BP] Financial Markets

» Global stocks were mixed as market attention shifted from the weekend's attack on Saudi Arabia's oil facilities to
today's Fed meeting, in which a 25bp rate cut is expected (see here).

» Brent oil prices dropped below $65 a barrel after Saudi Arabia's energy minister said that the kingdom has restored oil
production and that it will keep its full oil supply to its customers this month.

» Yields on U.S. bonds declined while EA sovereign yields were roughly stable. Yet, Italy's spread rose amid concerns
that the government coalition could be weakened by former PM Renzi's decision to quit PD to form a new group.

» On the data front, German investor sentiment improved in September according to the ZEW institute, whose

sentiment index rose to -22.5 points from -44.1 points in August. Yet, the ZEW institute warned that the outlook for
Germany's economy remains negative due to trade disputes and Brexit uncertainty.

o Daily Change Weekly Change YTD YoY Change
Interest Rates (%) /17 9/16 (bas\i/s pointgs) (basisypointsg) (basis points) (basis poingts)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.37 -0.37 0 0 -1 0
Swap Eonia (10Y) -0.24 -0.22 -2 8 -89 -104
3 months (Euribor) -0.40 -0.39 0 4 -9 -8
12 months (Euribor) -0.30 -0.31 1 7 -19 -14
Germany - 2-Year Bond -0.71 -0.73 1 13 -10 -19
Germany - 10-Year Bond -0.47 -0.48 1 7 -72 -95
France - 10-Year Bond -0.18 -0.20 2 6 -89 -97
Spain - 10-Year Bond 0.29 0.26 3 3 -113 -122
Portugal - 10-Year Bond 0.31 0.27 4 3 -141 -154
Italy - 10-Year Bond 0.92 0.84 8 -10 -182 -187
Risk premium - Spain (10Y) 76 74 2 -5 -41 -27
Risk premium - Portugal (10Y) 79 75 3 -4 -70 -59
Risk premium - Italy (10Y) 139 132 7 -17 -110 -91
us
Fed - Upper Bound 2.25 2.25 0 0 -25 25
3 months (Libor) 2.15 2.15 0 2 -66 -19
12 months (Libor) 2.07 2.07 0 10 -94 -81
2-Year Bond 1.72 1.76 -4 4 -77 -108
10-Year Bond 1.80 1.85 -5 7 -88 -126
Stock Markets 9/17 9/16 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 2.29 2.39 -3.9 1.2 -27.5 -45.2
Ibex 35 9004 9052 -0.5 -0.8 5.4 -4.7
PSI 20 5056 5072 -0.3 1.2 6.9 -5.7
MIB 21802 21969 -0.8 -0.3 19.0 2.7
DAX 12373 12380 -0.1 0.8 17.2 1.8
CAC 40 5616 5602 0.2 0.4 18.7 4.7
Eurostoxx50 3521 3518 0.1 0.6 17.3 4.8
FTSE 100 7320 7321 0.0 0.7 8.8 0.3
S&P 500 3006 2998 0.3 0.9 19.9 3.5
Nasdaq 8186 8154 0.4 13 23.4 2.9
Nikkei 225 22001 21988 0.1 2.8 9.9 -6.1
MSCI Emerging Index 1019 1027 -0.8 1.1 5.5 -0.1
MSCI Emerging Asia 512 516 -0.8 0.8 5.4 -2.3
MSCI Emerging Latin America 2721 2709 0.4 2.3 6.0 8.8
Shanghai 2978 3031 -1.7 -1.4 194 10.3
VIX Index 14.44 14.67 -1.6 -5.0 -43.2 12.9
Currencies 9/17 9/16 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.107 1.100 0.7 0.3 -3.4 -5.1
EUR/GBP 0.89 0.89 0.1 -0.9 -1.5 -0.2
EUR/CHF 1.10 1.09 0.7 0.4 -2.3 -2.3
UsD/JPY 108.13 108.12 0.0 0.5 -1.4 -3.8
USD/CNY 7.09 7.07 0.4 -0.3 3.1 3.4
USD/MXN 19.36 19.44 -0.4 -0.7 -1.5 3.0
Commodities 9/17 9/16 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 79.9 81.4 -1.8 1.4 4.1 -3.4
Brent (USS/barrel) 64.6 69.0 -6.5 3.5 20.0 -18.3
Gold (USS/ounce) 1501.4 1498.4 0.2 1.1 17.1 253
Metal Index 196.9 198.4 -0.7 -1.6 7.3 1.2

Agricultural Index 240.7 243.9 -1.3 2.4 -2.0 2.1


https://www.bancobpi.pt/nocachecontent/conn/UCM/uuid/dDocName:PR_WCS01_UCM01111695
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Notice regarding publication of the Banco BPI "Daily Report".
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Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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