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» Markets started the first two sessions of the week with mixed results, with fears about rising inflation and slowing
growth remaining the key themes among investors, and ahead of the start of the Q3 corporate earnings season.

» Inthe update of its World Economic Outlook, the IMF revised down its growth forecasts but adjusted upward the
inflation outlook, urging central banks to remain vigilant to the risk of a more permanent increase in prices.

» In this context, stocks fell across advanced and emerging economies, the USD appreciated modestly against its peers
and commodity prices remained broadly flat. In the bond market, sovereign yields rose at the front end of the curve
in the U.S., as investors continued to price a more hawkish tone by the Fed.

» On the data front, the key focus today is on the U.S. CPl inflation for the month of September and the release of the
minutes of the Fed 21-22 September meeting.

Daily Change Weekly Change YTD YoY Change
Interest Rates (%) 10/12 10/11 (basis points) (basis points) (basis points) (basis points)
Eurozone
ECB - Official Interest Rate (Refi) 0,00 0,00 0 0 0 0
Eonia -0,49 -0,49 0 0 1 -2
Swap Eonia (10Y) 0,21 0,18 3 11 52 54
3 months (Euribor) -0,55 -0,55 0 0 -1 -4
12 months (Euribor) -0,48 -0,48 0 2 2 -1
Germany - 2-Year Bond -0,66 -0,67 1 3 4 7
Germany - 10-Year Bond -0,09 -0,12 4 10 48 47
France - 10-Year Bond 0,25 0,22 3 9 59 54
Spain - 10-Year Bond 0,53 0,51 2 7 49 39
Portugal - 10-Year Bond 0,42 0,40 2 6 39 27
Italy - 10-Year Bond 0,93 0,92 1 7 38 27
Risk premium - Spain (10Y) 62 63 -1 -3 0 -8
Risk premium - Portugal (10Y) 50 52 -2 -5 -10 -20
Risk premium - Italy (10Y) 101 104 -3 -4 -10 -20
usS
Fed - Upper Bound 0,25 0,25 0 0 0 0
3 months (Libor) 0,12 0,12 0 0 -12 -12
12 months (Libor) 0,26 0,26 0 2 -8 -9
2-Year Bond 0,34 0,32 2 6 22 20
10-Year Bond 1,58 1,61 -3 5 67 85
Stock Markets 10/12 10/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
CaixaBank 2,74 2,71 1,0 1,1 30,2 68,3
Ibex 35 8936 8899 0,4 0,1 10,7 30,0
PSI 20 5562 5537 0,5 0,5 13,6 29,8
MIB 25990 25930 0,2 0,1 16,9 32,9
DAX 15147 15199 -0,3 -0,3 10,4 16,3
CAC 40 6548 6571 -0,3 -0,4 18,0 32,3
Eurostoxx50 4055 4073 -0,4 -0,3 14,1 23,7
FTSE 100 7130 7147 -0,2 0,8 10,4 194
S&P 500 4351 4361 -0,2 0,1 15,8 23,9
Nasdaq 14466 14486 -0,1 0,2 12,2 21,9
Nikkei 225 28231 28498 -0,9 1,5 2,9 19,6
MSCI Emerging Index 1254 1266 -0,9 1,4 -2,9 10,3
MSCI Emerging Asia 671 680 -1,2 1,5 -5,9 5,7
MSCI Emerging Latin America 2217 2219 -0,1 0,4 -9,6 16,0
Shanghai 3547 3592 -1,2 -0,6 2,1 5,6
VIX Index 19,85 20,00 -0,7 -6,8 -12,7 -23,9
Currencies 10/12 10/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
EUR/USD 1,153 1,155 -0,2 -0,6 -5,6 -1,8
EUR/GBP 0,85 0,85 -0,1 -0,3 -5,1 -6,6
EUR/CHF 1,07 1,07 0,1 -0,3 -0,7 -0,1
usD/JPY 113,61 113,31 0,3 1,9 10,0 7,7
USD/CNY 6,45 6,45 0,0 0,1 -1,2 -4,4
USD/MXN 20,78 20,87 -0,4 1,0 4,3 -2,6
Commodities 10/12 10/11 Daily Change (%) Weekly Change (%) YTD (%) YoY Change (%)
Global Commaodities Index 102,7 102,7 0,0 -1,1 31,6 41,6
Brent (USS/barrel) 83,4 83,7 -0,3 1,0 61,0 96,5
Dutch TTF Natural Gas (USS/MMBtu) 29,0 28,9 0,4 -26,4 322,9 519,8
Gold (USS/ounce) 1760,2 1754,2 0,3 0,0 -7,3 -6,9
Metal Index 299,5 300,1 -0,2 4,8 29,6 45,4

Agricultural Index 379,6 382,7 -0,8 -0,5 14,9 37,0
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Brent oil price

Emerging economies stock markets
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Daily Report — Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable,
but Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BP!I is not
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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