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MSCI Emerging Index 965 948 1.8 -6.2 -13.5 -7.4
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 Market sentiment continued to be uneasy and focused on the coronavirus. Sovereign yields and commodity prices 
recovered some ground but stock markets were mixed. U.S. stocks rallied at the end of the session on expectations 
that the U.S. administration will implement measures to cushion the economic impact of the virus.

 In FX markets, the USD strengthened against most emerging-market and advanced-economy currencies and the euro 
edged lower towards $1.12.

 At an unscheduled meeting yesterday, the Bank of England cut interest rates by 50bp to 0.25% and launched a 
scheme to incentivize lending to small and medium-sized enterprises.

 This morning, volatility rose on market opening. Most Asian stock markets suffered renewed losses, U.S. sovereign 
yields declined by ca. 10bp and euro area sovereign yields were mixed.



Notice regarding publication of the Banco BPI "Daily Report".
Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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