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 Investor sentiment improved in yesterday's session with the expectation of an extension of the accommodative 
monetary policy stance. Analysts expect Christine Lagarde to follow Mario Draghi's approach and provide monetary 
stimulus in the coming quarters.

 In this context, stock indices in advanced economies rose and yields on safe sovereign bonds nudged down.

 In the euro area periphery, the Italian risk premium plunged below 200 bp, a level not seen since May 2018, after the 
European Commission decided not to sanction Italy for exceeding its government spending limits.

 Regarding data releases, the final figure of June's Composite PMI for the euro area was revised up by 0.1 points to 
52.2 points. In the U.S., June's ADP employment report showed an increase in private payrolls of 102k (+41k in May).

 Today, U.S. financial markets will be closed due to the Independence Day.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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