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 Financial markets breathed as investors' fears of a U.S. recession cooled down. September BLS employment report 
showed that the unemployment rate decreased to 3.5% (3.7% in October) and the pace of job creation (+136k), despite 
decelerating, is still above the minimum job adds needed to keep up with population growth.

 In this context, yields on sovereign bonds were broadly unchanged (Treasury yields had declined for several days in a 
row), stock indices rose across the board and the dollar weakened against most currencies.

 In Portugal, the Socialist Party won the elections on Sunday and media reports suggest that it may obtain support from 
its partners in the previous legislature. On Friday, DBRS raised the country's sovereign rating to BBB (High), from BBB.

 This week the focus will be on some euro area industrial production figures for August (Spain and Germany on Tue.), 
the Fed and ECB's last meeting minutes (Wed. and Thu., respectively) and on September US CPI inflation figures (Thu.).



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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