718		2,637		1,738		1,837		2,503		1,872		2,020		2,640		2,227		2,063		2,686		2,011		1,826		2,904		1,846		1,876		2,505		1,891		2,027		2,747		2,380		2,124		2,885		1,652		2,280		3,198		1,876		1,889		2,833		1,973		2,041		2,863		2,395		2,067		3,052		1,820		2,326		3,175		1,723		1,867		1,911		1,370		1,831		2,691		2,363		2,000		2,650		1,957		1,800		2,364		1,994		1,775		2,544		2,012		2,200		2,083		3,329		2,198		3,075		2,142		2,274		5,457		7,644		9,864		12,768		15,094		17,462		19,336		23,069		25,573		28,788		30,905		2,491		5,698		8,035		10,651		13,613

		Contribuições de Segurança Social				1,608		1,375		1,500		1,445		1,446		1,571		1,826		1,656		1,495		1,498		1,446		1,796		1,692		1,493		1,475		1,450		1,545		1,632		1,941		1,651		0		3,093		1,515		1,997		1,674		1,475		1,529		1,493		1,522		1,631		1,964		1,674		1,598		1,555		1,584		2,068		1,798		1,537		1,555		1,570		1,606		1,689		2,083		1,794		1,643		1,638		1,705		2,373		1,886		1,665		1,653		1,664		1,748		1,775		2,264		1,908		1,799		1,731		1,826		2,495		2,073		1,743		1,683		1,671		1,495		1,634		2,201		1,909		1,828		1,770		1,852		2,541		2,015		1,719		1,749		1,756		1,805		1,945		2,423		2,095		1,949		1,895		1,987		2,868		2,125		4,030		5,987		7,926		9,961		12,058		14,703		16,980		19,131		21,200		23,348		26,463		2,351		4,489		6,687		8,867		11,120

		Outras receitas correntes				890		774		851		911		722		1,017		799		802		726		1,092		773		1,118		981		755		750		787		858		1,213		886		713		0		1,897		819		1,284		981		924		875		808		1,091		1,089		839		811		776		1,122		867		1,439		1,074		822		920		1,288		951		1,128		984		814		863		1,155		874		1,238		944		1,021		898		960		1,451		1,217		1,077		888		846		1,135		1,036		1,136		1,104		1,006		853		1,221		684		782		822		806		833		1,140		850		1,125		1,006		892		1,091		958		84		2,334		1,114		945		1,096		1,274		1,812		1,482		1,285		2,278		3,389		4,394		5,772		6,991		8,172		9,207		9,966		11,779		13,118		14,516		1,129		2,133		3,342		4,377		5,644

		Diferenças de consolidação				33		1		129		127		-90		-8		-106		8		64		52		86		125		45		18		-46		9		149		-74		-70		42		0		-20		9		10		46		27		2		-19		-5		199		-204		23		-4		-42		7		-15		17		7		-2		0		16		-12		1		4		3		40		-39		-7		103		2		64		-105		96		-26		31		-115		22		-14		36		-67		86		-31		21		-41		196		-70		-1		59		-106		-73		-16		-4		60		-56		1		4		13		-17		14		-19		0		71		-56		25		99		99		83		65		61		67		54		46		82		48		58		249		44		44		66		74		142

		Receita de capital				141		137		180		295		202		-66		143		96		47		110		112		603		144		108		160		63		88		331		95		91		0		215		186		342		140		107		208		75		214		245		114		147		132		144		199		294		99		91		158		155		136		221		162		141		160		202		179		358		124		108		138		176		409		186		111		98		107		168		165		389		122		121		162		215		186		181		67		126		87		111		114		196		150		138		158		212		136		335		122		91		91		151		166		402		238		364		519		742		1,078		1,358		1,506		1,619		1,736		1,868		2,056		2,319		292		407		674		904		1,149

		Diferenças de consolidação				9		1		1		0		13		152		-155		4		-14		13		-1		-0		10		-0		1		-1		-9		-0		132		-121		0		-10		0		0		12		-3		41		-37		0		-7		92		-80		-2		3		15		-1		11		-1		3		7		-13		0		-0		-2		2		13		11		-13		2		9		-4		6		36		5		-5		-36		-3		-3		2		-1		1		3		2		11		-0		-0		-0		-1		-11		-0		0		1		0		1		-0		-0		21		-21		0		-2		-1		1		5		2		4		1		1		0		0		0		0		0		0		0		0		0		1		1		0		0		1



		Receita efectiva				5,778		6,205		5,528		5,671		7,048		5,400		6,106		7,497		6,623		6,080		6,166		8,040		6,207		6,179		5,213		5,529		7,462		6,058		6,183		6,929		0		13,057		6,348		8,873		5,848		6,447		5,659		5,293		7,471		6,386		7,155		7,678		7,371		6,216		6,618		8,995		6,256		6,614		5,727		5,569		5,892		8,023		8,451		8,018		7,893		6,613		6,980		9,240		6,914		7,334		5,900		5,153		6,829		8,674		8,843		7,491		8,443		6,515		7,534		9,489		7,309		7,430		5,728		6,066		5,159		5,094		7,543		8,856		7,755		6,436		7,022		9,604		6,643		6,372		6,280		5,657		6,255		7,516		9,457		7,698		9,388		7,083		8,565		11,006		7,788		15,458		22,335		28,747		36,416		46,508		56,053		65,360		75,400		83,199		91,797		102,337		8,286		16,440		24,067		31,514		39,305



		Despesa corrente				4,949		6,437		5,737		6,152		5,943		7,902		7,486		5,528		5,461		7,163		5,796		7,073		5,020		6,620		5,660		6,132		5,901		8,061		7,856		5,555		0		12,804		5,921		7,660		5,039		6,461		5,738		6,355		5,960		8,059		7,669		5,515		5,590		7,075		6,516		8,443		5,262		6,554		6,141		6,826		5,628		7,880		8,078		5,493		5,632		7,222		7,411		9,691		5,167		6,986		5,902		6,950		5,795		8,089		8,253		6,056		5,920		7,579		7,523		9,366		5,603		6,872		6,447		7,355		6,617		7,949		8,540		6,162		6,367		7,891		8,079		9,984		5,661		7,683		6,974		7,645		6,462		7,970		8,680		7,004		6,361		8,449		8,046		11,279		5,731		13,343		20,108		27,537		34,181		41,976		51,543		58,253		64,875		74,621		83,214		97,101		5,942		13,544		20,474		28,295		35,643

		Despesas com o pessoal				1,408		1,417		1,532		1,475		1,494		2,474		1,605		1,487		1,358		1,586		1,480		1,626		1,473		1,499		1,502		1,501		1,563		2,546		1,688		1,501		0		3,100		1,563		1,688		1,459		1,503		1,526		1,522		1,527		2,572		1,688		1,529		1,509		1,560		2,055		1,708		1,389		1,475		1,507		1,480		1,553		2,529		1,708		1,513		1,523		1,512		2,589		1,839		1,462		1,544		1,561		1,558		1,594		2,623		1,818		1,614		1,586		1,591		2,703		1,923		1,548		1,617		1,634		1,621		1,668		2,685		1,924		1,666		1,675		1,649		2,719		2,060		1,656		1,689		1,721		1,742		1,744		2,810		2,015		1,757		1,735		1,722		2,815		2,096		1,651		3,428		5,184		6,945		8,753		11,625		13,705		15,492		17,290		19,100		22,010		24,282		1,761		3,639		5,536		7,411		9,431

		Aquisição de bens e serviços				519		768		997		959		986		888		942		986		992		1,027		908		1,666		532		763		909		925		953		918		1,016		898		0		1,964		986		1,905		576		851		969		932		990		952		992		916		891		944		873		1,980		556		768		1,372		1,070		1,014		909		1,065		993		911		1,133		929		2,205		655		933		1,007		994		1,008		1,169		1,071		1,010		1,043		1,070		998		2,316		678		911		1,359		991		1,184		919		982		920		1,025		1,157		1,000		2,250		650		952		1,055		1,010		1,075		1,053		1,146		1,436		1,132		1,213		1,107		2,995		663		1,723		2,924		3,982		5,331		6,428		7,706		9,002		10,205		11,400		12,777		16,186		766		1,817		3,144		4,282		5,638

		Juros e outros encargos				139		1,029		371		895		576		1,707		222		351		327		1,605		440		374		166		1,343		363		864		528		1,700		302		316		0		1,920		428		301		194		1,296		371		1,053		485		1,695		395		279		362		1,472		283		416		441		1,299		375		1,377		234		1,496		574		208		339		1,436		221		429		206		1,310		400		1,473		248		1,182		525		202		299		1,719		195		328		224		1,224		412		1,363		216		912		522		155		285		1,789		182		310		103		1,288		391		1,409		165		580		291		344		135		1,849		154		241		87		1,293		1,688		2,824		2,908		3,337		3,965		4,130		4,263		6,205		6,346		6,554		117		1,171		1,322		2,569		2,921

		Transferências correntes				2,718		3,016		2,728		2,767		2,723		2,694		4,443		2,660		2,624		2,748		2,769		2,983		2,743		2,931		2,752		2,718		2,703		2,725		4,509		2,774		0		5,635		2,869		3,162		2,680		2,708		2,668		2,764		2,728		2,701		4,404		2,658		2,707		2,929		3,096		3,531		2,720		2,825		2,736		2,714		2,697		2,738		4,510		2,696		2,701		2,986		3,522		4,211		2,676		3,052		2,800		2,777		2,772		2,873		4,633		2,998		2,840		3,032		3,464		4,436		3,017		2,950		2,902		3,164		3,432		3,204		4,929		3,187		3,042		3,123		3,987		4,971		3,126		3,548		3,501		3,296		3,218		3,217		4,976		3,212		3,174		3,499		3,725		5,280		3,195		6,488		9,601		12,834		16,047		19,189		24,496		27,842		31,069		35,658		39,572		46,863		3,175		6,613		9,948		13,344		16,767

		Subsídios				96		99		82		71		81		91		108		81		82		140		142		281		29		57		78		59		95		85		85		71		0		169		76		220		67		54		52		55		73		70		81		76		75		96		71		176		83		73		79		58		76		70		67		73		49		82		99		146		108		60		76		91		86		77		121		130		73		90		102		133		95		99		87		126		131		107		129		152		153		224		142		222		85		146		268		146		171		155		199		184		141		145		164		347		103		298		521		717		847		1,000		1,153		1,272		1,463		1,572		1,740		2,028		104		230		406		515		669

		Outras despesas correntes				39		55		46		47		85		50		64		64		77		57		57		142		43		60		56		64		58		85		58		37		0		105		57		322		57		52		113		65		158		71		105		51		57		43		109		646		37		126		71		64		104		120		100		89		91		59		80		656		60		82		59		63		77		169		87		100		76		76		57		203		39		63		56		46		34		125		54		83		83		23		52		147		38		41		49		41		81		65		61		54		122		53		9		154		33		106		167		215		282		385		450		501		569		674		756		1,123		20		67		110		145		183

		Diferenças de consolidação				31		53		-19		-62		-3		0		102		-102		0		0		0		0		34		-32		0		0		-0		2		198		-40		0		-89		-57		62		5		-2		40		-35		-1		-2		4		6		-11		31		30		-14		36		-13		0		63		-50		19		55		-80		19		14		-27		205		0		7		-0		-5		9		-4		-2		1		2		-0		5		27		2		8		-3		44		-49		-3		0		0		104		-74		-4		24		3		19		-12		1		7		91		-8		17		-79		-31		72		166		0		8		22		20		13		11		69		14		16		14		13		63		0		7		8		28		34

		Despesa de capital				256		570		278		380		376		488		306		516		307		488		313		989		166		449		334		365		283		469		432		393		0		821		333		985		187		581		338		404		286		717		198		430		328		406		338		1,058		202		582		250		392		429		586		405		421		371		430		425		1,205		221		604		426		356		377		585		415		552		340		525		434		1,269		343		570		529		511		350		550		564		550		371		557		490		2,383		233		692		450		667		457		1,144		618		445		811		612		429		1,790		228		974		1,476		1,906		2,559		3,322		3,938		4,517		5,175		5,857		6,502		8,642		232		555		1,552		2,149		2,882

		Investimentos				193		489		184		310		303		426		226		404		250		421		253		900		85		388		285		300		167		273		408		327		0		570		245		882		96		505		267		328		223		374		247		368		257		342		271		878		119		510		186		335		328		401		277		348		278		365		334		928		132		515		265		377		285		395		317		420		276		436		347		1,060		145		513		435		424		243		461		330		438		317		487		369		1,027		117		628		375		585		335		606		503		346		615		511		408		1,321		141		815		1,239		1,589		2,158		2,776		3,196		3,656		4,156		4,716		5,237		6,646		162		408		1,233		1,667		2,199

		Transferências de capital				62		80		70		62		66		38		67		111		35		67		54		86		69		59		46		60		70		189		62		51		0		164		24		150		67		63		71		57		61		180		90		54		68		56		63		154		82		70		62		55		71		189		62		65		81		80		88		268		85		84		72		51		82		188		94		130		54		70		92		196		190		51		88		77		98		74		207		91		70		64		108		1,341		108		62		72		85		116		530		105		94		82		82		107		341		85		142		220		291		365		442		688		785		863		946		1,028		1,574		65		123		285		409		564

		Outras despesas de capital				1		1		21		2		6		22		9		3		22		3		3		19		10		2		1		3		2		7		6		11		0		5		4		81		24		3		3		3		2		1		1		2		2		3		4		14		1		2		1		3		1		4		69		4		3		2		3		14		1		5		3		2		1		12		1		2		2		8		2		15		1		2		2		8		2		18		11		27		-7		7		16		11		1		1		3		1		7		4		10		9		13		6		5		103		1		9		11		14		22		28		30		32		104		155		196		345		0		2		3		4		54

		Diferenças de consolidação				1		-0		2		6		1		3		3		-1		0		-2		3		-15		2		-0		2		2		43		0		-45		4		0		82		60		-128		0		9		-2		17		-1		162		-141		6		1		5		-0		12		0		0		0		-1		29		-8		-3		3		9		-16		0		-6		3		0		84		-74		8		-10		2		0		9		11		-7		-3		7		3		4		3		7		-3		15		-5		-8		0		-2		3		7		1		0		-4		-1		4		0		-3		101		12		-90		25		2		7		6		11		14		75		25		45		52		39		42		77		5		23		31		69		64



		Despesa efectiva				5,206		7,007		6,014		6,532		6,318		8,390		7,792		6,044		5,768		7,652		6,109		8,062		5,186		7,069		5,993		6,496		6,183		8,530		8,288		5,948		0		13,626		6,254		8,646		5,226		7,042		6,077		6,760		6,247		8,775		7,866		5,945		5,919		7,481		6,854		9,501		5,465		7,137		6,391		7,218		6,057		8,466		8,482		5,913		6,003		7,652		7,837		10,896		5,388		7,590		6,327		7,306		6,172		8,674		8,667		6,608		6,260		8,104		7,958		10,634		5,946		7,442		6,976		7,867		6,967		8,499		9,104		6,712		6,738		8,448		8,569		12,367		5,894		8,375		7,424		8,312		6,919		9,114		9,298		7,449		7,172		9,061		8,475		13,069		5,959		14,317		21,584		29,443		36,740		45,298		55,482		62,770		70,050		80,478		89,717		105,743		6,174		14,099		22,027		30,444		38,525



		Saldo global				572		-802		-487		-861		730		-2,991		-1,685		1,453		855		-1,572		58		-22		1,022		-890		-781		-968		1,278		-2,472		-2,105		982		0		-568		94		227		622		-595		-418		-1,466		1,224		-2,389		-711		1,733		1,453		-1,265		-237		-506		791		-522		-664		-1,649		-165		-443		-31		2,105		1,890		-1,039		-856		-1,656		1,526		-256		-427		-2,153		657		-1		176		883		2,183		-1,589		-424		-1,145		1,363		-12		-1,247		-1,801		-1,808		-3,405		-1,561		2,144		1,017		-2,013		-1,547		-2,763		749		-2,003		-1,145		-2,655		-664		-1,598		159		249		2,216		-1,978		90		-2,063		1,828		1,141		751		-696		-324		1,211		572		2,590		5,350		2,721		2,081		-3,406		2,111		2,341		2,040		1,070		780

		Despesa primária				5,067		5,978		5,643		5,638		5,742		6,684		7,569		5,692		5,440		6,047		5,668		7,688		5,020		5,726		5,630		5,632		5,656		6,830		7,986		5,632		0		11,706		5,826		8,345		5,032		5,746		5,705		5,707		5,762		7,080		7,471		5,667		5,557		6,009		6,571		9,085		5,024		5,837		6,016		5,841		5,823		6,971		7,909		5,705		5,664		6,216		7,616		10,467		5,181		6,280		5,928		5,833		5,924		7,492		8,143		6,406		5,960		6,384		7,763		10,306		5,722		6,218		6,564		6,503		6,751		7,588		8,581		6,557		6,453		6,659		8,387		12,057		5,791		7,086		7,033		6,903		6,753		8,534		9,007		7,105		7,037		7,212		8,322		12,828		5,872		13,024		19,896		26,619		33,832		41,961		51,517		58,640		65,788		74,273		83,371		99,189		6,057		12,928		20,704		27,875		35,604

		Saldo corrente				688		-369		-389		-777		903		-2,436		-1,522		1,873		1,115		-1,194		258		364		1,044		-549		-607		-666		1,473		-2,334		-1,767		1,283		0		38		240		871		669		-121		-287		-1,137		1,297		-1,917		-628		2,016		1,649		-1,003		-98		258		895		-31		-573		-1,412		128		-77		212		2,384		2,101		-811		-610		-808		1,623		240		-140		-1,974		624		398		479		1,337		2,416		-1,232		-154		-266		1,584		437		-880		-1,504		-1,644		-3,036		-1,064		2,567		1,301		-1,566		-1,170		-576		831		-1,450		-852		-2,200		-343		-789		656		603		2,935		-1,518		353		-674		1,819		1,751		1,708		468		1,157		3,174		3,004		5,487		8,789		6,709		6,527		2,917		2,052		2,489		2,919		2,316		2,512

		Saldo primário				711		227		-116		33		1,306		-1,284		-1,463		1,804		1,182		33		498		351		1,187		453		-418		-104		1,806		-773		-1,803		1,297		0		1,352		522		528		816		700		-46		-414		1,709		-694		-316		2,012		1,815		207		46		-90		1,232		777		-289		-272		69		1,053		543		2,313		2,228		397		-636		-1,227		1,732		1,054		-27		-680		905		1,182		700		1,085		2,482		131		-229		-817		1,587		1,213		-836		-438		-1,592		-2,494		-1,039		2,299		1,302		-224		-1,365		-2,453		852		-715		-753		-1,246		-499		-1,018		450		593		2,351		-129		243		-1,822		1,916		2,434		2,439		2,129		2,584		4,547		4,537		6,720		9,613		8,926		8,427		3,148		2,228		3,512		3,362		3,639		3,700

		Taxa de variação homóloga

		Receita corrente																												8		0		-6		2		8		5		2		-8		-100		115		2		15		-6		4		8		-5		-2		7		16		10		ERROR:#DIV/0!		-53		4		2		8		3		2		4		-21		27		18		5		7		6		6		2		10		11		3		-8		12		9		5		-6		8		-1		8		2		6		1		-3		18		-23		-42		-14		18		-8		-0		-6		3		-10		-15		10		-7		23		46		25		-13		21		10		22		13		16		142		256		414		478		529		484		738		692		1073		968		843		6		6		7		9		8

		Receita Fiscal																												8		-3		0		11		1		2		-3		-10		-100		137		2		19		-10		3		6		-9		-4		9		33		13		ERROR:#DIV/0!		-56		4		-1		9		6		2		-13		-32		55		18		5		7		4		8		1		18		9		2		-4		-2		10		3		-10		8		-2		5		5		2		1		-4		22		-17		-54		-17		26		-10		-0		-6		4		-13		-20		9		-9		14		62		30		-23		22		6		10		8		18		136		277		473		560		524		447		718		612		1209		1043		844		11		8		8		11		9

		Impostos diretos																												13		-8		-6		-6		-4		-3		-9		-21		-100		156		-5		15		-15		7		2		-16		-13		13		57		25		ERROR:#DIV/0!		-66		-1		-4		12		-2		-4		-38		-68		130		32		6		8		6		8		13		9		7		2		-16		-57		14		4		-27		15		-2		3		2		1		6		1		99		136		-66		-21		77		-16		4		11		2		1		-7		0		-16		-39		80		37		-23		6		0		1		8		10		146		266		504		1517		407		295		626		633		1422		1444		582		12		14		12		15		13

		Impostos indiretos																												4		-0		6		28		8		6		3		0		-100		120		6		26		-6		1		9		-4		7		6		13		5		ERROR:#DIV/0!		-47		6		6		6		10		6		2		0		1		0		4		7		3		7		-18		25		10		2		1		13		4		1		4		1		-3		6		10		2		-1		-8		-1		-33		-31		-10		-6		-1		-3		-13		8		-23		-26		16		-5		33		47		20		-23		41		10		16		9		26		131		283		456		402		650		694		828		593		1063		836		1343		10		4		5		8		7

		Contribuições de Segurança Social																												5		9		-2		0		7		4		6		-0		-100		106		5		11		-1		-1		4		3		-1		-0		1		1		ERROR:#DIV/0!		-50		5		4		7		4		2		5		6		4		6		7		3		5		8		15		5		8		6		6		9		5		9		6		10		6		7		5		10		5		2		0		-14		-8		-3		0		2		2		1		2		-3		-1		4		5		21		19		10		10		7		7		7		13		5		134		242		351		452		520		507		710		882		1019		1075		823		11		11		12		12		12

		Outras receitas correntes																												10		-2		-12		-14		19		19		11		-11		-100		74		6		15		0		22		17		3		27		-10		-5		14		ERROR:#DIV/0!		-41		6		12		10		-11		5		59		-13		4		17		0		11		3		1		-14		-12		24		-2		-25		53		8		9		9		-2		-2		19		-8		17		-1		-5		27		-53		-36		-24		-9		-2		0		-18		-1		-9		-11		28		-22		-88		198		36		17		31		12		113		32		28		156		211		359		6784		200		633		874		809		824		624		879		-12		-6		-1		-0		-2

		Diferenças de consolidação																												38		2465		-136		-93		-265		805		-34		454		-100		-138		-89		-92		0		53		-104		-312		-104		-367		192		-45		ERROR:#DIV/0!		115		-26		-251		-63		-74		-234		-101		-397		-106		-101		-85		-179		-194		-663		-57		516		-77		-2729		-47498		505		115		2597		-3290		660		-135		-191		918		-17		-1974		-67		-61		105		172		-102		-151		-576		427		-145		-94		-30		80		-95		-109		-93		-76		-1926		-132		-100		-197		255		-765		66		-278		8591		1706		353		-497		291		-343		132725213		-33		-203		881		-56		-56		-21		14		134

		Receita de capital																												2		-21		-11		-79		-56		-601		-34		-6		-100		95		66		-43		-3		-1		30		18		143		-26		20		62		ERROR:#DIV/0!		-33		7		-14		-29		-15		-24		108		-36		-10		42		-4		21		40		-10		22		25		18		-13		14		201		-15		-31		-31		-33		-17		-8		9		-2		12		17		22		-55		-3		-40		29		-19		-34		-31		-50		24		14		-2		-1		-27		85		83		-28		5		37		46		105		58		163		228		250		692		305		1137		1675		1802		1135		1142		478		23		12		30		22		7

		Diferenças de consolidação																												20		-149		-32		-1391		-171		-100		-185		-3045		-100		-181		-100		-100		22		686		6910		2819		-100		37471964479		-30		-34		ERROR:#DIV/0!		-125		ERROR:#DIV/0!		ERROR:#DIV/0!		-15		-73		-93		-120		-46272		-100		-100		-98		-184		437		-28		1035		-80		-1105		-241		-23		-386		ERROR:#DIV/0!		141635		2087		-301		-126		-81		-95		-59		-72		-152		104		-101		-105		-98		-98		224		-90		-97		-203		-60		-43		-112		-101		-7153		6860		-484		186		-91		-379		6877		264		929		-59		-338		-329		-99		-101		-80		-100		-100		-100		-100		-99		-80		6		-50		19		262



		Receita efectiva																												7		-0		-6		-3		6		12		1		-8		-100		115		3		10		-6		4		9		-4		0		5		16		11		ERROR:#DIV/0!		-52		4		1		7		3		1		5		-21		26		18		4		7		6		5		3		11		11		3		-7		16		8		5		-7		7		-1		8		3		6		1		-3		18		-24		-41		-15		18		-8		-1		-7		1		-9		-14		10		-7		21		48		25		-13		21		10		22		15		17		143		256		408		482		519		493		749		703		1075		972		830		6		6		8		10		8



		Despesa corrente																												1		3		-1		-0		-1		2		5		0		-100		79		2		8		0		-2		1		4		1		-0		-2		-1		ERROR:#DIV/0!		-45		10		10		4		1		7		7		-6		-2		5		-0		1		2		14		15		-2		7		-4		2		3		3		2		10		5		5		2		-3		8		-2		9		6		14		-2		3		2		8		4		7		7		1		12		8		4		-2		0		2		14		-0		7		-0		13		1		74		188		260		429		427		494		732		920		783		934		761		4		2		2		3		4

		Despesas com o pessoal																												5		6		-2		2		5		3		5		1		-100		95		6		4		-1		0		2		1		-2		1		0		2		ERROR:#DIV/0!		-50		31		1		-5		-2		-1		-3		2		-2		1		-1		1		-3		26		8		5		5		4		5		3		4		6		7		4		5		4		5		6		5		5		4		5		2		6		3		6		4		1		7		7		4		5		7		5		5		5		5		4		4		4		2		-0		103		201		299		402		314		580		782		896		1009		682		1058		7		6		7		7		8

		Aquisição de bens e serviços																												2		-1		-9		-4		-3		3		8		-9		-100		91		9		14		8		11		7		1		4		4		-2		2		ERROR:#DIV/0!		-52		-12		4		-3		-10		42		15		2		-4		7		8		2		20		6		11		18		21		-27		-7		-1		29		1		2		14		-6		7		5		4		-2		35		-0		18		-21		-8		-9		-2		8		0		-3		-4		4		-22		2		-9		15		17		56		10		5		11		33		2		81		177		294		396		510		572		527		801		840		1054		440		15		6		8		8		6

		Juros e outros encargos																												19		30		-2		-3		-8		-0		36		-10		-100		20		-3		-20		17		-4		2		22		-8		-0		31		-12		ERROR:#DIV/0!		-23		-34		38		127		0		1		31		-52		-12		45		-25		-6		-2		-22		3		-53		1		7		7		6		-21		-9		-3		-12		20		-12		-24		9		-7		3		-7		-13		-23		-0		-23		-5		4		-6		-5		-54		5		-5		3		-24		-36		-44		122		-53		3		-16		-22		-16		0		331		100		1658		476		1265		1100		3063		236		4029		2619		35		-9		-22		-9		0

		Transferências correntes																												1		-3		1		-2		-1		1		1		4		-100		105		4		6		-2		-8		-3		2		1		-1		-2		-4		ERROR:#DIV/0!		-48		8		12		1		4		3		-2		-1		1		2		1		-0		2		14		19		-2		8		2		2		3		5		3		11		5		2		-2		5		13		-3		4		14		24		12		6		6		7		3		15		12		4		20		21		4		-6		0		1		1		4		12		-7		6		2		83		174		289		399		497		392		767		879		919		962		787		-1		2		4		4		4

		Subsídios																												-70		-43		-6		-16		17		-6		-21		-12		-100		20		-47		-22		131		-5		-33		-7		-23		-18		-5		7		ERROR:#DIV/0!		-43		-6		-20		24		36		51		5		4		-0		-17		-4		-35		-15		39		-17		30		-18		-3		57		14		10		82		79		49		11		4		-9		-12		65		13		38		52		40		7		16		110		147		39		67		-11		47		209		16		30		45		54		21		-7		-35		15		56		21		104		95		392		396		544		479		592		935		986		963		485		1		-23		-22		-28		-21

		Outras despesas correntes																												12		8		24		35		-32		72		-10		-43		-100		84		0		126		33		-13		100		1		171		-17		81		40		ERROR:#DIV/0!		-59		91		100		-35		144		-36		-0		-34		69		-5		75		60		37		-26		2		61		-36		-18		-2		-26		41		-13		12		-16		29		-29		-69		-36		-23		-5		-27		-56		-26		-37		-18		8		-70		-10		-27		-3		-34		-12		-12		141		-48		12		-35		48		135		-82		4		-13		156		239		429		248		495		637		831		366		1171		8134		632		-38		-37		-34		-32		-35

		Diferenças de consolidação																												13		-160		-100		-100		-100		70599		94		-61		-100		-8878148		-10412921		24941		-85		-94		93383029		ERROR:#DIV/0!		67356		-214		-98		-115		ERROR:#DIV/0!		-135		-153		-122		602		607		-99		-277		7661		-1023		1405		-1408		-285		-55		-190		-1610		-100		-152		-298		-108		-118		-120		-104		-101		-92		-100		-117		-87		ERROR:#DIV/0!		23		518		-959		-644		-33		-100		-100		6757		4517378		-194		-9		37		128		339		-98		-113		-3596		ERROR:#DIV/0!		ERROR:#DIV/0!		-176		-59		-1709		585		-100		-58		-286		2085		96		-87		-954		-17		-120		-145		-82		-62		ERROR:#DIV/0!		-6		-63		38		163

		Despesa de capital																												-35		-21		20		-4		-25		-4		41		-24		-100		68		7		-0		13		29		1		11		1		53		-54		9		ERROR:#DIV/0!		-51		1		7		8		0		-26		-3		50		-18		105		-2		13		6		26		14		9		4		70		-9		-12		-0		2		31		-8		22		2		5		55		-6		24		44		-7		-6		36		-0		9		6		13		88		-32		21		-15		30		30		108		10		-19		119		10		-12		-25		-2		41		228		186		460		190		537		915		538		857		1415		383		2		-43		5		13		13

		Investimentos																												-56		-21		55		-3		-45		-36		80		-19		-100		35		-3		-2		14		30		-6		9		33		37		-40		13		ERROR:#DIV/0!		-40		11		-0		23		1		-30		2		47		7		12		-5		8		7		23		6		11		1		42		13		-13		-2		14		21		-1		20		4		14		10		-0		64		12		-15		17		4		4		15		12		6		-3		-19		23		-14		38		38		31		53		-21		94		5		11		29		20		30		230		172		544		358		535		956		576		823		1185		403		15		-50		-1		5		2

		Transferências de capital																												12		-26		-35		-3		6		395		-7		-54		-100		146		-56		74		-4		6		56		-5		-13		-5		45		6		ERROR:#DIV/0!		-66		165		3		24		10		-13		-4		16		5		-31		20		19		42		40		74		3		20		17		-7		16		-0		52		100		-34		-12		4		-27		125		-39		22		50		20		-61		121		-30		30		-9		17		584		-43		21		-19		11		18		618		-49		4		18		29		-1		-75		-21		129		205		244		214		-17		555		736		951		1051		862		361		-23		-14		30		41		55

		Outras despesas de capital																												775		101		-94		56		-70		-69		-33		289		-100		61		33		331		135		72		84		-5		20		-92		-77		-86		ERROR:#DIV/0!		-34		-1		-83		-95		-32		-53		4		-47		500		4690		178		29		-38		-25		2		4		118		191		-38		4		241		-98		-46		-47		281		-20		9		-52		-51		-44		315		73		49		676		1014		-517		-16		641		-26		71		-70		44		-84		218		-79		-17		-68		-286		-7		-69		823		19		1108		291		974		238		651		210		264		718		2456		3848		234		-71		-79		-73		-71		147

		Diferenças de consolidação																												242		149		-12		-67		6841		-82		-1406		-355		-100		-3966		1981		741		-100		-2147		-218		704		-101		34112		217		82		ERROR:#DIV/0!		-94		-100		-109		ERROR:#DIV/0!		-97		-112		-103		-5617		-105		-98		-48		665		-431		-1252		-150		ERROR:#DIV/0!		47		32560		13442		-71		30		-179		-85		-3		-167		-1562		-48		122		717		-96		-104		-19		-71		590		-1176		-195		-99		-76		-213		2		-80		-87		-239		-108		-238		-99		-35		-1297		10256		5145		607		-75		925		1226		-406		-2663		1815		16463		-1409		-48		223		-146		211		182		225		430		499		359



		Despesa efectiva																												-0		1		-0		-1		-2		2		6		-2		-100		78		2		7		1		-0		1		4		1		3		-5		-0		ERROR:#DIV/0!		-45		10		10		5		1		5		7		-3		-4		8		-1		1		2		14		15		-1		6		-1		1		2		2		2		12		4		6		2		-2		10		-2		10		8		13		-2		5		2		8		4		8		16		-1		13		6		6		-1		7		2		11		6		7		-1		6		1		71		191		254		431		397		497		743		877		788		959		709		4		-2		2		3		5



		Saldo global

		Despesa primária

		Saldo corrente

		Saldo primário





		Variação homóloga (absoluta, milhões euros)

		Receita corrente																												427		3		-295		90		528		261		125		-562		-6575		6873		108		1094		-356		268		398		-247		-116		415		953		693		7239		-6771		257		169		449		183		117		195		-1502		1661		1248		346		493		339		383		182		633		703		194		-437		664		684		443		-484		603		-64		568		217		398		83		-196		874		-1446		-3574		-1256		1337		-668		-22		-461		308		-695		-1075		555		-406		1146		2267		1859		-1123		1629		607		1491		1197		1058		8860		15694		22561		29219		37970		45212		56134		64368		74399		81342		89413		444		939		1578		2605		2818

		Receita Fiscal																												240		-113		8		326		53		69		-115		-503		-4291		4545		69		843		-338		109		171		-282		-171		267		1112		590		4869		-4435		143		-32		260		243		50		-381		-1468		1775		778		242		355		141		301		70		589		381		51		-98		-59		524		139		-552		444		-83		210		258		68		52		-138		543		-526		-2954		-906		1245		-555		-8		-249		210		-513		-912		272		-273		365		1604		1331		-1371		1139		204		435		482		629		5008		9075		12893		16580		21863		25835		32922		38234		44613		48559		52561		430		681		943		1672		1706

		Impostos diretos																												172		-101		-78		-87		-117		-37		-161		-510		-2325		2437		-73		447		-227		79		30		-210		-331		160		881		476		2642		-2629		-11		-141		152		-23		-58		-420		-1469		1756		771		135		202		80		102		429		135		86		21		-110		-386		442		125		-667		428		-27		42		89		21		76		15		564		396		-2351		-696		1416		-522		59		153		73		14		-101		1		-181		-268		963		962		-763		173		6		10		298		155		1915		3425		4804		6357		8781		10573		15669		18494		21238		22846		23798		213		440		553		885		861

		Impostos indiretos																												68		-12		86		413		170		106		47		8		-1966		2108		142		395		-111		30		141		-72		160		107		231		114		2227		-1806		154		110		108		266		108		39		2		19		7		107		153		61		199		-360		454		295		29		13		328		82		14		115		15		-57		167		169		47		-23		-153		-22		-922		-603		-210		-171		-33		-67		-403		137		-527		-811		271		-92		633		642		369		-609		967		198		425		184		474		3092		5650		8089		10223		13082		15262		17254		19740		23375		25713		28763		217		241		391		787		846

		Contribuições de Segurança Social																												84		118		-25		6		98		62		116		-5		-1495		1595		68		201		-18		-18		53		42		-23		-2		22		23		1598		-1538		69		72		125		62		26		77		84		59		120		120		45		83		121		304		88		128		98		94		142		85		181		113		157		93		121		122		187		78		31		7		-253		-141		-63		1		29		39		26		46		-58		-24		65		85		310		312		221		187		121		125		134		328		110		2310		4238		6170		8157		10113		12281		14885		17182		19305		21362		23595		226		460		700		941		1159

		Outras receitas correntes																												91		-19		-102		-124		136		196		87		-89		-726		805		47		166		0		168		125		21		233		-124		-47		98		776		-775		47		155		93		-102		45		479		-140		39		145		3		86		33		7		-201		-131		199		-22		-328		500		89		93		74		-17		-20		162		-102		161		-14		-45		261		-767		-434		-255		-82		-13		6		-186		-11		-99		-115		238		-263		-600		1551		293		140		262		134		962		357		279		1387		2298		3436		5688		4657		7057		8262		8870		10505		11306		13033		-156		-145		-47		-17		-129

		Diferenças de consolidação																												13		17		-176		-118		240		-66		36		35		-64		-72		-77		-115		0		9		48		-28		-155		274		-134		-19		-4		-23		-2		-26		-29		-20		-4		19		21		-211		206		-20		7		82		-46		9		86		-5		67		-105		80		-14		30		-118		19		-54		75		-61		-18		-33		-43		64		100		-44		-32		173		-129		-59		-52		63		-26		-25		-20		45		-183		53		14		-77		106		144		-41		29		39		155		82		61		47		84		40		65		82		-23		114		224		-55		-56		-18		9		81

		Receita de capital																												2		-29		-20		-232		-114		397		-48		-5		-47		105		74		-261		-4		-1		48		11		126		-86		19		56		132		-71		13		-47		-41		-15		-50		81		-77		-24		48		-6		28		57		-20		63		25		17		-20		21		273		-34		-51		-43		-53		-33		-15		32		-2		13		24		38		-224		-6		-45		28		-20		-58		-51		-194		29		17		-4		-3		-50		154		55		-35		5		41		52		206		87		226		361		530		942		1023		1384		1528		1645		1717		1891		1918		54		43		154		162		71

		Diferenças de consolidação																												2		-1		-0		-1		-22		-152		287		-126		14		-23		1		0		2		-3		41		-36		9		-7		-39		41		-2		13		15		-1		-2		2		-38		44		-13		7		-92		78		4		11		-4		-12		-8		10		-7		-2		49		5		-5		-34		-5		-17		-9		13		-1		-7		6		6		-37		-6		5		35		-7		3		-2		1		-1		-1		-2		-12		22		-20		1		-1		10		1		5		2		3		-1		1		0		-21		21		-0		2		1		-1		-5		-2		-3		0		-0		0		1



		Receita efectiva																												430		-26		-315		-142		414		658		76		-567		-6623		6978		182		833		-360		267		446		-235		9		329		972		749		7371		-6841		270		122		408		168		68		275		-1579		1637		1296		340		521		397		363		245		658		720		174		-416		937		650		392		-527		550		-97		554		249		395		96		-172		913		-1670		-3579		-1300		1365		-688		-80		-512		115		-666		-1059		551		-409		1096		2421		1914		-1158		1633		647		1543		1403		1145		9086		16055		23091		30161		38993		46597		57662		66012		76116		83232		91331		498		983		1732		2767		2889



		Despesa corrente																												71		183		-77		-21		-42		159		370		28		-5461		5641		125		588		19		-159		79		224		60		-2		-187		-40		5590		-5729		595		782		223		93		403		471		-333		-179		409		-22		41		147		895		1248		-96		432		-239		124		167		209		175		563		288		357		112		-325		437		-114		545		405		822		-139		287		106		447		312		555		619		58		811		527		290		-155		20		139		842		-6		559		-32		1295		70		5659		13134		19892		27719		34006		42864		51249		58514		66172		75168		85822		211		202		367		758		1463

		Despesas com o pessoal																												65		82		-30		26		69		72		83		13		-1358		1514		83		62		-14		5		24		21		-36		26		0		29		1509		-1540		492		20		-70		-28		-19		-43		26		-44		20		-16		14		-48		534		131		73		68		54		78		41		94		110		101		64		79		115		84		87		73		73		64		74		62		106		51		89		59		16		137		108		72		87		121		76		124		91		91		60		72		96		36		-5		1739		3463		5203		7009		8815		11690		13735		15554		17378		19195		22186		110		210		352		466		678

		Aquisição de bens e serviços																												13		-5		-88		-34		-33		30		74		-88		-992		937		78		240		44		88		59		7		36		34		-24		18		891		-1019		-114		74		-20		-83		403		138		24		-42		73		77		20		189		56		225		99		165		-365		-76		-6		260		6		17		132		-63		69		112		23		-22		352		-3		177		-250		-90		-90		-18		87		3		-67		-28		41		-304		19		-109		134		165		516		107		55		107		745		13		771		1869		2972		4256		5374		6560		7566		9073		10187		11669		13191		103		95		220		300		307

		Juros e outros encargos																												27		314		-8		-31		-48		-7		80		-36		-327		315		-12		-73		28		-47		9		189		-43		-4		93		-37		362		-448		-145		115		247		4		4		324		-251		-200		179		-71		-23		-36		-62		13		-234		10		24		96		14		-313		-49		-6		-40		283		-26		-101		18		-86		12		-109		-32		-271		-2		-47		-14		70		-12		-18		-121		64		-21		46		-51		-332		-232		189		-150		60		-29		-69		-16		4		1297		1415		2742		2757		3675		3786		4128		4356		6192		6313		30		-122		-365		-255		13

		Transferências correntes																												25		-85		24		-49		-20		32		66		114		-2624		2887		100		179		-63		-223		-84		45		25		-24		-104		-116		2707		-2706		227		369		40		117		69		-49		-32		37		105		38		-7		57		425		681		-44		227		63		63		75		135		124		302		140		46		-58		225		340		-102		102		387		660		331		295		189		202		91		523		535		109		598		599		132		-213		12		47		25		132		376		-262		310		69		2941		6100		9537		12829		15973		19520		24631		27895		32159		35847		41583		-20		125		347		511		720

		Subsídios																												-67		-42		-5		-12		14		-6		-23		-10		-82		29		-66		-61		38		-3		-25		-4		-22		-16		-5		5		75		-73		-5		-44		16		19		27		3		3		-0		-14		-3		-27		-14		28		-30		25		-13		-2		33		10		7		55		58		24		9		3		-14		-13		39		10		35		45		31		8		21		80		133		40		90		-11		47		181		20		39		48		70		32		-11		-79		21		125		18		152		253		571		676		845		954		1088		1322		1427		1576		1682		1		-68		-115		-202		-177

		Outras despesas correntes																												5		5		11		17		-27		36		-6		-28		-77		48		0		180		14		-8		56		1		100		-15		47		15		57		-62		52		324		-20		75		-41		-0		-54		49		-6		38		34		16		-28		10		23		-45		-13		-1		-27		49		-13		11		-14		17		-23		-453		-21		-19		-3		-17		-43		-44		-32		-18		6		-54		-6		-56		-1		-22		-7		-6		47		-60		7		-29		39		30		-43		6		-5		64		118		174		201		321		389		447		447		621		747		970		-13		-39		-58		-69		-99

		Diferenças de consolidação																												4		-85		19		62		3		2		96		62		-0		-89		-57		62		-29		30		40		-35		-1		-4		-194		46		-11		120		88		-76		31		-11		-40		98		-50		21		52		-86		30		-17		-57		218		-36		19		-1		-68		59		-23		-58		81		-18		-14		32		-178		2		2		-2		49		-58		1		2		-1		102		-74		-9		-2		1		10		-9		-43		55		93		-8		17		-183		43		76		142		-3		-11		34		20		6		-79		77		-3		95		44		-59		-103		0		-0		-14		8		21

		Despesa de capital																												-90		-121		56		-15		-93		-20		126		-123		-307		333		20		-4		21		132		5		40		3		248		-235		37		328		-415		5		73		15		2		-89		-12		143		-130		207		-9		43		24		87		147		18		22		176		-37		-52		-1		10		132		-31		95		9		64		122		-34		104		156		-27		-36		149		-3		31		32		56		1114		-110		122		-79		156		107		594		54		-105		440		54		-61		-592		-5		282		1025		1239		2102		2178		3320		4072		4365		5245		6073		6852		4		-419		76		243		323

		Investimentos																												-108		-101		101		-10		-136		-153		182		-77		-250		149		-8		-18		12		117		-18		28		56		102		-161		41		257		-227		26		-4		23		5		-80		7		105		27		30		-20		21		23		62		50		13		5		79		42		-43		-6		40		72		-2		71		13		132		13		-2		170		47		-42		66		12		18		41		51		22		-33		-28		115		-60		161		92		145		174		-92		299		24		39		294		23		187		864		1005		1823		2171		2693		3310		3541		4205		4830		5325		21		-408		-6		78		41

		Transferências de capital																												7		-21		-25		-2		4		151		-4		-60		-35		98		-30		64		-3		4		26		-3		-9		-9		28		3		68		-108		39		4		16		7		-9		-2		10		9		-28		11		13		24		26		114		2		14		11		-4		11		-1		32		65		-27		-9		4		-72		105		-32		16		26		16		-115		113		-39		16		-6		15		1145		-82		11		-17		8		18		457		-102		3		12		19		-1		-1000		-23		80		148		206		249		-89		583		691		781		864		921		1233		-19		-20		65		118		199

		Outras despesas de capital																												9		1		-20		1		-4		-15		-3		8		-22		2		1		62		14		1		1		-0		0		-6		-5		-10		2		-2		-0		-68		-23		-1		-1		0		-1		3		67		3		1		-1		-1		0		0		3		2		-1		0		9		-67		-2		-1		6		-1		1		-1		-3		-2		6		1		6		10		24		-8		-1		14		-4		0		-2		1		-7		4		-14		-2		-18		20		-0		-11		92		0		8		8		12		16		25		20		23		91		149		191		242		-1		-7		-8		-10		32

		Diferenças de consolidação																												1		-0		-0		-4		43		-2		-48		5		-0		85		58		-113		-2		9		-4		15		-44		161		-96		3		1		-78		-60		140		0		-8		3		-18		29		-169		138		-3		8		-21		1		-18		3		0		84		-74		-20		-2		5		-3		-0		27		-8		3		4		3		-81		77		-2		7		13		-6		-17		-11		6		7		0		-3		-3		-6		-7		7		-15		2		109		12		-88		21		-5		6		5		15		15		71		25		48		-49		27		132		52		3		16		25		57		50



		Despesa efectiva																												-20		62		-21		-36		-135		139		496		-96		-5768		5974		146		584		40		-27		83		263		63		246		-422		-3		5919		-6144		600		855		239		95		314		458		-190		-309		616		-32		84		171		982		1395		-77		454		-64		88		115		208		185		695		257		452		121		-261		558		-148		648		561		795		-175		436		104		478		344		611		1733		-52		933		449		445		-48		614		194		737		434		613		-94		702		65		5942		14159		21131		29821		36184		46184		55321		62879		71417		81241		92674		215		-217		443		1001		1786



		Saldo global																												449		-88		-294		-106		548		518		-420		-472		-855		1003		36		250		-400		295		363		-499		-54		83		1394		752		1453		-697		-330		-733		169		73		-246		-183		-1390		1946		680		371		437		226		-620		-1150		735		266		237		-503		822		442		207		-1222		293		-549		433		511		-163		245		-821		352		-2465		-3404		-1737		1261		-1166		-424		-1123		-1618		-614		-1991		103		-854		1144		1807		1720		-1895		1199		35		1637		700		1080		3144		1896		1959		340		2809		412		2340		3134		4699		1991		-1343		283		1200		1289		1766		1104

		Despesa primária																												-46		-252		-13		-5		-87		146		417		-60		-5440		5659		158		657		12		20		75		75		106		250		-514		34		5557		-5696		745		740		-8		91		310		134		61		-109		437		39		107		207		1045		1382		157		443		-88		-8		101		521		234		701		296		168		147		-161		540		-63		636		670		827		96		438		150		492		275		623		1750		69		869		469		399		3		946		426		548		584		553		-65		772		82		5938		12863		19716		27079		33427		42509		51535		58751		67061		75049		86361		185		-96		809		1257		1772

		Saldo corrente																												357		-180		-218		110		570		102		-245		-590		-1115		1232		-18		507		-375		427		320		-470		-176		417		1140		733		1649		-1041		-338		-613		225		90		-285		-276		-1169		1840		839		368		452		192		-512		-1066		728		271		433		-561		497		475		268		-1047		315		-421		456		543		-39		197		-741		469		-2268		-3434		-1543		1230		-1115		-334		-1016		-310		-753		-1887		28		-696		1301		2246		1720		-1964		1635		48		1524		-98		988		3201		2560		2668		1500		3964		2348		4884		5854		8227		6173		3591		233		738		1211		1848		1355

		Saldo primário																												476		226		-302		-137		500		512		-340		-507		-1182		1318		24		176		-372		248		371		-310		-97		79		1487		715		1815		-1145		-475		-618		416		77		-242		141		-1640		1746		859		301		414		190		-682		-1137		500		276		262		-408		836		129		158		-1228		254		-266		407		410		-145		159		-808		243		-2497		-3675		-1739		1214		-1180		-355		-1136		-1636		-735		-1927		82		-808		1093		1475		1488		-1706		1049		95		1608		631		1063		3148		3192		3375		3082		5566		4087		6127		7262		9055		8183		4970		313		1078		923		1510		1117





		Variação em cadeia (absoluta, milhões euros)

		Receita corrente						432		-721		28		1,470		-1,380		498		1,437		-825		-606		84		1,383		-1,373		8		-1,019		413		1,908		-1,647		361		751		-6,839		12,842		-6,681		2,370		-2,823		632		-889		-232		2,039		-1,116		899		490		-292		-1,168		347		2,282		-2,544		366		-955		-155		342		2,047		486		-412		-144		-1,322		390		2,081		-2,093		436		-1,464		-785		1,443		2,068		245		-1,339		942		-1,989		1,023		1,730		-1,913		122		-1,743		285		-878		-59		2,562		1,254		-1,062		-1,343		584		2,500		-2,916		-258		-112		-677		674		1,062		2,155		-1,728		1,689		-2,365		1,468		2,205		-3,055		7,544		6,721		6,190		7,332		9,813		9,397		9,193		9,923		7,666		8,411		10,276		-92,024		8,039		7,360		7,218		7,545

		Receita Fiscal						814		-1,052		26		1,875		-1,882		559		1,490		-644		-964		422		649		-1,052		460		-931		344		1,603		-1,866		375		1,102		-4,432		7,872		-4,054		1,422		-2,232		906		-869		-109		1,714		-1,427		1,220		579		-154		-1,431		524		1,248		-1,941		890		-1,062		-540		627		1,815		223		44		-40		-1,645		683		1,017		-1,422		682		-1,392		-689		666		2,398		-162		-647		955		-2,172		976		1,065		-1,612		667		-1,582		-8		-403		-30		1,886		1,503		-844		-1,626		735		1,524		-2,335		267		-398		-553		236		1,209		1,612		-1,199		1,666		-2,561		966		1,571		-2,188		4,646		3,670		3,265		3,922		6,492		5,584		5,889		6,978		3,818		4,912		5,573		-54,319		4,897		3,932		3,994		3,957

		Impostos diretos						-45		57		41		1,197		-1,367		475		714		-91		-758		-207		1,532		-1,375		-318		79		32		1,168		-1,287		350		365		-1,906		4,004		-2,717		2,052		-2,049		-13		31		-208		1,047		-796		1,071		-40		260		-1,267		-99		1,922		-1,756		-188		-4		-570		-2		2,429		87		-676		327		-1,389		-78		2,250		-2,051		-237		-69		-702		-278		3,258		-230		-1,469		1,423		-1,844		-9		2,297		-2,119		-182		-130		-152		-447		510		1,425		643		-515		-1,263		85		2,216		-2,177		-298		-28		-334		-534		1,741		1,424		-1,081		420		-1,430		89		2,505		-2,320		1,463		1,482		1,045		1,019		4,166		3,216		4,015		3,245		1,315		1,697		3,456		-25,905		1,690		1,595		1,378		994

		Impostos indiretos						859		-1,109		-15		678		-515		84		776		-553		-205		629		-883		323		778		-1,011		312		435		-579		24		737		-2,526		3,868		-1,337		-630		-183		919		-900		99		667		-632		149		620		-414		-164		623		-675		-185		1,078		-1,058		30		629		-614		136		720		-367		-256		761		-1,233		628		919		-1,323		13		945		-860		68		822		-467		-328		985		-1,232		506		849		-1,453		144		44		-540		461		860		-329		-362		650		-692		-158		564		-370		-219		769		-532		188		-117		1,247		-1,131		877		-933		132		3,183		2,188		2,219		2,904		2,326		2,368		1,874		3,733		2,504		3,215		2,117		-28,415		3,207		2,337		2,616		2,963

		Contribuições de Segurança Social						-234		126		-56		2		124		255		-170		-161		4		-52		350		-104		-199		-18		-25		94		88		309		-290		-1,651		3,093		-1,578		482		-323		-198		53		-36		29		109		333		-289		-76		-43		29		485		-270		-261		18		15		36		84		394		-289		-152		-5		67		668		-486		-221		-13		11		84		27		490		-357		-108		-68		95		669		-422		-330		-60		-12		-176		139		568		-293		-81		-58		82		688		-526		-296		29		7		49		141		477		-328		-146		-53		91		882		-743		1,905		1,957		1,939		2,035		2,096		2,645		2,276		2,151		2,069		2,149		3,115		-24,112		2,138		2,197		2,180		2,254

		Outras receitas correntes						-116		77		59		-189		295		-218		3		-76		366		-319		345		-137		-225		-6		38		71		355		-327		-173		-713		1,897		-1,078		464		-303		-57		-49		-67		282		-2		-250		-28		-35		345		-255		572		-364		-253		99		367		-336		177		-144		-170		49		292		-281		364		-294		77		-122		61		492		-235		-140		-189		-42		288		-99		99		-31		-98		-153		367		-537		98		39		-16		28		307		-290		275		-119		-114		200		-133		-874		2,250		-1,219		-169		150		179		538		-330		-197		993		1,111		1,005		1,378		1,218		1,181		1,036		758		1,813		1,339		1,398		-13,387		1,004		1,209		1,035		1,267

		Diferenças de consolidação						-32		129		-2		-217		82		-98		114		56		-11		34		39		-80		-28		-64		55		140		-224		4		112		-42		-20		29		1		35		-19		-25		-21		14		204		-403		228		-27		-39		49		-22		32		-10		-10		3		16		-28		13		2		-1		37		-79		32		110		-102		63		-170		201		-122		57		-146		137		-36		49		-103		153		-117		52		-62		238		-266		69		59		-165		33		57		12		64		-116		57		3		10		-30		31		-33		19		71		-127		82		74		0		-16		-18		-4		6		-13		-8		36		-35		10		191		-205		-0		22		9		68

		Receita de capital						-4		43		116		-93		-268		209		-47		-49		63		2		491		-459		-36		52		-96		25		243		-236		-4		-91		215		-29		155		-202		-33		101		-133		139		31		-131		33		-15		12		55		95		-195		-8		67		-3		-19		84		-59		-21		19		42		-23		178		-234		-16		30		38		233		-223		-75		-13		9		61		-4		225		-268		-0		41		53		-29		-5		-114		60		-40		24		3		82		-45		-12		20		54		-76		199		-213		-31		0		60		14		236		-164		126		156		223		336		280		148		113		117		132		188		263		-2,028		115		266		230		246

		Diferenças de consolidação						-8		0		-1		13		139		-307		159		-18		26		-14		1		10		-11		1		-2		-8		9		132		-253		121		-10		10		0		12		-16		45		-79		37		-8		100		-172		78		4		13		-16		12		-11		4		4		-20		13		-0		-2		3		12		-2		-24		15		7		-13		10		31		-31		-10		-31		33		-0		6		-3		2		2		-1		9		-12		0		0		-0		-10		10		0		1		-0		1		-2		0		21		-42		21		-2		1		2		4		-3		1		-3		-0		-0		-0		0		-0		-0		0		0		0		0		1		-0		-0		-0		1



		Receita efectiva						427		-678		143		1,377		-1,648		707		1,390		-874		-543		87		1,873		-1,832		-28		-967		316		1,933		-1,404		125		747		-6,929		13,057		-6,709		2,525		-3,025		599		-788		-365		2,178		-1,085		769		524		-307		-1,155		402		2,377		-2,739		359		-888		-158		323		2,132		428		-433		-125		-1,280		368		2,259		-2,326		420		-1,434		-747		1,676		1,845		169		-1,352		952		-1,927		1,019		1,955		-2,181		122		-1,702		337		-907		-64		2,448		1,313		-1,101		-1,319		586		2,582		-2,961		-271		-92		-623		598		1,261		1,941		-1,759		1,689		-2,305		1,482		2,441		-3,219		7,670		6,877		6,413		7,668		10,092		9,545		9,306		10,040		7,799		8,599		10,539		-94,051		8,155		7,626		7,448		7,791



		Despesa corrente						1,488		-701		416		-210		1,959		-416		-1,958		-67		1,703		-1,367		1,277		-2,053		1,601		-961		472		-231		2,161		-206		-2,300		-5,555		12,804		-6,883		1,739		-2,622		1,422		-723		617		-395		2,098		-390		-2,154		75		1,485		-559		1,926		-3,181		1,292		-413		685		-1,198		2,252		198		-2,585		139		1,590		189		2,279		-4,524		1,820		-1,085		1,049		-1,155		2,294		164		-2,197		-136		1,659		-55		1,842		-3,762		1,269		-426		909		-739		1,333		591		-2,378		205		1,524		188		1,906		-4,323		2,022		-710		671		-1,183		1,508		710		-1,675		-643		2,089		-403		3,233		-5,548		7,612		6,765		7,430		6,643		7,795		9,567		6,710		6,622		9,746		8,593		13,887		-91,159		7,603		6,930		7,821		7,348

		Despesas com o pessoal						9		115		-57		19		980		-869		-117		-129		228		-106		146		-153		26		3		-1		62		983		-858		-187		-1,501		3,100		-1,537		125		-229		44		22		-4		5		1,045		-884		-159		-21		52		494		-346		-320		87		32		-28		74		975		-821		-195		9		-10		1,076		-750		-377		82		17		-3		37		1,029		-805		-203		-28		5		1,113		-780		-375		69		17		-13		47		1,017		-762		-258		10		-26		1,070		-659		-404		33		32		21		2		1,065		-795		-258		-22		-14		1,094		-719		-446		1,777		1,756		1,761		1,808		2,872		2,080		1,787		1,798		1,810		2,911		2,272		-22,522		1,878		1,897		1,875		2,020

		Aquisição de bens e serviços						250		229		-38		27		-98		54		44		6		35		-119		758		-1,134		232		146		16		29		-36		98		-118		-898		1,964		-977		919		-1,330		275		118		-36		57		-38		40		-76		-25		53		-71		1,107		-1,424		212		604		-302		-56		-105		156		-72		-82		222		-204		1,276		-1,550		278		74		-12		13		161		-98		-61		33		27		-72		1,319		-1,639		233		448		-367		193		-265		63		-61		105		132		-157		1,250		-1,599		302		103		-45		65		-22		93		290		-304		81		-105		1,887		-2,332		1,059		1,202		1,058		1,348		1,097		1,278		1,297		1,203		1,195		1,377		3,409		-15,420		1,052		1,327		1,138		1,356

		Juros e outros encargos						890		-658		524		-319		1,131		-1,484		129		-24		1,278		-1,165		-66		-208		1,177		-980		501		-336		1,172		-1,397		14		-316		1,920		-1,492		-128		-107		1,102		-924		681		-568		1,211		-1,300		-117		83		1,110		-1,189		133		25		859		-924		1,002		-1,143		1,262		-922		-366		131		1,098		-1,216		208		-223		1,104		-910		1,073		-1,224		934		-658		-323		97		1,420		-1,525		133		-104		1,000		-812		951		-1,147		695		-389		-367		130		1,504		-1,607		128		-207		1,185		-897		1,018		-1,244		414		-289		54		-210		1,715		-1,696		87		-154		1,206		395		1,136		83		429		628		165		132		1,942		141		208		-6,437		1,054		152		1,247		352

		Transferências correntes						298		-288		39		-44		-30		1,749		-1,783		-35		124		21		214		-240		188		-179		-33		-15		22		1,783		-1,734		-2,774		5,635		-2,767		293		-482		27		-40		96		-35		-27		1,703		-1,746		49		222		167		435		-811		105		-88		-22		-17		41		1,772		-1,813		4		285		536		690		-1,535		376		-252		-23		-5		101		1,760		-1,636		-157		191		432		972		-1,419		-67		-48		262		268		-228		1,724		-1,742		-145		81		864		983		-1,845		422		-47		-205		-78		-2		1,759		-1,764		-37		324		226		1,555		-2,086		3,294		3,113		3,233		3,214		3,142		5,307		3,347		3,227		4,589		3,915		7,291		-43,689		3,439		3,334		3,397		3,423

		Subsídios						2		-17		-11		11		10		17		-27		1		59		1		139		-252		28		21		-18		36		-10		0		-14		-71		169		-93		144		-152		-14		-2		3		18		-3		11		-5		-1		20		-25		105		-93		-11		6		-21		18		-6		-3		6		-24		33		17		48		-38		-48		16		14		-4		-10		45		9		-58		18		12		31		-37		4		-12		39		6		-24		22		22		1		71		-81		80		-138		61		122		-122		25		-16		44		-16		-43		3		19		183		-244		195		223		196		130		154		153		118		192		108		168		289		-1,925		126		176		109		154

		Outras despesas correntes						16		-9		2		38		-36		15		0		13		-20		-0		86		-99		17		-3		8		-6		27		-27		-21		-37		105		-48		265		-265		-6		61		-48		93		-87		34		-54		6		-14		66		537		-609		89		-55		-7		39		16		-21		-10		1		-31		21		576		-596		22		-23		5		14		92		-82		14		-24		-0		-19		146		-164		24		-7		-10		-13		91		-71		28		0		-60		29		96		-110		4		8		-9		40		-16		-4		-7		68		-69		-44		144		-121		73		62		47		67		103		64		51		69		105		82		367		-1,103		46		43		36		38

		Diferenças de consolidação						23		-72		-43		59		3		102		-204		102		0		-0		0		34		-66		32		-0		-0		2		196		-238		40		-89		31		120		-57		-7		42		-75		35		-1		6		2		-17		41		-1		-44		50		-49		13		62		-113		70		36		-136		100		-6		-41		232		-205		7		-7		-5		14		-13		2		3		1		-2		5		22		-24		6		-11		46		-92		46		3		0		104		-178		70		29		-21		16		-30		13		6		84		-99		25		-97		48		102		95		-166		8		14		-1		-8		-1		58		-55		1		-2		-1		51		-63		7		1		20		6

		Despesa de capital						313		-292		103		-4		113		-182		210		-209		181		-176		677		-823		282		-115		31		-82		186		-36		-40		-393		821		-488		652		-798		393		-242		66		-118		431		-519		232		-102		78		-68		720		-855		380		-333		143		37		157		-182		16		-49		59		-5		779		-984		383		-178		-70		21		209		-171		138		-213		185		-91		834		-926		227		-41		-18		-161		200		14		-14		-179		186		-67		1,892		-2,150		459		-241		216		-210		686		-526		-173		366		-199		-182		1,361		-1,562		746		502		430		653		763		617		579		658		681		646		2,140		-8,410		322		998		597		733

		Investimentos						296		-305		126		-7		123		-199		177		-153		170		-167		646		-815		303		-103		15		-132		105		136		-82		-327		570		-324		637		-786		409		-238		61		-104		151		-127		121		-111		86		-71		607		-759		391		-324		148		-7		73		-124		71		-70		87		-31		595		-796		383		-250		112		-92		110		-78		103		-144		161		-89		713		-915		367		-77		-11		-181		218		-131		108		-121		170		-118		658		-910		511		-253		209		-250		271		-102		-157		269		-104		-104		913		-1,180		675		424		350		569		618		420		460		500		560		521		1,409		-6,485		246		825		434		532

		Transferências de capital						18		-10		-9		4		-28		29		44		-76		32		-13		32		-17		-10		-14		14		11		118		-126		-11		-51		164		-141		126		-83		-3		8		-14		4		119		-90		-36		14		-12		7		91		-72		-13		-8		-7		16		118		-127		3		16		-1		9		180		-184		-1		-11		-21		31		106		-95		36		-76		17		22		104		-6		-139		37		-12		22		-24		133		-117		-21		-6		44		1,233		-1,233		-45		10		13		32		414		-425		-11		-12		0		25		234		-256		58		77		72		74		77		246		97		79		83		81		546		-1,508		57		163		124		155

		Outras despesas de capital						-0		20		-19		4		16		-13		-6		19		-19		-0		16		-9		-8		-1		2		-1		5		-1		5		-11		5		-1		78		-57		-21		-1		0		-1		-2		1		0		1		1		0		10		-13		1		-1		2		-2		2		65		-64		-1		-1		1		11		-13		4		-2		-2		-1		11		-11		1		-1		6		-6		13		-15		2		-1		6		-6		16		-6		15		-34		13		9		-5		-10		-0		2		-2		5		-3		6		-1		4		-7		-1		98		-102		8		2		3		8		6		1		2		72		51		41		149		-345		2		1		1		50

		Diferenças de consolidação						-1		2		4		-6		2		1		-5		2		-2		5		-18		17		-2		2		0		41		-43		-45		48		-4		82		-22		-189		128		9		-11		19		-18		162		-303		147		-5		4		-5		12		-12		0		-0		-1		29		-36		5		6		6		-25		17		-6		9		-3		84		-159		83		-18		12		-2		8		2		-18		4		10		-3		0		-1		4		-10		18		-20		-3		9		-2		5		3		-6		-0		-4		3		4		-4		-4		104		-88		-102		115		-23		5		-1		6		3		61		-50		20		7		-13		2		35		-72		18		9		38		-5



		Despesa efectiva						1,801		-993		518		-214		2,072		-599		-1,748		-276		1,884		-1,543		1,953		-2,876		1,883		-1,076		503		-313		2,346		-242		-2,340		-5,948		13,626		-7,371		2,391		-3,420		1,816		-965		683		-513		2,529		-909		-1,921		-27		1,563		-627		2,646		-4,036		1,672		-746		827		-1,161		2,409		16		-2,569		90		1,649		184		3,059		-5,508		2,203		-1,263		979		-1,134		2,502		-7		-2,059		-349		1,844		-146		2,676		-4,688		1,496		-466		891		-900		1,532		604		-2,392		26		1,710		121		3,798		-6,473		2,481		-951		888		-1,393		2,195		184		-1,849		-277		1,889		-586		4,594		-7,110		8,358		7,267		7,860		7,296		8,558		10,184		7,289		7,280		10,427		9,239		16,026		-99,569		7,925		7,928		8,418		8,081



		Saldo global						-1,374		315		-375		1,591		-3,720		1,306		3,138		-598		-2,427		1,630		-80		1,044		-1,911		109		-187		2,246		-3,750		367		3,087		-982		-568		662		134		395		-1,217		177		-1,049		2,691		-3,614		1,678		2,445		-281		-2,718		1,029		-269		1,297		-1,313		-142		-985		1,484		-278		412		2,136		-215		-2,929		183		-799		3,182		-1,782		-170		-1,726		2,810		-658		176		707		1,300		-3,772		1,165		-721		2,508		-1,374		-1,236		-554		-7		-1,597		1,844		3,705		-1,127		-3,029		466		-1,216		3,512		-2,752		858		-1,510		1,991		-934		1,757		90		1,967		-4,194		2,068		-2,153		3,891		-688		-390		-1,447		372		1,535		-639		2,018		2,760		-2,629		-640		-5,487		5,518		230		-301		-970		-290
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New lending activity by sector
Accumulated in the year, billion euros

Notes (*): Public debt by households includes Certificados de Aforro and Certificados do 
Tesouro, which can only be subscribed by resident households. The maximum amount that 
Government can issue for these retail instruments (CA and CT) is 16.5 bn Eur in 2023. 
Source: BPI Research, base on data from Bank of Portugal and IGCP.

Banking system: deleveraging and high liquidity 

Source: BPI Research, base on data from Bank of Portugal and ECB.
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Source: BPI Research, base on data from Bank of Portugal.

 The stock of credit to companies and households continues to improve:
 Mortgage credit: the stock rose 0,9% in August and new operations accelerated in the same period by 31,7% (including transfers among banks which Banco de Portugal has been reporting at

approximately 30% of total new mortgage credit), indicating that the pace of expansion may accelerate in the months ahead. Signs that the peak on interest rates should be behind us may
have contributed to this.

 NFC: the stock has been declining since mid-2022, due to the redemptions of COVID-credit lines (which we estimate that should be circa 80% completed), low investment, favorable level of
deposits and continuing feeble new credit operations. In August, the stock fell 1,2% and new loans increased by 10% in accumulated terms year to date.

 Deposits of the private sector rose 5,8% in August. Households’ deposits increased 7,8% yoy, as interest rates for new deposits continue slightly higher (2,57% in August) than the one paid by
Government retail products (CA’s new subscription conditions consider a maximum interest rate of 2,5%).



p. 16

 NPLs ratio improved in Q2. The total NPL ratio fell to 2,6% in Q2 2024, due to an improvement in ratios of credit to consumption and NFC and stabilization of the ratio for housing credit. We are not
expecting a significant deterioration of credit quality in the following months.

 Profitability remains well above the pre-pandemic period. According to the Bank of Portugal, ROE increased to 16,3% in Q2 (vs 14,8% in Q4 2023).
 The capital position of Portuguese banks provides buffers against the risks that could arise, due to the conflict in Ukraine, other geopolitical risks and the impact of high interest rates on NPL’s.

Banking system: a solid position to support the economy

NPLs and coverage ratios Banks’ profitability
In % of average total assets (S1 2024; trailing 12M)

Banks’ solvency and liquidity position
In % (S1 2024)*Coverage ratio

In % of NPLs
NPL ratio1

In % of gross loans

Cost of risk1

0.5% in Q4 2019
0.1% in Q2 2024
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NPL coverage ratio

Notes: (1) flow of impairments to credit as a percentage of total gross loans.
Source: Bank of Portugal.
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Notes: 1) BPI: Recurrent ROTE in Portugal, 12m. BCP: Consolidated ROE, domestic. San: ROE. CGD:
Consolidated net return on equity (consolidated gross return on equity = 27,1%).

Source: Banks publications, BoP
Note: *data for the Q1 2024

BPI BCP San Totta CGD NB Montepio

Net interest income 2.5% 2.1% 3.1% 2.7% 2.7% 2.2%

Net fees 0.9% 0.9% 0.8% 0.5% 0.7% 0.7%

Gains on financial 
assets

0.1% 0.0% 0.0% - 0.0% 0.0%

Other net profits -0.1% -0.1% 0.0% - -0.2% -0.1%

Gross income 3.4% 3.0% 4.0% - 3.2% 2.9%

Operating expenses -1.4% -1.0% -0.9% -0.9% -1.1% -1.5%

Operational result 2.0% 2.0% 3.0% - 2.1% 1.4%

Impairement losses, 
taxes and others

0.0% -0.3% -0.1% - -0.4% -0.1%

Profit 1.4% 1.3% 2.0% 1.8% 1.7% 0.8%

ROTE1 19.0% 15.4% 25.3% - 17.4% nd
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