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 Yesterday, investors traded in a low volatility environment as the Fed's last meeting minutes reiterated its intention 
to keep the monetary policy stance unchanged for some time. Nevertheless, as it was anticipated in the dot plot, 
several members argued that they would favor raising rates earlier than the FOMC’s median view.

 Regarding the ECB, yesterday we knew that weekly net purchases under the PEPP fell to 10.6bn (19bn in the previous 
week), probably due to larger redemptions and calendar effects. Also, Klaas Knot, from the Dutch central bank, 
suggested that the ECB could start phasing its emergency program as soon as in Q3 , but keeping the APP unchanged.

 In this context, stock indices were mixed and yields on long term sovereign bonds edged down in core euro area 
countries. In FX markets, the US dollar strengthened against most advanced economies currencies and the euro 
fluctuated below $1.19.



Notice regarding publication of the Banco BPI "Daily Report".

Daily Report – Financial Markets is a publication of Banco BPI prepared by its Research and Economic Analysis Department that contains information and opinions that come from sources considered reliable, 

but Banco BPI does not guarantee the accuracy of the same and is not responsible for errors or omissions contained therein. This document has a purely informative purpose, for which reason Banco BPI is not 

responsible in any case for the use made of it. Opinions and estimates are specific to the area and may be subject to change without notice.
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