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 In the last session of the week, stock indices declined across the globe and sovereign yields edged lower amid 
continuing concerns over trade tensions between the U.S. and China and better-than-expected U.S. retail sales.

 May's increase in retail sales in the U.S. (and the upward revision of April) lowered investor expectations of a rate cut 
in the coming Fed meeting, as they perceived that Q2 economic growth might be sounder than previosly expected.

 In the euro area periphery, risk premia deepened further in Portugal and Spain, while the possibility that the 
European Commission starts a disciplinary action against Italy kept its risk premium elevated.

 This week investors will pay attention to several central bank meetings - the Federal Reserve on Tuesday and 
Wednesday, Bank of Japan on Wednesday and Bank of England on Thursday - and June's euro area flash composite 
PMIs on Friday.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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