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 Markets ended the week on a cautious note after a strong U.S. labor market report made investors hesitant about 
whether the Fed will cut rates in its July meeting. Stocks slid across advanced and emerging economies, while 
sovereign yields ticked up both in the U.S. and in core and peripheral euro area countries.

 In FX markets, the USD appreciated moderately against most currencies. This morning, the Turkish lira opened close 
to 3% lower after President Erdogan had fired the country's central bank governor over the weekend.

 Data released on Friday showed a strong rebound in U.S. job growth in June. Nonfarm payrolls increased by 224,000 
jobs, average hourly earnings rose by 3.1% yoy and the unemployment rate stood at 3.7%.

 This week, investors will pay close attention to Jerome Powell's testimony to Congress as they look for clues on the 
Fed's next movement. Accounts of the last Fed and ECB meetings will also be released this week.



Notice regarding publication of the Banco BPI "Daily Report".
Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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