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 As expected, the ECB did not announce changes in its monetary policy and reiterated its intention to maintain 
very accommodative financial conditions to support the recovery of the economy in the euro area.
Furthermore, the ECB reinforced its intention to increase monetary stimuli if necessary. 

 The ECB released a new macroeconomic scenario with no significant changes from the previous one. The 
main revision was on the contraction of GDP projected in 2020 to 8.0%, minus 0.7 p.p. than expected in June. 

 In the US the S&P 500 fell 1.8% and the Nasdaq 2%. In Europe, stock markets suffered small declines across 
the continent; the Eurostoxx50 index closed 0.4% below the previous day. Sovereign bonds and spreads in 
the peripheral countries remained quite unchanged. 

 In the FX market, the euro appreciated further against the dollar, reaching $1.19.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 

Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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