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 The global stock rout deepened on Thursday as the sell-off in US Treasuries continued affecting markets across the 
world. The yield on 10-year US sovereign bonds rose sharply to 1.53%, and the 5-year yield jumped 21 basis points, 
the second-largest one day increase seen in the past decade, as investors anticipated large stimulus measures.  

 The sell-off in fixed-income markets also affected stock markets. The S&P 500 was down 2.5%, while the tech-heavy 
Nasdaq fell 3.5%, its worst day in months. 

 In Europe, the Eurostoxx50 decreased by 0.6% and futures were sharply down by Friday morning. 

 European sovereign bond yields also rose, although less sharply than in the US given the lower inflationary pressures 
in the continent as the recovery is expected to be more gradual. 10-year yields on sovereign bonds rose 7bp in 
Germany, 9bp in Spain and France, and 11bp in Italy. 



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered 

reliable, but Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason 

Banco BPI is not responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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