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Note (*): one more day for Asian stock markets
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 U.S. and European stock markets rallied amid a positive start to the U.S. earnings season. 

 In fixed-income markets, U.S. sovereign yields were roughly stable, while in the Euro Area sovereign yields edged 
down.

 In oil markets, the barrel of Brent was stable and closed at $71.6.

 In Germany, investor sentiment declined in April according to the ZEW indexes. The ZEW Current Situation index 
nudged down to 87.9 points (90.7 in March), still a similar level to the ones observed in the second half of 2017. 
However, the ZEW Economic Expectations index dropped to -8.2 points (down from 5.1 in March), a sharp 
correction not seen since July 2016. According to the ZEW institute, the main reasons for this sharp decline were 
"the international trade conflict with the U.S. and the current situation in the Syrian war".



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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