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 In yesterday’s session, investors’ sentiment worsened following concerns of overvaluations in some risky assets and 
mixed economic data releases. In particular, August Composite PMIs came out weaker-than-expected in most euro 
area countries (Spain, Italy and France) and surprised positively in Germany, the US and China.

 In this context, stock indices declined across the board, particularly so in the US where the technology heavy-weighed 
Nasdaq index declined by 5%. In fixed-income markets, yields on sovereign bonds edged down in the euro area and in 
the US.

 In FX markets, the euro weakened slightly against safe-haven currencies such as the Swiss franc and, to a lesser 
extent, the Japanese yen and the US dollar.

 Today, the focus will be on the August employment report in the US.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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