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%Valor Global
Juros

Cotação
Mont .  Nom.

Quant . /
M o e d aDesignação

Corridos

Instrumentos financeiros negociados no mercado

Mercados regulamentados nacionais

Títulos de dívida pública

REGIAO AUTONOMA ACORES 3.72 % 17.10.28 0.25%EUR 1,037,261.4416,816.44102.04%1,000,000

Sub-Total: 0.25%

Obrigações diversas

BANCO BPI SA 3.625% 04.07.25 0.61%EUR 2,537,412.1664,356.16103.04%2,400,000

BANCO COM. PORTUGUES 1.125% 12.02.27 0.52%EUR 2,170,890.993,186.9998.53%2,200,000

BANCO COM. PORTUGUES 1.75% 07.04.28 0.09%EUR 397,707.756,865.7597.71%400,000

BANCO COM. PORTUGUES 5.625% 02.10.26 0.84%EUR 3,539,790.0694,315.06101.34%3,400,000

BANCO COMERCIAL PORTUGUES3.125% 21.10.29 0.34%EUR 1,414,894.9519,297.9599.69%1,400,000

BRISA CONCESSAO RODOV SA 1.875% 30.04.25 0.87%EUR 3,659,972.0561,952.0599.95%3,600,000

CAIXA GERAL DEPOSITOS 5.75% 31.10.28 1.15%EUR 4,817,791.74104,665.74107.12%4,400,000

CELULOSE BEIRA FLOAT 28.05.28 0.17%EUR 712,360.6012,140.10100.03%700,000

CELULOSE BEIRA IND 14.07.2027 0.17%EUR 711,919.767,597.26100.62%700,000

CREDITO AGRICOLA MUT. 3.625 % 29.01.30 0.58%EUR 2,415,619.7314,539.73100.05%2,400,000

CREDITO AGRICOLA MUT.8.375% 04.07.27 0.91%EUR 3,832,487.00210,637.00106.53%3,400,000

CUF SGPS SA 4.75% 11.12.29 0.18%EUR 759,727.7410,441.29103.21%726,000

FLOENE ENERGIAS SA 4.875% 03.07.28 0.90%EUR 3,781,295.70126,683.20104.42%3,500,000

GALP ENERGIA 2% 15.01.2026 2.02%EUR 8,481,891.5134,931.5199.38%8,500,000

GREENVOLT ENERGIAS 2.625% 10.11.28 0.40%EUR 1,660,455.5025,850.0099.07%1,650,000

Sub-Total: 9.76%

Mercados regulamentados de Estado-Membro

Títulos de dívida pública

BONOS Y OBLIG ESTADO 0.80 % 30.07.29 2.92%EUR 12,227,447.5370,058.0392.80%13,100,000

BONOS Y OBLIG ESTADO 1.45% A:31.10.27 0.07%EUR 295,999.091,799.5998.07%300,000

BONOS Y OBLIG ESTADO 2.80% 31.05.26 0.10%EUR 412,316.229,328.22100.75%400,000

BUNDESREPUB DEUTSCH. 0%  15.08.29 1.47%EUR 6,178,106.0090.85%6,800,000

BUONI ORDINARI TES 0% 13.06.25 4.23%EUR 17,726,397.0099.59%17,800,000

BUONI POLIENNALI TES 2.65 % 01.12.27 0.73%EUR 3,049,458.9126,208.91100.78%3,000,000

ESTADO ESPAÑOL 1,4% A:30.04.28 0.35%EUR 1,478,923.9619,273.9697.31%1,500,000

FRENCH DISCOUNT T.BILL 0% 12.06.25 4.28%EUR 17,917,650.0099.54%18,000,000

SPAIN LETRAS DE TESORO 05.12.25 1.08%EUR 4,531,782.0098.52%4,600,000

SPAIN LETRAS DE TESORO 11.04.25 5.99%EUR 25,086,320.5099.95%25,100,000

Sub-Total: 21.22%

Outros fundos públicos e equiparados

EUROPEAN UNION 0% 04.04.2025 5.78%EUR 24,196,733.0099.99%24,200,000

Sub-Total: 5.78%

Obrigações diversas

ACCIONA FINANCIACION FIL 1.862% 0.43%EUR 1,818,764.754,264.7595.50%1,900,000

ACCOR SA 2.375% 29.11.28 0.44%EUR 1,864,314.8815,082.8897.33%1,900,000

ACS ACTIV.CONS 1.375% 17.06.25 0.84%EUR 3,524,698.2537,840.7599.62%3,500,000

ALTAREA 1.875% 17.01.28 0.14%EUR 566,262.002,250.0094.00%600,000

ASML HOLDING NV 3.5% 06.12.25 0.29%EUR 1,220,828.8813,232.88100.63%1,200,000

AUTOSTRADE PER ITALIA 2 % 04.12.28 0.46%EUR 1,933,351.9112,821.9196.03%2,000,000

AYVENS SA 3.875 % 24.01.28 0.47%EUR 1,959,397.5113,313.01102.43%1,900,000

AYVENS SA 3.875% 16.07.29 0.48%EUR 1,997,660.7852,041.78102.40%1,900,000

AYVENS SA 4.75 % 13.10.25 0.99%EUR 4,133,692.6187,165.76101.14%4,000,000

AYVENS SA FLOAT 19.11.2027 0.48%EUR 2,010,268.897,088.89100.16%2,000,000

BANCO BPM 6 %  14.06.28 0.21%EUR 887,960.9938,136.99106.23%800,000
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BANCO DE CREDITO SOCIAL 8% 22.09.26 0.43%EUR 1,810,872.0170,794.51102.36%1,700,000

BANCO DE SABADELL 5.25% 07.02.29 0.13%EUR 532,327.233,739.73105.72%500,000

BANCO SANTANDER SA 3.25 % 02.04.29 0.97%EUR 4,080,129.5964,091.77100.40%4,000,000

BANCO SANTANDER SA 4.625% 18.10.27 0.48%EUR 1,990,213.5639,483.56102.67%1,900,000

BANK MILLENNIUM SA 9.875% 18.09.27 0.30%EUR 1,256,525.9258,102.86108.98%1,100,000

BANQUE INT. LUX 4.8152% 24.05.27 0.24%EUR 1,010,195.833,435.83100.68%1,000,000

BANQUE STELLANTIS FRANCEC3.5% 19.07.27 0.25%EUR 1,036,882.0624,452.06101.24%1,000,000

BARCLAYS PLC FLO.VTO.08.05.28 0.20%EUR 856,994.913,858.41100.37%850,000

BARRY CALLEBAUT 3.75% 19.02.2028 0.39%EUR 1,621,223.346,575.34100.92%1,600,000

BAT NETHERLANDS F 3.125% 07.04.28 0.49%EUR 2,073,921.3761,301.37100.63%2,000,000

BPCE SA 1% 01.04.25 0.19%EUR 807,938.087,978.08100.00%800,000

CAIXABANK SA 4.625 % 16.05.27 0.63%EUR 2,650,765.58101,053.08101.99%2,500,000

CARLSBERG BREWERIES A.S 4% 05.10.28 0.50%EUR 2,106,964.5238,794.52103.41%2,000,000

CELLNEX  TELECOM SA 2.875% 18.04.2025 0.37%EUR 1,541,035.7940,998.29100.00%1,500,000

CELLNEX FINANCE 3.625% 24.01.29 0.12%EUR 510,177.403,277.40101.38%500,000

CESKA SPORITELNA 5.737 % 08.03.28 0.28%EUR 1,156,204.613,976.61104.75%1,100,000

CESKA SPORITELNA 5.943% 29.06.27 0.26%EUR 1,078,656.0344,776.03103.39%1,000,000

CIE DE SAINT GOBAIN 3.75% 29.11.26 0.47%EUR 1,956,789.5623,815.06101.74%1,900,000

CREDIT AGRICOLE 3,125 % 26.01.2029 0.43%EUR 1,811,141.029,845.90100.07%1,800,000

CTP NV 0.50% %21.06.25 0.48%EUR 1,997,293.427,753.4299.48%2,000,000

DAIMLER TRUCK INTL 3.125% 23.03.28 0.31%EUR 1,309,951.41890.41100.70%1,300,000

DELL BANK INT 4.5% 18.10.27 0.38%EUR 1,585,618.7730,328.77103.69%1,500,000

DEUTSCHE BANK AG 1.875% 23.03.2028 0.30%EUR 1,275,169.112,537.6897.91%1,300,000

DEUTSCHE LUFTHANSA 3% 29.05.26 0.42%EUR 1,747,346.1642,756.16100.27%1,700,000

DIGITAL DUTCH FINCO BV 15.07.2025 0.30%EUR 1,247,649.915,543.6699.37%1,250,000

EDP FINANCE 4.125 % 04.04.29 0.77%EUR 3,230,963.84122,393.84103.62%3,000,000

EDP FINANCE BV 1.875% 13.10.25 0.34%EUR 1,416,974.5712,240.9299.63%1,410,000

ELECTRICITE DE FRANCE 3.75 % 05.06.27 0.30%EUR 1,261,439.0236,842.48102.05%1,200,000

ENEL FIN.INTL 1.5% A:21.07.2025 0.96%EUR 4,028,149.0441,589.0499.66%4,000,000

ENEL FINANCE 3.375 % 23.07.2028 0.50%EUR 2,074,497.8046,417.80101.40%2,000,000

ENGIE SA 3.75% 06.09.27 0.25%EUR 1,043,264.3921,164.39102.21%1,000,000

ERG 1.875% A:11.04.2025 1.18%EUR 4,937,372.4188,196.9199.98%4,850,000

EUROCLEAR BANK SA 0.125% 07.07.25 0.21%EUR 894,671.45822.9599.32%900,000

EUROGRID GMBH 1.875% 10.06.25 0.65%EUR 2,737,024.4040,777.4099.86%2,700,000

HALEON UK 2.875% 18.09.2028 0.24%EUR 1,013,145.8215,280.8299.79%1,000,000

HIGHLAND HOLDINGS SARL 2.875% 19.11.27 0.38%EUR 1,598,062.9716,427.67100.10%1,580,000

INFORMA PLC 2.125% 06.10.2025 0.44%EUR 1,852,606.9018,853.7099.66%1,840,000

INFORMA PLC 3% 23.10.27 0.24%EUR 1,016,678.5013,068.50100.36%1,000,000

INMOBILIARIA COLONIAL 3.25 % 22.01.30 0.24%EUR 1,004,089.806,054.8099.80%1,000,000

INTESA SANPAOLO SPA 4.375 % 29.08.2027 0.76%EUR 3,188,852.0676,952.06103.73%3,000,000

INVITALIA 5.25% 14.11.2025 0.51%EUR 2,139,249.8040,987.40100.88%2,080,000

JEFFERIES 3.365% 06.02.2026 0.43%EUR 1,815,527.108,795.10100.37%1,800,000

KERING 1.25 % 05.05.25 0.72%EUR 3,029,209.1133,904.1199.84%3,000,000

KERING 3,625% 05.09.2027 0.30%EUR 1,247,127.8624,669.86101.87%1,200,000

LEASYS SPA 2.875% 17.08.27 0.22%EUR 922,459.363,043.5699.94%920,000

LEASYS SPA 3.371 % 29.01.27 0.46%EUR 1,911,810.6610,756.16100.06%1,900,000

LEASYS SPA 3.375% 25.01.29 0.46%EUR 1,917,271.5211,419.52100.31%1,900,000
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LEASYS SPA 3.875% 01.03.28 0.23%EUR 971,887.933,025.68101.99%950,000

LSEG NETHERLANDS BV 2.75% 20.09.27 0.30%EUR 1,268,700.9418,082.19100.05%1,250,000

LVMH MOET HENNESSY 2.75% 07.11.27 0.24%EUR 1,014,434.3210,849.32100.36%1,000,000

MACQUARIE BANK 3.202% 17.09.2029 0.44%EUR 1,841,699.8430,791.84100.61%1,800,000

MERCEDES BENZ INT F.3 % 10.07.27 0.49%EUR 2,059,197.2643,397.26100.79%2,000,000

MERLIN PROPERTIES SOCIMI 1.75% 26.05.25 0.44%EUR 1,823,967.1226,667.1299.85%1,800,000

MERLIN PROPERTIES SOCIMI 2.375% 13.07.27 0.24%EUR 1,006,412.8816,982.8898.94%1,000,000

METRO AG 4% 05.03.2025 0.06%EUR 251,266.08712.33100.22%250,000

MITSUBISHI HC CAP UK PLC 3.616% 02.08.27 0.31%EUR 1,301,456.8829,844.38101.73%1,250,000

MITSUBISHI HC CAP UK PLC 3.733% 02.02.27 0.58%EUR 2,450,651.0813,991.08101.53%2,400,000

NATIONWIDE BLDG SOC.3% 03.03.30 0.22%EUR 913,253.062,117.2699.04%920,000

NATWEST MARKETS PLC 2.75% 02.04.25 0.42%EUR 1,746,493.8446,493.84100.00%1,700,000

NATWEST MARKETS PLC 2.75% 04.11.27 0.46%EUR 1,921,223.6521,043.15100.01%1,900,000

NORDEA BANK ABP FLOAT 21.02.29 0.26%EUR 1,105,253.173,691.17100.14%1,100,000

NOVA LJUBLJANSKA BANKA 3.50 % 21.01.29 0.24%EUR 1,008,516.446,616.44100.19%1,000,000

ORSTED A.S 3.625% 10.03.26 0.74%EUR 3,090,950.229,117.12100.71%3,060,000

PANDORA 4.5% 10.04.2028 0.52%EUR 2,169,534.2587,534.25104.10%2,000,000

PKO BANK POLSKI 3.375 % 16.06.28 0.24%EUR 1,014,877.476,842.47100.80%1,000,000

PKO BANK POLSKI 3.875 12.09.2027 0.49%EUR 2,059,835.7642,465.76100.87%2,000,000

PROSEGUR 1.375% 04.02.2026 0.21%EUR 890,830.731,864.7398.77%900,000

RCI BANQUE SA 0.50% 14.07.25 0.10%EUR 398,806.661,424.6699.35%400,000

RCI BANQUE SA 3.375  % 26.07.29 0.11%EUR 474,036.465,432.3699.70%470,000

RCI BANQUE SA 3.5 % 17.01.28 0.66%EUR 2,744,509.5018,900.00100.95%2,700,000

RCI BANQUE SA 3.75%  04.10.27 0.59%EUR 2,483,646.4243,890.42101.66%2,400,000

RENAULT 1.25% 24.06.2025 0.62%EUR 2,614,817.5124,931.5199.61%2,600,000

ROLLS ROYCE PLC 4.625% 16.02.26 0.32%EUR 1,333,557.447,405.14101.23%1,310,000

SANDOZ FINANCE BV 3.25% 12.09.29 0.24%EUR 1,019,558.2217,808.22100.18%1,000,000

SANDOZ FINANCE BV 3.97% 17.04.27 0.23%EUR 954,603.8734,065.87102.28%900,000

SANTANDER CONSUMER BANK 3.75% 17.01.29 0.15%EUR 620,220.004,500.00102.62%600,000

SERVICIOS MEDIO AMBIENTE 1.661% 04.12.26 0.47%EUR 1,975,298.6010,648.6098.23%2,000,000

SKANDINAVISKA ENSKILDA 3.943%13.06.25 0.17%EUR 701,835.051,051.05100.11%700,000

SOLVAY SA 3.875% 03.04.28 0.41%EUR 1,697,402.4061,490.40102.24%1,600,000

STELLANTIS NV 3.375% 19.11.28 0.42%EUR 1,775,848.3421,359.59100.26%1,750,000

SVENSKA HANDELSBANKEN AB 3.875% 10.05.27 0.43%EUR 1,801,257.8258,655.82102.51%1,700,000

TELEFONAKTIEBOLAGET LM E 5.375% 29.05.28 0.42%EUR 1,776,682.6372,098.63106.54%1,600,000

TOTALENERGIES CAP INTL 2.875% 19.11.25 0.58%EUR 2,431,337.4224,953.42100.27%2,400,000

TOYOTA MOTOR FINANCE BV 3.125% 21.04.28 0.13%EUR 537,726.093,130.99100.87%530,000

TRATON FINANCE LUX SA 3.375 % 14.01.28 0.29%EUR 1,216,202.888,432.88100.65%1,200,000

UNIBAIL 2.125% 09.04.25 0.58%EUR 2,449,454.4749,742.4799.99%2,400,000

UNIBAIL RODAMCO WEST 3.5% 11.09.2029 0.37%EUR 1,529,630.9628,910.96100.05%1,500,000

UNICAJA BANCO SA 3.50% 12.09.29 0.12%EUR 512,416.549,589.04100.57%500,000

UNICAJA BANCO SA 7.25 % 15.11.27 0.55%EUR 2,296,105.7756,728.77106.64%2,100,000

UNICREDIT SPA 0.50 % 09.04.25 0.29%EUR 1,205,312.055,852.0599.96%1,200,000

UNICREDIT SPA 3.30 % 16.07.29 0.44%EUR 1,862,812.0112,377.26100.02%1,850,000

UNICREDIT SPA 3.875 % 11.06.28 0.08%EUR 315,019.859,331.85101.90%300,000

VITERRA FINANCE BV 1% 24.09.2028 0.11%EUR 469,197.842,575.3493.32%500,000

VOLKSBANK WIEN AG 4.75% 15.03.27 0.35%EUR 1,453,273.072,915.07103.60%1,400,000
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VOLKSWAGEN FIN SERV 3.25 % 19.05.27 0.29%EUR 1,219,156.1114,104.11100.42%1,200,000

VOLKSWAGEN INTL FIN NV 3.75% 10.09.2026 0.37%EUR 1,553,105.1331,032.53101.47%1,500,000

VOLKSWAGEN LEASING GMBH 3.625% 11.10.26 0.49%EUR 2,059,865.7533,965.75101.30%2,000,000

VOLVO CAR AB 4.25 % 31.05.2028 0.50%EUR 2,088,914.5270,794.52100.91%2,000,000

VOLVO TREASURY AB 3.625% 25.05.27 0.25%EUR 1,046,867.6730,787.67101.61%1,000,000

VONOVIA SE 1.125% 08.09.25 0.19%EUR 799,538.145,030.1499.31%800,000

VONOVIA SE 1.375% 28.01.26 0.38%EUR 1,586,936.983,736.9898.95%1,600,000

WEBUILD  SPA 3.875% 28.07.2026 0.23%EUR 947,707.1224,027.12100.40%920,000

ZF EUROPE FINANCE 2.5% 23.10.2027 0.23%EUR 944,840.4110,890.4193.40%1,000,000

Sub-Total: 44.41%

Mercados regulamentados de países terceiros

Obrigações diversas

AMERICAN HONDA FINANCE 3.3 21.03.2029 0.46%EUR 1,912,158.311,717.81100.55%1,900,000

AMERICAN TOWER CORP 4.125% 16.05.2027 0.25%EUR 1,060,731.3736,051.37102.47%1,000,000

ANZ NEW ZEALAND INTL 3.527% 24.01.28 0.43%EUR 1,793,159.5311,160.78101.83%1,750,000

AT T INC 3.5% 17.12.25 0.62%EUR 2,616,152.5225,729.32100.40%2,580,000

AT&T INC 3.55% 18.11.25 0.34%EUR 1,405,275.5517,851.15100.54%1,380,000

BANK OF AMERICA CORP 4.134% 12.06.28 0.77%EUR 3,206,856.0099,216.00103.59%3,000,000

BANK OF MONTREAL 3.924% 06.06.25 0.17%EUR 701,937.151,429.65100.07%700,000

BANK OF NOVA SCOTIA FLOAT A:06.03.29 0.24%EUR 1,002,061.222,321.2299.97%1,000,000

BMW US CAPITAL LLC 3% 02.11.27 0.49%EUR 2,038,913.1524,493.15100.72%2,000,000

DIGITAL EURO FINCO 2.5% 16.01.26 0.31%EUR 1,314,131.086,639.7399.81%1,310,000

FORD MOTOR CREDIT 2.33% 25.11.25 0.48%EUR 2,008,886.5816,086.5899.64%2,000,000

GENERAL MOTORS FIN 3.9% 12.01.28 0.49%EUR 2,058,568.5016,668.50102.10%2,000,000

GOLDMAN SACHS GROUP 1.25 % 01.05.2025 0.02%EUR 88,903.621,006.5899.88%88,000

JEFFERIES FIN G.3.875% 16.04.26 0.48%EUR 1,991,402.1170,397.61101.11%1,900,000

KRAFT HEINZ FOODS 2.25% 25.05.28 0.35%EUR 1,452,522.4127,708.9198.26%1,450,000

MCDONALDS 3.625% 28.11.27 0.42%EUR 1,761,515.7820,766.78102.40%1,700,000

MET LIFE GLOB.FUND.3.25% 31.03.30 0.31%EUR 1,292,857.35100.22%1,290,000

NATIONAL BANK OF CANADA 3.825% 21.04.25 0.84%EUR 3,523,934.7522,499.75100.04%3,500,000

PHILIP MORRIS INTL 2.875% 14.05.29 0.24%EUR 1,022,514.2525,284.2599.72%1,000,000

ROYAL BANK OF CANADA FL.4.298% 02.07.28 0.21%EUR 887,332.947,051.34100.03%880,000

SOFTBANK 2.875 % 06.01.27 0.94%EUR 3,941,833.3326,833.3397.88%4,000,000

SOFTBANK 5% 15.04.28 0.20%EUR 827,333.3318,333.33101.13%800,000

Sub-Total: 9.05%

Outros valores

Papel comercial

PAGARE ACCIONA FINANCIACION FIL 190525 0.95%EUR 3,985,881.7799.65%4,000,000

PAGARE GREENVOLT 100225.090525 0.95%EUR 3,985,596.0399.64%4,000,000

PAGARE METRO AG 19052025 0.95%EUR 3,985,895.5099.65%4,000,000

PAGARE SACYR 130225.140525 0.43%EUR 1,794,255.7799.68%1,800,000

PAGARE SACYR 240125.290425 0.50%EUR 2,095,342.2199.78%2,100,000

PAGARE SACYR 25022025.290525 0.76%EUR 3,187,256.5599.60%3,200,000

PAGARE SACYR 270325.260625 0.47%EUR 1,988,478.9799.42%2,000,000

PAGARE UNILEVER FIMA 040325.040425 0.98%EUR 4,108,394.77100.00%4,100,000

PAGARES CIE AUTOMOTIVE 150125..140525 1.19%EUR 4,982,814.3199.66%5,000,000

PAGARES CIE AUTOMOTIVE 290125..300425 0.29%EUR 1,197,074.7899.76%1,200,000
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Mercados regulamentados de países terceiros

Outros valores

Papel comercial

PAGARES MASMOVIL 120225.120525 0.62%EUR 2,592,800.5699.72%2,600,000

PAGARES MASMOVIL 130125.140425 0.60%EUR 2,497,576.2699.90%2,500,000

PAGARES MASMOVIL 130325.120625 0.67%EUR 2,786,577.7699.52%2,800,000

Sub-Total: 9.35%

Liquidez

À vista

Depósitos à ordem

CC (EUR) en  BANCO BPI, S.A. 0.00%EUR 679.17

CC (EUR) en  BANCO SABADELL PORTU 0.00%EUR 577.24

CC (EUR) en  BANCO SANTAN TOTTA 0.00%EUR 986.96

CC (EUR) en  BANKINTER PORTUGAL 0.00%EUR 644.72

CC (EUR) en  CAIXABANK 0.00%EUR 2,055.06

CC (EUR) en  CECABANK 0.57%EUR 2,368,633.95

Sub-Total: 0.57%

lb_valor_clase_5

7 7 , 1 4 4 , 2 5 5 . 6 6

3 4 1 , 8 3 7 , 9 3 1 . 4 7

<va lor>  <c lase5>:

Valor líquido global BPI DEFENSIVO CLASSE M:

Valor líquido global BPI DEFENSIVO CLASSE R:

0.41%1,713,849.91Valores Ativos

4 1 8 , 9 8 2 , 1 8 7 . 1 3Valor líquido global do fundo:

Valores Passivos -3,292,360.48 -0.79%

lb_valor_clase_5

1 4 , 5 0 3 , 1 1 0 . 2 7

4 3 , 9 4 8 , 3 8 7 . 1 3

<va lor>  <c lase5>:

Número de Unidades de Participação em Circulação BPI DEFENSIVO CLASSE M:

Número de Unidades de Participação em Circulação BPI DEFENSIVO CLASSE R:

Número de Unidades de Participação em Circulação:


