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 In yesterday's session investors traded with a positive mood as the IMF revised upwards its macroeconomic projections 
for most advanced and emerging economies. The more vigorous recovery is driven by the fiscal stimulus packages and 
the vaccination campaign gathering pace in the next quarters.

 Compared with January's update, euro area GDP is expected to grow by 0.2pp more in 2021 and 2022 (+4.4% and 3.8%, 
respectively) while, in the US, the revision has been +1.3pp in 2021 and +1.0pp in 2022 (to +6.4% and 3.5%, respectively).

 In this context, stock indices rose in the euro area and declined modestly in the US, led by losses in the tech sector. In 
fixed-income markets, yields on euro area sovereign bonds increased, particularly in the periphery. The yield on the 10-
year US Treasury bond fell by 4bp. 

 In FX markets the US dollar weakened against most AE and EM currencies and the euro fluctuated below $1.19.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, 

but Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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