BP[ Financial Markets

» Inyesterday’s session, investors’ sentiment worsened following concerns of overvaluations in some risky assets and
mixed economic data releases. In particular, August Composite PMls came out weaker-than-expected in most euro
area countries (Spain, Italy and France) and surprised positively in Germany, the US and China.

» In this context, stock indices declined across the board, particularly so in the US where the technology heavy-weighed
Nasdaq index declined by 5%. In fixed-income markets, yields on sovereign bonds edged down in the euro area and in
the US.

» In FX markets, the euro weakened slightly against safe-haven currencies such as the Swiss franc and, to a lesser
extent, the Japanese yen and the US dollar.

» Today, the focus will be on the August employment report in the US.

o Daily Change Weekly Change YTD YoY Change
Interest Rates (%) o3 9/2 (bas\ils pointgs) (basisypointsg) (basis points) (basis poingts)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.47 -0.47 0 0 -2 -11
Swap Eonia (10Y) -0.32 -0.31 -1 -7 -35 14
3 months (Euribor) -0.48 -0.48 0 0 -10 -4
12 months (Euribor) -0.39 -0.39 -1 -3 -15 -2
Germany - 2-Year Bond -0.70 -0.70 0 -4 -10 19
Germany - 10-Year Bond -0.49 -0.47 -2 -8 -30 19
France - 10-Year Bond -0.20 -0.18 -1 -8 -31 18
Spain - 10-Year Bond 0.33 0.33 -1 -6 -14 18
Portugal - 10-Year Bond 0.35 0.35 0 -6 -10 18
Italy - 10-Year Bond 0.97 0.97 0 -5 -44 17
Risk premium - Spain (10Y) 81 80 1 2 16 -1
Risk premium - Portugal (10Y) 83 82 1 2 21 0
Risk premium - Italy (10Y) 146 144 2 4 -13 -2
usS
Fed - Upper Bound 0.25 0.25 0 0 -150 -200
3 months (Libor) 0.25 0.25 0 0 -166 -186
12 months (Libor) 0.43 0.43 0 -1 -157 -147
2-Year Bond 0.13 0.13 0 -3 -144 -130
10-Year Bond 0.63 0.65 -2 -12 -129 -84
Stock Markets 9/3 9/2 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 1.82 1.78 2.2 -2.0 -35.1 -11.5
Ibex 35 7006 6997 0.1 -1.2 -26.6 -20.9
PSI 20 4324 4329 -0.1 -1.1 -17.1 -12.3
MIB 19551 19858 -1.5 -1.5 -16.8 -10.1
DAX 13058 13243 -1.4 -0.3 -1.4 8.6
CAC 40 5010 5032 -0.4 -0.1 -16.2 -9.4
Eurostoxx50 3304 3338 -1.0 -0.8 -11.8 -4.2
FTSE 100 5851 5941 -1.5 -2.5 -22.4 -20.0
S&P 500 3455 3581 -3.5 -0.8 6.9 17.6
Nasdaq 11458 12056 -5.0 -1.4 27.7 43.6
Nikkei 225 23466 23247 0.9 1.1 -0.8 13.6
MSCI Emerging Index 1109 1119 -0.9 -0.7 -0.5 11.9
MSCI Emerging Asia 613 619 -1.0 -0.9 8.3 23.2
MSCI Emerging Latin America 2002 2010 -0.4 3.3 -31.4 -23.3
Shanghai 3385 3405 -0.6 1.0 11.0 14.5
VIX Index 33.60 26.57 26.5 37.3 143.8 93.9
Currencies 9/3 9/2 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.185 1.186 0.0 0.3 5.7 7.4
EUR/GBP 0.89 0.89 0.5 -0.4 5.5 -0.9
EUR/CHF 1.08 1.08 -0.2 0.3 -0.7 -0.4
USD/JPY 106.19 106.18 0.0 -0.4 -2.2 -0.2
USD/CNY 6.85 6.84 0.2 -0.7 -1.6 -4.2
USD/MXN 21.65 21.77 -0.5 -2.2 14.4 9.8
Commodities 9/3 9/2 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 72.3 72.8 -0.7 -0.4 -10.6 -7.8
Brent (USS/barrel) 44.1 44.4 -0.8 -2.3 -33.2 -27.4
Gold (USS/ounce) 1930.9 1942.9 -0.6 0.1 27.3 24.4
Metal Index 203.5 206.6 -1.5 -0.2 5.1 3.0

Agricultural Index 259.1 260.7 -0.6 0.7 -3.1 115
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Exchange rate: Advanced-economy currencies
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Notice regarding publication of the Banco BPI "Daily Report".

Emerging economies stock markets
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Risk Premium on 10-year debt: Italy, Spain and Portugal
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Exchange rate: emerging economies index
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Implied volatility on US stock markets
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Daily Report — Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.

www.bancobpi.pt



