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Note (*): one more day for Asian stock markets
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 Stock markets declined in the U.S. while experiencing more moderate losses in Europe. In fixed -income markets, U.S. and German 
sovereign yields edged up, and in FX markets the euro nudged down to $1.22.

 In his testimony to the House, Fed Chair Jerome Powell pointed that the outlook for the economy has strengthened and that 
recent data has added confidence to the view that inflation is moving up to target. Thus, he remarked that "further gradual 
increases in the federal funds rate will best promote attainment of both [of the Fed's] objectives".

 In February, U.S. consumer confidence reached a maximum since the early 2000s (130.8 points) while the Euro Area's Economic 
Sentiment Indicator (ESI) remained at historically high levels (114.1 points) despite decreasing slightly.

 In Spain, CPI inflation advanced to 1.1% yoy in February. 

 Today, Eurostat will release Euro Area-wide HICP February figures. In Spain and Portugal, the focus will be on the release of Q4's 
national accounts (GDP components breakdown).



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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