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 Financial markets recorded a session with mixed results on Wednesday, balancing positive economic sentiment data 
with rising concerns around monetary policy and inflation. US stocks ended the day with modest declines, with 
utilities and materials sectors leading losses. On the other hand, tech stocks, financials and energy edged up.

 The flash PMI surveys showed further improvements in economic activity in June, especially in the eurozone (59.2, a 
180-month high), but also reported increasing signs of inflationary pressures. Concerns around inflation were also 
compounded by hawkish comments by two Fed officials (Atlanta Fed Raphael Bostic and Dallas Fed Robert Kaplan).

 On the calendar, the key focus today is the release of survey sentiment data for June in Germany (Ifo) and France 
(INSEE) and economic data in the US (jobless claims and durable goods’ orders). Central banks in the UK and Mexico 
will also be announcing policy decisions, while a number of Fed officials are scheduled to deliver speeches.
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