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 Volatility rose and stock indices declined across the board as investors turned pessimistic on this week’s trade talks. 

 In particular, media reports suggested that Chinese officials might leave negotiations earlier than expected after the U.S. 
added 28 companies to a blacklist. Also, Kristalina Georgieva, the new head of the IMF said that the global economy would 
worsen if governments failed to resolve trade conflicts and support growth.

 In a speech offered yesterday, Fed Chairman Jerome Powell did not close the door to further rate cuts and hinted that the 
Fed will begin to expand again its asset holdings to ensure money markets function smoothly.

 In FX markets, the GBP weakened after media reports suggested that the U.K.’s government plan for a new exit deal 
appeared dead after a call between Boris Johnson and Angela Merkel.

 Today, investors will focus on the Fed's meeting minutes, looking for clues on the degree of division among its members.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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