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4.02 4.17 -3.6 -1.5 3.4 -5.9
1.49 1.49 0.0 0.7 27.0 39.6
9590 9584 0.1 2.4 -4.5 -6.9
5346 5359 -0.2 1.1 -0.8 0.7

MIB 21537 21388 0.7 3.1 -1.4 -4.4
12431 12326 0.8 2.5 -3.8 -1.3
5494 5452 0.8 2.6 3.4 4.0
3431 3403 0.8 2.6 -2.1 -3.1
7490 7367 1.7 2.5 -2.6 2.5
2930 2931 0.0 0.8 9.6 17.1
7987 8028 -0.5 -0.3 15.7 24.3

23870 23675 0.8 3.4 4.9 17.6
1051 1037 1.4 2.2 -9.2 -4.6
2797 2729 2.5 4.3 -15.4 -16.6
11.68 11.80 -1.0 -3.2 5.8 21.8
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1.174 1.176 -0.1 0.9 -2.3 -1.7
0.90 0.89 1.1 0.8 1.0 1.7
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9-21 9-20 Daily Change (%) Weekly Change (%) YTD  (%) YoY Change (%)

84.4 83.9 0.6 2.4 -4.3 -0.5
78.8 78.7 0.1 0.9 17.8 38.6

1199.0 1207.2 -0.7 0.5 -8.0 -7.6
204.2 197.1 3.6 5.8 -11.3 -1.3
242.9 242.4 0.2 0.9 -4.7 -5.9

Note (*): one more day for Asian stock markets
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 US equity markets closed mixed late Friday. The S&P 500 and the DJI indices reached intraday record highs but 
ended the day flat and 0,3% higher respectively. Meanwhile, the Nasdaq Composite index dipped 0,5%. In 
Europe, the main stock indexes reached the highest values of the week on Friday. The PSI 20 close down 0,2% 
and the IBEX 35 closed with a slight rise of 0,1%.

 In FX, EUR-USD eased 0,2% to 1,1749. Elsewhere, the UST 10-year yield was unchanged at 3,06% and the 
German 10-year Bund yield fell 0.9 bp to 0,46%. On commodities, Brent gained 0,1% to $78,8.

 China cancelled trade talks with the US scheduled for this week, on the 27 and 28 September. The US will levy 
another $200bn of tariffs on Chinese products while China will start imposing another $60bn of duties on US 
imports. The Fed's meeting will occur on Thursday, with expectations of another rise in interest rates.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.

80

90

100

110

120

130

140

150

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

S&P500

EuroStoxx

Ibex 35

PSI 20

Main advanced stock markets
Index (100=January 2016)

25

35

45

55

65

75

85

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

Brent oil price
(US$/barrel)

5

10

15

20

25

30

35

40

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

Implied volatility on US stock markets
VIX Index

50

100

150

200

250

300

350

400

450

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

Portugal

Spain

Italy

Risk Premium on 10-year debt: Italy, Spain and Portugal
(basis points)

www.bancobpi.pt

Financial Markets. Daily Report

-0.5

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

US Germany

Yield on 10-year public debt: U.S. and Germany
(%)

80.00

85.00

90.00

95.00

100.00

105.00

110.00

115.00

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

Exchange rate: emerging economies index
(Index (100= January 2016)

80

100

120

140

160

180

200

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

MSCI Emerging Asia

MSCI Emerging Latin America

MSCI Emerging

Emerging economies stock markets
Index (100=January 2016)

1.00

1.05

1.10

1.15

1.20

1.25

1.30

Jan-16 Apr-16 Jul-16 Oct-16 Jan-17 Apr-17 Jul-17 Oct-17 Jan-18 Apr-18 Jul-18

Exchange rate: EUR/USD
(Dollars per euro)


