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 In yesterday session, investors continued to digest the dovish tone set by the main central banks (ECB, BoE, BoJ and 
Fed). The expectation of monetary policy stimulus in the coming months pushed global stock indices up.

 In their monetary policy meeting, the BoE kept its interest rates on hold at 0.75% and highlighted the intensification 
of risks to the outlook (concretely, trade tensions and the increase of hard brexit odds). Tory MPs decided that Boris 
Johnson and Jeremy Hunt will be the final candidates in the race for the Conservative Party leadership.

 Yesterday, Iran shot down a U.S. military drone saying that it entered their national territory. This increase in 
geopolitical tensions drove oil prices up by more than 4% and reached $64 per barrel.

 According to CaixaBank Research Nowcasting model, Q2 2019 GDP in Spain will grow by 0.56% QoQ, a slight 
deceleration from the 0.7% growth registered in the first quarter.



Notice regarding publication of the Banco BPI "Daily Report".
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