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 Risk aversion took over the session amid disappointing economic indicators (U.S. ISM manufacturing at 49.1 points in 
August, indicating a contraction in manufacturing for the first time since August 2016) and as media reports 
suggested that the U.S. and China are struggling to resume negotiations. 

 U.S. sovereign yields edged lower, global stock markets declined and safe haven assets (JPY, CHF, gold) rose.
 In the U.K., the GBP see-sawed as the government lost its parliament majority (a tory MP defected to the LibDems) 

and MPs voted 328 to 301 to seize control of the parliamentary agenda. Today, this will allow them to put forward a 
vote to force the government to delay brexit until January 31st 2020 in the absence of an exit deal by mid-October.

 In Italy, the country's risk premium declined further after supporters of M5S voted overwhelmingly in favor of 
pursuing the coalition government with PD.



Notice regarding publication of the Banco BPI "Daily Report".
Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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