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 Markets underwent a relatively quiet session as they paused to assess the scenario. There are few major economic 
releases this week and investors are eyeing the Fed's meeting on June 18-19 and the G20 summit at the end of June.

 Global stocks registered moderate gains after having crawled back to early April levels in the last weeks. U.S. stocks 
were nearly flat but Chinese equities rallied after authorities announced that local governments will have more 
resources for investment projects.

 In fixed-income markets, U.S. and German sovereign yields continued to fluctuate around year-lows, while 
Portuguese and Spanish risk premia remained very low. Italy's spread ticked up ahead of tomorrow's Eurogroup June 
meeting, in which euro area finance ministers might continue ongoing discussions on Italy's fiscal policy.

 Today the focus will be on the release of U.S. CPI inflation figures for May (2.0% in April).



Notice regarding publication of the Banco BPI "Daily Report".
Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, but 
Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 
responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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