BP[ Financial Markets

» Tuesday's session was mixed, as investors weighed worries of further restrictions to stem the spread of the virus in
Europe against prospects of additional fiscal stimulus in the United States.

» In Europe, stocks nudged down as the COVID variant found in the U.K. has already been detected in a number of
European countries and the French prime minister refused to rule out the possibility of a third national lockdown.

» Meanwhile, in Italy, a row over the country's recovery plan forced the government to table a new proposal to avoid a
political crisis. The country's 10-year sovereign spread rose 6 basis points on the news.

» Inthe U.S,, stock markets closed barely higher. In fixed-income markets, the yield on 10-year Treasuries searched for
direction as investors assessed the likelihood of additional fiscal stimulus under the upcoming Biden presidency: while
at one point it had reached a postpandemic high, it closed falling 2 basis points on the day.

o Daily Change Weekly Change YTD YoY Change
Interest Rates (%) 1/12 /11 (bas\ils pointgs) (basisypointsg) (basis points) (basis poingts)
Eurozone
ECB - Official Interest Rate (Refi) 0.00 0.00 0 0 0 0
Eonia -0.48 -0.48 0 0 -3 -3
Swap Eonia (10Y) -0.23 -0.25 3 9 -25 -25
3 months (Euribor) -0.55 -0.55 0 0 -17 -16
12 months (Euribor) -0.51 -0.50 0 0 -26 -26
Germany - 2-Year Bond -0.69 -0.70 1 3 -9 -10
Germany - 10-Year Bond -0.47 -0.50 3 11 -28 -31
France - 10-Year Bond -0.26 -0.29 4 8 -37 -35
Spain - 10-Year Bond 0.11 0.06 5 8 -36 -37
Portugal - 10-Year Bond 0.04 -0.01 5 3 -40 -39
Italy - 10-Year Bond 0.65 0.56 9 8 -76 -73
Risk premium - Spain (10Y) 58 55 2 -3 -7 -6
Risk premium - Portugal (10Y) 51 49 2 -8 -12 -8
Risk premium - Italy (10Y) 112 106 6 -3 -48 -42
us
Fed - Upper Bound 0.25 0.25 0 0 -150 -150
3 months (Libor) 0.22 0.22 0 -2 -169 -161
12 months (Libor) 0.33 0.33 0 0 -167 -163
2-Year Bond 0.14 0.14 0 2 -143 -144
10-Year Bond 1.13 1.15 -2 18 -79 -72
Stock Markets 1/12 1/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 2.36 2.30 2.9 10.7 -15.6 -15.0
Ibex 35 8346 8358 -0.1 3.1 -12.6 -12.6
PSI 20 5127 5138 -0.2 2.4 -1.7 -2.5
MIB 22646 22722 -0.3 2.0 -3.7 -5.2
DAX 13925 13937 -0.1 2.0 5.1 3.5
CAC 40 5651 5662 -0.2 1.6 -5.5 -6.4
Eurostoxx50 3612 3621 -0.2 1.8 -3.6 -4.4
FTSE 100 6754 6798 -0.7 2.1 -10.5 -11.3
S&P 500 3801 3800 0.0 2.0 17.7 15.6
Nasdaq 13072 13036 0.3 2.0 45.7 41.0
Nikkei 225 28164 28139 0.1 3.7 19.1 18.1
MSCI Emerging Index 1354 1350 0.3 2.5 21.4 18.3
MSCI Emerging Asia 752 750 0.2 2.7 32.8 28.3
MSCI Emerging Latin America 2493 2470 0.9 1.9 -14.6 -14.4
Shanghai 3608 3531 2.2 2.3 18.3 15.8
VIX Index 23.33 24.08 -3.1 -7.9 69.3 89.4
Currencies 1/12 1/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1.221 1.215 0.5 -0.7 8.9 9.6
EUR/GBP 0.89 0.90 -0.6 -1.0 5.6 4.2
EUR/CHF 1.08 1.08 0.0 0.2 -0.3 0.1
USD/JPY 103.76 104.26 -0.5 1.0 -4.5 -5.6
USD/CNY 6.46 6.48 -0.3 0.1 -7.2 -6.2
USD/MXN 19.79 20.07 -1.4 -0.5 4.6 5.3
Commodities 1/12 1/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commodities Index 80.6 79.5 1.4 0.4 -0.3 0.4
Brent (USS/barrel) 56.6 55.7 1.7 5.6 -14.3 -11.9
Gold (USS/ounce) 1854.8 1843.9 0.6 -4.9 22.2 19.8
Metal Index 237.4 234.5 1.2 -0.9 22.6 20.8

Agricultural Index 345.2 335.6 2.8 2.6 29.1 30.1



Selected Time Series Financial Markets. Daily Report

Main advanced stock markets Emerging economies stock markets
Index (100=Three years ago) Index (100=Three years ago)
130
150 S&P500
140 EuroStoxx 120
180 — Ibex 35 Yl 110
—PSI 20
120 v 00 100
110 90
100
80
90
50 70
60 = MSCI Emerging
70 ——— MSCI Emerging Asia
60 ¥ 50 ——— MSCI Emerging Latin America
50 - . . . . . . . . . . . , 20

Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21

Yield on 10-year public debt: U.S. and Germany Risk Premium on 10-year debt: Italy, Spain and Portugal
(%) (basis points)
35 400
3.0 Portugal
350 Spain
25
Italy
20 300
1.5 250
——US Germany
1.0 200

0.5 M 150
00 . . . . WP . . . . . . ,
100
05
50

-1.0
15 0 . . . . . . . . . . . .
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21
Exchange rate: Advanced-economy currencies Exchange rate: emerging economies index
(Dollars per euro) (GBP per euro) (Index (100=Three years ago)
1.30 ——EUR/USD (LHS) 0.96 105 :
USD depreciation
«=EUR/GBP (RHS)
1.95 0.94 100
0.92 95
1.20
0.90 90
1.15
0.88 85
1.10
0.86 80
1.05 084 75
1.00 082 70 . . . . . . . . . . . .
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21
Brent oil price Implied volatility on US stock markets
(USS$/barrel) VIX Index
95 95
85 A 85
75 A 75 I
65 A 65

‘\A , 55
- ' VA e \

rrw 35 i
35 A
[ 25 "/
25
| 15 j
15 . . . . . . . . . . . , 5
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jul-19 Oct-19 Jan-20 Apr-20 Jul-20 Oct-20 Jan-21

Notice regarding publication of the Banco BPI "Daily Report".

Daily Report — Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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