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Note (*): one more day for Asian stock markets
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 For the second day in a row, European stock markets suffered broad-based losses, with the exception of PSI 20 which 
experienced no change. The S&P 500 also declined, amid increasing trade tensions between the U.S. and China (President 
Donald Trump directed the U.S. Trade Representative to prepare new tariffs on $200 billion in Chinese imports).

 In Argentina, the main stock index dropped more than 8% after the changes in some key government departments and in 
the presidency of the national central bank.

 In fixed-income markets, yields on long term European sovereign bonds continued to decrease, especially in the periphery. 
In the U.S., yields on Treasuries were unchanged. In this context, the euro maintained its value against the dollar above 
$1.16.

 The barrel of Brent partially recovered the decline registered on Friday and nudged above $75.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.

80

90

100

110

120

130

140

150

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

S&P500

EuroStoxx

Ibex 35

PSI 20

Main advanced stock markets
Index (100=January 2016)

25

35

45

55

65

75

85

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Brent oil price
(US$/barrel)

1.00

1.05

1.10

1.15

1.20

1.25

1.30

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Exchange rate: EUR/USD
(Dollars per euro)

5

10

15

20

25

30

35

40

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Implied volatility on US stock markets
VIX Index

50

100

150

200

250

300

350

400

450

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

Portugal

Spain

Italy

Risk Premium on 10-year debt: Italy, Spain and Portugal
(basis points)

Selected Time Series

www.bancobpi.pt

Financial Markets. Daily Report

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18

US Germany

Yield on 10-year public debt: U.S. and Germany
(%)


