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 Financial markets behaved differently on both sides of the Atlantic, reacting to different drivers. While moderated 
optimism regarding trade tensions supported stock markets, political uncertainty in the US weighted negatively on the 
S&P and better-than-expected German consumer confidence pushed euro area stocks higher.

 In fixed-income markets, yields were little changed in the euro area and declined in the US, flattening further the 
Treasury's yield curve. 

 In oil markets, the price of the barrel of Brent rose mildly on news that the US will send military forces to Arabia Saudi 
to support Arabic kingdom defenses after the attack suffered in the country's biggest crude oil refinery.

 Today the focus will be on the release of August PCE inflation (core 1.6% in July), which has been muted in the last 
months. Nevertheless, Richard Clarida (Fed) said yesterday that he sees inflation expectations in line with Fed's target.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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